Decision No. // 0 3 ?

BEFOXE THD RLILAOAD COIGISSION OF TER ///
STATE OF CALIFORNIA /
A

* ok %

Iz t2o Natter of the Apvplication of )
FRESNO CITY WATZR CORPORATION )

for an oxder euthorizing it %o icsueg Application No. 8273
)

and to sell cortain of its Pirst and
Refunding Series 2 53% bonds.

lurrey Bourne, for Aprlicant.
BRUNDIGE, Commissioner.

O INIODN

FRISNO CITY WATER CORPORATION acks permission to issue
end sell, at not less then 95. 65 por cont. of face valuwe, 85150, 000.00

of its first and relunding mortv ege Serlies "B" 5-1/2 per cent. thirty-

year gold bonds for the purpose of financingvéonstruction expondl~

trres.

Tbe tostimony and oxhlibits f£iled herein show tikat the
compeny, uwp to July 31, 1922, bas expexded for capitel purvoses, for
weick 1% 2as not beexr relmbursed, the sunm of $213,913.57: that 1t
will need $50,473.00 to complete construction work now in Progress;
snd that 1t will be required to expend epvrozimately £83,268.00 in
the immedisate future for extensions, additions amd bettermonts.
Statenents setiing Lortk these exvenditures in detail have beexn £iled
ir this proceeding.

Zpplicent at this time, however, Seeks permission to
iscue and sell only %150,000.00 of its Lirst =nd rolunding mortgage
bonds, suck bonds to be desiznsted Series "BT; o beer interest at
5-1/2 Der cont. por anmum; to mature thirty &ears after dato, snd
TO e ¢ullable at 105 for the flrst ten years and at 102-1/2 there-

after. Tno compary proposes to sell these bonda at 95.65 per cent.
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of fece velue ond to use the proceeds to reimburse 1ts troesury for
cepital oxpenditures made by it prior to July 3L, 1922, for which
it hes not been roimbursed, or to ray outctending current liabili-
“lec Incurred in making such capital expenditures. Such proceeds
zov used to pay current lishilities, alter reimbursement, will be
used to vey for future cepltal additions, so testimony herein shows.

Az of Julj 31, 1922, the company reports out stending
$350,000.00 of stock and £698,000.00 of bonds, the letter consist-
irg o2 5298,000.00 of first mortgage five ver cent. btonds of Frosno
City Weter Company, spplicant's predecessor, and $400,000.00 of vpe-
titioner's first end refunding morigege Series "A" 6-1/2 per cent.
’bon&s ave 1956. Its current liabilitles, as 0% thelsamé dete,
ere reported os $117,106.54.

I nerewith submlit the Lollowing form of Order:

P % R

TRESNC CITY WATER CORRORATION heving spplied to
Reilroad Commission Jor permiscion to issue and sell bonds, a
2earing rhoving boeﬁ hold end the Railroad Commiscion belng of
opinion that the money, property or labor to be procured or paid
2or 1s roeacsonably required by cpplicant an thet thé oxpentitures
rereln suthorized ero not in whole or in port reasonzdbly chargezble
To operating exponses-or to income; |

I7 IS EERSBY ORDERED, that FRESNC CITY WATER CORPORA-
TION be, snd it 13 horedy, authorized to issue and sell, on or

belore Docoxmber 31, 1922, ub not less than 95.65 per cont. of face

relue plus sccrued interest, $150,000.00 of 1ts £irst and refunding

norigage Seriec "B" 5-1/2 per cont. bonds.
The suthority herein grented 15 subject to further
conditions ag Lollows:
l.-~ipplicant ney use the proceeds from the Sule of the bonds

zorein guthorized to finsnce in part such of the cost
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T the exteonsions, additions and bettorments referred to in

vho foregoling opinion &3 L5 proverly chargeablo té capitel sc-
count as defined by the uniform clescification of sccounts
vreccrived by the Railrocd Commlcsion. - .
euthority herein zrentod will not bvecome offective until appli-
cant hac paid the Jec preccribved by Section 57 of the Pudblic
Utilities Lct, which fee 1z $150.00.

lcant ckell keop cuch record of the icoue and sele of the bonds:
Zeroln auvhorlized and of the dlsposition of thoe proceeds as
will enadle 1t to file, on or bofore the 25th d&y of cack
month & vorified roeport ot rogquired by the Reilroad Commis-

cion®s General Order No. 24, which order Iin co far ac applica-

ble ic mede = vart oxX thliz ordor.

The foregoing Opinlon ani QOrder are hereby apyroved
end ordered filod & the Ovinlon ard Order of the Rsilroad Commisgion

of thre State of Calilfornia.

Doted gt Sax Francictco, Californis, this AZ 7

dey of Soptember, 1922.
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