
In ~hc matter of the a~~licstiO~ o! J 
Griffin's Tr~!er sn~,stor~g&Co~-' ) 
:pa.Il~. :L eo:-poratioll, for all order- ) . 1i:r;~lie~tion No .. 767. .... . 

. a.uthorizing ":i110 ies':lc o'! stocks a.n.d· J 
bon~s.' ) 

?rank C. ?rosco~t· tor applicant. 

-:O'?!:7ION -----.-.-.-
. 

By an original.spplieation ~d a s~~~lement tcer~~o. we 

s.rc szked. to a'O.thorizc Griffin's Zrz.:lZ:fer s:c.d. Storage. Compa.:y .. to' 
, .' 

1S~uo $72,000 :pa.r va.lue o.t capite.l stock aIld. ~509000. face' v.Q.lue 

of "o:nCt:s,' divicieci :into bO'::.d.C ,o~ $100 o.aeil with intereet at eJ.jer. 

ce::l't !,orsw:::o::n., princ'i!>3.1 p~yeblc Se:ptembcr 1 .. 19ZZ., 

.. ~:ppl:tca.:at :is a. Cali:f'o:rIl1a corponl.tion ¢X'gs.J.:.ized~n::!:l71' 

1913 v."ith· a capital stock, of 0250,,000, divided :1tlto sila:ee of. eo 

'!l3.I' '70.1'110 ot $1'~oo ca.ch.~ 

A:long tee l'urpoees for ~hich 'this: cOtlp.'l.:CY' was tormed, . . 
as ststed in ite, articles o~ incorporation, are tho o~retion, of 

3.utomo"o11e. tnck,dray1ng" trucking" ba.ggage" ~l"BJlsfer •. deli'V'e%'y 

is also the purpose,: stated of engeg:tr.g in the. waro~ouse "o'O.silless 

.in cor;nectio:c. "N~~'h the forwe:re.i:lg 0'2 freight. 'baggage" ete., by 

eom.on carriers. 

ho~gcmen, laid down ~ thc ?uo11c utilities ~ct. end is z~"ojoct 

to the terms of 'tha:: act vf.cerein it :is requ1,%'e;d tbet :l0' stocz:: 

tion 0: thc RailroeCi. C01:lmiseion. 
I 

1 

------

,-, 



It is ),ropos"e., to use $60,.000 l'ar vCAl"Jo 0-: tee, z'toek 

.for tho' :p'tlrChS2e o! 'the business of tee Ino'Zor ~r&.n2fer Com~a.~·. 

~eribed J?l'Opc~y in tos .A:c.gelos: 4150 snares a.re to go to C .. A. 

Gritf!::c. 'for certain lsnd,. ::u:.d SOOO sb.s.res e:re to be p'Ol'chased. a.t 
par b~ cD'll'loyceso'! e.pp:'icaxlt ~ each 0-£ 'whom ~s· to purcha.3c ZOOO· 

snares: •. and to pa.y therefor in itlstallment.s. 

under the rule s.clo:ptoa in t:oo d.ecision in AP:i1iea.tio: 

No. Zll, :!.t is proper'to J?c::"'l!lit tbe :!.zeuance o! -:his stock,. not-

withst~~ing tha~ the ?urposos for ~cie~ 'it ~s to be i3SUO~ do 

Zho ~i:l"P0eos :!:or whicb tbe $50.000 ta~o ve,luo of bonds 

are to be issued are ~bc purcbaso o~ two 2-ton trucks. threo 

.4--ton tncks1' two r'J.%lSbout 13.utotlobilos. all to coz't '$2Z·,.ooO; the 

acquiz!tion o! prop0rt~a.nd t'hc construction. completion,. ex-

.tension and i=provo~cnt o~ t~cilitie&, *8.000: improvemant ,an~ 

mo:intenSDce O:l sor,viee ~5~OCO • 

. or.l:1 orAS vthieh will have to d.o Wi'ththc p't:.blic tr:ility ,!:'Cllc'tions 
, 

0"£ 'this COmprul:1 "but 3.~ 'the 'bonds a.re .z lien '01'021 (J.ll ot t:he Jil"O-

l'orty 0'£ :':b.c eo~o.ny. ! cannot eccapc the cO:tlclu~:1.on tM.-tr vIe Zilould 

take tbe zameposition ·oith. rcga:r.d to sll of these 'bondZ. as we 

quircd with the proceeds of t~e$e bonds will not be public~tility 

prol'crt~ • 

. ~nc ito: 0:::$22 .000 for trucjcs and automobiles is s. 

:"~a.~oll.£l.ble one. 'but ta.e 'item o'! $.e .000 ~or eO::t:'let.1on.. ext.o:::z1on· 

$Jld. 1mprovomo:t of !a.e!lit1.es. ~Zld the ite:o of $5.000 :for improve-

en.tiroly lack 2uppor-:1ng d.etail e.s to make it i:l:pozsible to detcr-

reine Whether or not they chould be nll~cd. 

APl'11ca.nt c,s!::ee. to be' sllO .... cd to sc:':' ·theso 'bonds at not 



the items set out were ~de to ~pproxi~tc teo proceedS of tho oondz 

to be sold on this 'basfs~ Eo-:rever. I thi:lk the oonds sb,ould :::.ot 

"oe sold for less ths.::. .80 :per cent of their face value ~ w,h1ch Will . 

It is cletl.:' :f'rol: the cvidencO' tbo:t: i! sold. at OO:por cent 
O'! their !o.cr;, '73,luO $Jld tile proceedz thoreot are invoetod in 1'ro-

perty which will be coveroC: by the lien o'! t'ho$e bO:::ld.s, thero Will· 

be Co rea.sona.blo r"'.o..rgin. ot property ~ produced ta-ough the, i:321lanee 

of' tho stock horoin a:tl.thori'7.ed, 'betw~e!l the va.lue of tho, total 1'1'0-. , 

,ervy s.nd. t!le !$.ce of bo:c.d.e ,in view 0:= Which ! rocomlllend that this 

app2ic~tion be grc~te~, subject, however~ to tho!iling "o7~ppli-
, 

cant .... lit'h this C;OT!l::t~:.ss~on of a. co:np!ote detailed. st3.'temo:c.t, s.nd &e~i-

S!lid bonds is to ·oe :put, ot'!lor t1le.n the $22,.000 to ,"oe inveztod. in 

trucks ~:d automobilos. 

! sub~it herewith tho ~ollowing ~orm ot order: 

o?nE? 
~------

A~:?11eation h~ving 'been ::na.dc by Gr'1tf!n te. Trans!er and· 

S~orsge Company for an order ~utho~izing t~e iss~c of $72.000 

pa.r va.:r:=e O! tho cs-pi ta.l ::;tock :Lne. $50 ,000 ~aee value 6~ its 

which the proceeds of the iZ~'U:3.:lce o!said 2toe>. rule. 'bonds. are 

to be use-dare not i:::J. Whole or in part re$.3olU!.~!j chargett."ole to' 
,'" operating oxpenses s>r to income. and it· aJtpear1ngfurtl:.er tha.t. . 

sID. a applics:tion s!lO"llld. "oe grsnted with certain conditions att3ciled~ 

IT IS ~Z3Y ORD~ by the Railr,osd Commission o~ the, 

State o:! Californ:=.a that Cri!tin fa 'rra:lSfcr a.:ld sto%"asc C0l:XPOXlY 

iz ~ereby s~tbor!zed to issue $JZ.OOO p~r value of its co~o~ cap!-

tal ztock and $50~OOO fsce value of bonds, divided int~ bones o~ 

the taee valuo of $100 e:).eb, With i:ctere&t at 6 pcrcent:per 8.~=~ 

principal payable Septc~ber 1, 1933~ u~o:::J. the following conditiouz, 
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· , 

1. $60~OOO par ~~:~O of the ca~ital stoc~ zhall be 

1ss~od in exchange !or ~ll o! tbe bU$i~os$ and ~$ot3 of Griff~ 

Motor Tranz:'or Comps.n:r, 1::.eluding a. 99 "lee::: lea.se, gOOd will~,. "::010-

2. 4150 81':.:1::'-00$ 0'£ said capital stock eha.l1 be issued 

to G. A. Grit~1:n for tea.t certain real prope~y d.escribed as iol-' 
10V/:;:: 

No.2, Stfodivislon o~ Ea.st l5 .. 79 ,acres o~ the So~tb.5 Coils) 

c:b.e.i,ns Goven::.mellt Lot, ~ and. N. 15.79 acres Cov. Lot 2' - Sec~ SO, 
,~ 

1 S ... '* 71'., $.s per !>la.t recorded i::l :Cook 17 o'! u.o.pe pa.ge 40., 

:'ecordZ of' San Eer:na.rdinoC'onnt;r, said pr-operty being sit1:eto 

in tAe S3.1d County- o:!' S3:C :5erZlare.ino. Stato o'! Co:l!fornis., 

ditches hereto~orc conveyed, valued ~t $.600.00. and. 

Nor:h'r.cet c..'Qart~r ot tbe $oi:taee.st quarter; tbe Norlbeazt 
~" 

Cl':Jarte-r ot tho S,outhwest ~:.,.s.=ter • .sol! in S~-:!. on e'1ght 'a). 
T'oWllshi:p :ro"..tt (4) No:"tJ:, ?enge sevcnteell "17) "iiest • ., S.:S.Li •• 

$itua~o i: the County oi L02 Angeles. State o~ Ca11iornia~ 

valued :::'t $5000.00 less a. de'cd: o~ ~rP,3't !: tc.vo": of' ;01::.n A-

?1rtle 9 for $1350.00 ~s boreina!te-: ~cn~ioned.w 

s. $8.000 pa: value o! 3~id stock ~o be sold to th~ 

employees o~ a:pp11cSJlt at l'~. a.:le.!n inst3.1lments~ 

~. T:'.ce oO:ldZ herein c:t:thorizcd tbs.ll be' izs1:ed1lnde:-

the torms o~ tbe trus~ dee~9 a cop7 o~ which is on file hcre~ 

and said bonds 

80 per cent Of 

she:ll be sold so 3.8 tE' ::et. s."Oj?licnnt u:d sCCTUec invcresv • 
face value/s.::ld tno p":ocoeds ~rom tho 

bonds shell. be uzed. as fOllow~: 

not less tha:l 

sale o~ sai d. 



a- ~2. 000 tbcroof' shs.ll 'be used for tile P'Cl"eAas6 (£. 

two 2-to:o. trucks. ti:.ree 4--:0%:1. truoks, two rune.bout a.uto:::1obilez 3J3 

prcvide~ in s. co,ntre.ct tl copy o~ ";"/.c.1ch ic on ~1le J:erein. 

~rovided. however. as a ~o~dition precedent to ~~e o~

:f'ectiveneS$ o~ thie order aXld before f1.n'3 of' t::.o stock Or bonds 

horein eutho=1zed $h~l1 be izsued. a~p11cant shnll file 7.ith~& 

CO:omiss10n and obta1n its approvD,l of" 3 complete detailed sta't¢-

mont end estims.te o:! eost of ~be property to be scq~::r:od .. 1:M' ser

vice and fscilities to be p=oduced or improved ana for wAich tbe 

mo:c.er ,other than the *22,,000 for t:rucks and. c:a.tomobilesto which ' 

is realized from the c&le of said bonds ie to be uzed. 

5. Said. COIllPBl:Y' $~ll keep sCl's:ate. true and accurate 

s.cc';''Cllts sb.owing ~.c.e rece11't snd e.l'pliee:ti 0:0..1::1. detail 'of tho 1'ro-

ceeds o~ tj:,e cale c:t said stock a:ld. said ·oonde here"o:,v aut"Aonzed 

to 'be issued. Wld on or, before the 25th daj" of each month, the com-

p~y shall make a veri!1cdrepor~ to t~e Co=mission in accordance 

with ~~ Comr:l1ssion's Geners!. Order No. 24:, 3ta'ti:og "the Stlle or 

disposition "of such stock and bo~~$ during tAe preceding ~onth. 

the ter.=s ~d co~ditions o~ such sale or other dizpoeition. t~e 

mono:;:: realizee. therefrom end tile us.e a.r.d npplleation' o:t z,ueb. 

moneys. 

6.. !I!'.ae eU:hori ~ ~re.by given to 'iesuebo:cd:,z. :md 

$t~ sh~l ~pply otlly to bonds wd ~toa iSeued by said. COI:lpa,:ly 

on 0:- 'before -:b,e lzt dny o:! J'''Il1y. ~914. 

7. ~e pa~:c.t, o~ the :toe pro zen bee. in Be-otio::. 

57 ot'the Public Utilities Ac~ sA~l be a cond.ition precedent 

to -:he, effectiveness of tJ:.1s order :i:l so ~ar as eoneer:o.z the. 

~e !orego1:cg opinion end ord.er are hereby ,$.!'Pl"oved aJ:)d 

ordered !iled as the o~inio:c. and. orde:r- oi! the :2ailrosd Co~~1on 

of too State o'! Cal ifemis. 
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llEl,:ted. at Sc::l Pra.:lcisco, CSli:tor:l.io.. this do.y of 

!>cecm"ber, 1913·. 

. . 

6 0"" 8' . , .. - ........ 


