IM
Decision No. ///

BEIPORE THE RATLROAD CQMMISSION OF THE STATE OF CALIFORNIA.

Y

In the Mattexr of the Application of )
SOUTHERN CALIFORNIA ZDISON COMPANY, ) '
& coxrporation, for asuthority to issme) Application Number 8329.
! and sell its general snd refunding )
five percent. gold bonds to the a- g

mownt of $4,840,000.00 face value.

Roy V. Reppy, Lor Applicant.

BENEDICT, COMMISS TONER:

OPINION

SOUTHERNY CALIFORNYA EDISON COMPANY asks permission to
issue and sell at ninety snd one half percent. of their face value and
accrued interest $4,840,000.00 of genersl and refunding mortgege &F
g01d bomds of the "Series of 1919™ payeble February 1, 1944.

By Decision Number 1009 dsted February 2, 1922, the
Reilroad Commission suthorized spplicant to issue $2,605,000.00 goneral
and refunding bonds to pay or refund $2,606,000,00 of £irst and refunde
ing mortgage five percent. bonds of The Edisom Electric Company due
September 1, 1922, It is of reéord that all but $692,000.00 of The Edi~
son Eleotric Company first and refunding bonds were exchanged for ap-
plicant's genersl and refunding bonda. The $5692,000,00 of bonds were
paid in cash.  Applicant desires to use the procesds from $598 _,000.00
of bonds covered in this spplication, to reimburse itself on acoémt or
baving paid in cash the $692,000.00 of The Edison Eleotriec Conpany
“bonds. The remaining proceeda it intends to use for the purpose of ,
finsneing additional hydroelectric developments on the San Joaquin River,
and additions to 1ts transmission and distribution systems. ‘Appls.cant |
has not filed a statement showing in deteil the purposds for which 1t
Will use the proceeds. Pending the filing of such & statement or state-

zents, applicant proposes to deposit the proceeds in accordance with the




provisions of its general and refunding mortgage or deed of trust.

The testimony submitted in this and former proceedingp éhowa
that applicant needs additional cash to caxrry forward 1ts hydrcelectric
developments and construct additions to its transmission and distribue
tion system.

I hoerewith submit the following form of order:-

ORDER

SOUTHERN CALIFORNIA EDISON CQUPANY having spplied to the Rail-
road Commission for permission to issue $4,540,000.00 of bonds, a public
hearing having been held, and the Commi ssion being of the opinion that
the money, property or labor to be procured or paid for by such issue is
reasonably required by applicant andl that this application should be
granted as herein provided;

I? IS EEREBY ORDERED that Southern Califomis Bdison Company
be, and 1t is hereby, suthorized to issve and soll for cash, on or before
Decembexr 31, 1922, at 'not less than ninety and one half percent. of 'bheir. .
face value and acerwed interest, $4,840,000.00 face value of five per.‘

cent. general and refunding mortgage gold bonds of the "Series of 1919"
due February 1, 1944. | ” '

The anthority herein granted is subject to further conditions
a8 follows:= |
1. The proceeds from the sale of $692,000.00 of bonds may be
. used by spplicent to reimbuxse itself om account of hav-
ing used cash in the amount of $692,000.00 to pay
$692,000,00 bonds of The Edison Electrio Company due
éeptem'ber 1, 1922,
proceeds, other than the accrued interest, obtsined from
the sale of $4,248,000.00 of bands, shall be deposited
by spplicant with s bank or banke, or with & trust come
pany or compsniea and expended only for Such purpozes
&s the Rallroad Commission may hereafter authorize.
The accrued :Lnt erest may be used by spplicent fox géneral

“m




corporate PUIrposes.

3+ The suthority herein granted will not become affective
until applicant kas paid the fLee prescrided by Sec~
tion 67 of the Public Ttilities Act.

The foregoing Opinion and Order are hereby approved and
ordered 2iled as the Opinion end Order of the Reilroad Commisefom of
the State of Califoxmia,

DATED at Ssn Francisco, cé.lifomia, this _/« z{w of Octow

ber, 1922,

Commissioners,




