HS
Decision No._///J?/7 .

BEFORE THE RAIDROAD COMMISSION OF THE
.~ . STATE OF CALIFORNIA

In the Matter of the Application of)

FTRED MEYERS, 3011?1? $erfo£ the dor] '

POLINAN WATER CO or an oxder

to hypothecate all of the property ) Application No. 7154 .
of the said Pullmon Water Company )
for certain purposes. : )

\

_ BY THE COMMISSION:

'F'IRSI" SUPPLEMENTAL ORDER

In a snpplemental petition filed in the above entitled. |
matter on October 13, 1922 FRED MEYERS, operating a pu.blic ntility .
water system under the mame of PUL IMAN WATER COMPANY, asks pemisaion-i: |
‘to execute a mortage to securs he pa.yment of a note in the princi-‘ '
pal sum 0F $7 000.00 payable serilally in equayaigg%]éilﬁehts of
$1,000.00 eagh with interest at 7 per cent. per anmum, for the pur-—
pose of obtaining moneys to pay a Judgment obtained by Aiqi’s J. Moin-
d.e";'aee ‘and Grace Meindersee, together with intersst, costs‘ and ex-
pensea in connection therewith. _ |

By Decieion Xo. 11064 dated Octo“ber'? 1922, in the
above - entitled ma.tter. the Railroad Commission a.uthorizod Fred .deyers

to execute & mortgage of_his public utility properties to secure

to Alois J. Meindersee and Grace lMeindersee the rayment of the a.fore-‘
said judgment, interest and costs. Reference is here made to ZDQ-"
cision No. 11064, which contains & re*fiew of the court proceediﬁgs.

At the hearms held on 'l:he original petition, a.ppli-
cant reported that he might be compelled. 0 1sav.e 1ong torm notes to
secure moneys to pay the Judgment, interest a.nd. costs. . At the’ |
time a.pplica.nt however, was not in a position to advise the Commis-
sion doﬂnitely of the course he would follow and the Commi_e.aion
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therefore authorized him to execute & mortgage to Secure the ‘payment
of the Juigment, interest and costs. ' He now reports in the sup-
plemental petition that he intends to pay such Judgment through the
issue of a £7,000.00 note, the payment of which he proposes to se-
cure by the'.execu‘cion of & mortgage covering all of his publié»nti.—
1ity proyerties. It i3 of rocord that the Judgmeunt, together with
- d{nterest and costs to date, amounts to $6,300.00. Im addition,
applicant reports that he has incurred other expenses incidental to-

the litigation amounting to $2,500.00.

COuns‘el Loxr Albis J. Meinderseo a.ﬁd Grace Meindersee

congented to the issue of an order by the Railroad Commission autho-
rizing applicant to execute & mortgage as propoao& by him in his
supplemental vetition provided that sumeh an order contaln & provie
sion that so much of the proceeds roalized through the issue of the
note and the execution of the mortzage as ﬁay be necessary, shall
be used for the purpose of paying and dischargin&. the Judgment
against fred Meyers - referred to herein.

It appears that applicant does 1ot intend to ava.il
himself of the permisaion granted 1n Decision No. 11064. We be-~
1ieve that the order in that decision shomld be vacate& set aaid.e |
and the requeat made in this supplemental petition granted ag heroin
provided, =-therefore,

IT IS HERTBY OR’DER.,D that FRID LEYERS operating a
public wtility water system under the name of ZPUI;LMAN WATER COMP.A.NY
be, a.:;.d he is heredy, authorized to issue & note at not 1033 tha.n
face value in the principal amount o£'$’(,000.00 and ézecute a mort-
gage upon his public utility property substantially in the same form
a3 the mortgage filed with the supplamentsal petition herein on

October 13, 1922, for the purpose of securing the payment of the note.
T IS HEREBY FURTEER ORDERED that the order in Decision

No. 11064, dated October 7, 1922, be, and it 15 hereby vacated snd

set aside.




The suthority herein granted is subject to further conditions
a8 follows: ' ) |
l.--ipplicant shall use 8o much, &8 may be nec‘easary, of the $7,000.00
received through the issue of the note herein au'chorivz."ed. to pey
the Judgment together with the costs and interest. - a.gaiﬁat him
bjr Aleols J. Melndersse and Gre.ce Meind.ersee,' which judgment is
reforred to herein. That part of the 7 ,000.00 not needed %o
pay tho aforesaid Judgzhent, costs and m‘eereet, may be waed by
applicant to pay other exyenses inci&entalr to the litigation re-
lating to sald Judgment, or for such other pe.rpoaee a8 the Rall-
road Commission may authorize. |
2.=-~The guthority herein granted to exé&u_te a mortgage is for the pur-
7086 of this proceeding only and is granted im so far as this
Comnigsion has Jurisdiction under the terms of the Pablic Ttili-
ties Act and is not intended as an approval of said mortgage as
to such other legal requirements to which said mortgege may be
gubjeot.
5.--'.1'he authority herein granted will not become effective until a.ppli-
 cant has paid the fee rrescribed by Section 57 of the Public
Utilities Aot, which fee is $25.00.
4.--Applice:nt shall keep such record of the issue of the note herein
arihorized and of the disposition of the proceeds as will enable
4% o file on or before the 25th day o2 each nonth & verified re~
port a8 required by the Rallroad Commiseion's' Goneral Order No.
24, which order in so far as applicaldle 15 :}xad.e a part of this

“order. -

5.--The authority herein granted will apply ounly to such mortgage and




note a8 may he exscuted and issued on or before
Dgoember 3L, 1922.

DATED at San Francisco, California, this /P&
day of October, 1922. S ' ) -
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