
m 
Deoision No. /1 () t:, c. 

BE~O?E TEE RAILROAD COMMISSION OF TB:E STATE OF CALI:ro~IA~ 

In tho 1l1s:ttor of the Application of 
TE3 C~!FO?NIA O:REGON J?mT~ CO!Ii? .. a..NY 
for ~ order of the Railroad Commis- ) 
sion ot the Sta.te of CaJ.if'omia 3.'U.th-) 
oriz~ the issuanco and sale of 1're-) 
icrred stock of the par value of ) 
$200,000.00. ) 

In the Matter 0 f the Application of. ) 
THE CALIF03NIA O?EGON POWER COMPJ.NY ) 
for an ordor of the Railroad. Comm1s- ) 
sion of the St~to of California. auth} 
oriztng the issuance and sale of pro-) 
ferred. stock of the par va.lua of ) 
~~OO,OOO.OO. ) 

BY TEE COMl.ttSSrON: --

Application Number 7808. 

Applioation Number 8184. 

TEE C..;.tIFOffiIA O:SGON POWER CO~rP.ANY by DeCiSion N'Ulnbcr 

10506, dated 1!a.y 26, 1922. in Applioa.tion Number 7808 was authorized 

to issue and soll, at not 103s than 90, $200,000.00 of its seven 

perc~nt. cumulative preferred stock and br Decision Number 109~2. 

dated September 2, 1922, in Application Number 8184, to isauean~ 

0011, at not less than 92, ~OO,000.00 of such stook. 

The orders of the· Commission authorize the comp~,among 

othor th~, to expend an ~~ount equ~vslent to two percent. of the 

par value to pay co:nmissions and expenses inCident to the sal.e of the 

stock~ but prOVide that all other procoeds must be placed. in a 6:99- . 

cial acoount to bo withdrawn only as authorized by the CommisSion 

in suppl anental ordors. The company now roports tb.at on August 31. 

1922, it had on hand $27,405.00 obtained from stock sold pursuant to 

Dec1s1~ Number 1050&, and ~24,SOO.OO derived from that sold under' 

Decision Number 109~2. 



The oom~sny fUrther reports that durfng the months of June 

snd July it e~~ended for additions, extensions and betterments to 

its plant and properties the sum o~ :~09.427.43. a8 shown in some 

detail in statements filed with the Commiss10n. It appears tha.t 

~66. 75-5.23 of these reported expenditures have been f1na.noed. through 

proceeds obtained fro:n the, sale of bonds, leaving a balanCle o=' 

$42.6.72.20 a.e of JUly 31st which has not 'been :pa.id. or provided. for 

by the issue of stock or bonds. 

Applicant. now asks tAat it be permitted to use the ~27~405.00 

of stock money received under necis10n Number 10506, and ~15.267.20 

~oeeive~ under uoeis1on Number l0952 to ~tnan~e these reported ex-

pond1tures. The Commission has given consideration to this request 

and believes it should be granted a.s herein provided. 

IT IS HEREBY ORDERED that TEE C-UIFO:sNIA 03.EGON POWER COM!).ANY 

be, and it is hereby, a.uthorized to use ~27.405.00 of the proceeds 

obte.1ned from the sale of the stock author1zec. by DeCision Number 

10506. da.ted !~ 20. 1922. and. ~'l5.:a67 .20 obtained from the sale of 

that suthor1zed by Decision Number 109~2 dated Soptember 2~1922 to 

fin~ee 1n part the construction o~nditures not othorvnse capital

ized and ma~e prior to July 31, 1922, as shown in detail in the state

ment of Ca:!;li tal expondi tures tiled with the first suppl emental. peti

tion 1n Application Number 7808. 

IT IS :FIJ<SEBY FURTE:E~ 03DERED that the orders in Deoision Num-

ber 10506~ dated M~ 26. 1922. and Docis1on Number l09~2, dated Sep

tem'ber 2, 1922 shall romain in fUll forcc and effect, exoept as mOdi

fied by thiz First Supplemental Ordor. 

DA1'El> at San Fra.ncisco,CaJ.1:fom1a., this 54a.a:y of October,1922. 

Commie $ ioncr'S. 
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