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Decision No, ///3 2

BEFORE TEE RAIIROAD COMMISSION OF TEE STATE OF CALIFORNIA4.

In the Matter of the Application of)

LS ANGELES GAS AND ELECTRIC (0RRO)

RATIOR for an order authorizing the)
izsuance and sale of its preferxed )}  Application Numbexr 8324.

capital stock in the smount of )
$3, 000, 000.00. )

Pavl Overton, for Applicant,

BENEDICT, COMMISSIONER:

OPINION

LOS ANGELES GAS AND ELECTRIC CORPORATION asks rermission in
this proceeding to-issue and sell et not less than $9Q.OO per share
80,000 shares ($3,000,000.00 par value) of ite 6% cumulative preferred
stock and use tﬁe proceedb o pay the cost of extensions, additions
and betterments to its plants, and tae cost of selling the stock.

Applicent has an authorized stock issue of $30,000,000.00
4ivided into $20,000,000.00 of common sad §10,000,000.00 of preferred.
As of October 1, 1922 it reports {10,000,000.00 of thé common and
$4,752,000.00 of the preferred stock issued snd outstanding.
| Toe Commission has heretofore suthorized applicant to issue
and soll $7,000,000.00 of its preferred stock. Applicant's Exhidit
¥o. 2 shows that as of October 13, 1922 $6,382,100.00 of the stock
had beer sold at prices ranging from $85. to $90. per share, and leav~
ing $617,9oo. of stock unsold. The $6,382,100.00 includes stock sold
on instellment payments for which certificates of stock ﬁill not be
issued until the stock is fully vsaid.
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In Exhivit No. & spplicant reports the estimated cost of °
1923 vetterments spproved to date at $2,737,000.00. This scoount
consists of the following:-

GAS WORES
One 10-million oot holder. . . . . .y677,000.
One 6-million foot holder . . . . 438,000,
Two l-million c¢.f. per houwr . . . ‘
COMPTOSSOTS « o o o = o o 212,000, $1,327,000.

SLECIRIC WORKS
One 17,500 X.W. turbo generator with
boilers snd condensing apparatus 760,000,
Pipe fittings etc. amounting to at leas?t 650,000,

TOTAL ‘e & e e ® e = ﬁej 73 VJ_OOOQOO

It is of record that applicant has contracted for the two
gas holders, the two ges compresSsors and the' 17,500 X.W. turbo gen-
erator. It is believed that ... the proceeds from the sale of stock
and bonds h'e‘re.tofore authorized to be issued by the Commiassfion will be
sufﬁcient to pay for applicant’s 1922 construction expenditures.

Applicant therefore requosts permission to use the proceeds
from the $3,000,000.00 of stock covered in this applicstion to pay in
part the construction expenditures reported in Exhibit No. 4.

I herewith submit the fqlldﬁ.ng form of order:-

ORD SR

LOS ANGEIES GAS AND ELECTRIC CORP0IATION having applied to
the Railrosd Commission for permission to issue 30,000 shares
($3,000,000. par value) of its 6% cumulative preferréd stock, & publio
hearing naving been held and the Rgilroad Commissiorn being of the opix;;-
ion that the money, progerty or labor to be procured or paid for by
such issue is reasonsbly required for the purpose or purposes Specl—
fied in this order, and that the expemditures authorﬁ;zed. gre not in\
whole Or in part reasonably chargeabdle to opoerating expenses or 1o
incone; _

IT IS EEREBY OR'DERED taat Los Angeles Gas and Electric Co«r'-

voration be, and it i3 hereby, suthorized to issue 30,000 shares

(8$3,000,000.00 par value) of its 6% cumulative proferred stock.

Tre auwthority herein granted 1s subject to the following
-f '
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conditions:~

1. The stock herein authorized to be issued shall be sold
by applicant for cash st not less than 90, pex shere. Of the
proceeds realized applicant may use sn swownt not to exceed the
equivalent o2 $2.50 per chare %o pay commissions and expenses in-
cidaﬁtal to the sale of the stock. The remainder of the vroceeds,
ineluding such portion of the said $2.50 por share not’ﬁecéés;‘i.'&;' to
pay commissions and expenses incidental to the sale 0of the stock,
chall be uwsed by aspplicant to pey in part the cost of the addi-
tiona and extensioms to its planté,properties and equipment set
forth in its Exhibit No. 4, filed in this proceceding.

2. Los ingeles Gas and Electric Corporation sjall keep such
rocord of the issue =d sale of the 3tock herein authorized and
02 the &isyosition of the proceeds 23 will enable it to file on or
before the 25tk day of each month & verified report, as required
by the Railroad Commisaion's General Order No. 24, which order in
g0 far as applicable, i3 nade & part of this order.
3. The lauthority herein granted will apply only to such stock
2s may be issued, Sold and delivered on or before June 30,1923,
The foregoing Opinion and Order snd hereby apprdved and ordered
£iled as the Opinion and Order of the Railroed Commission of the State
of Califomis.

DATED st Sen Frsncisco, Califomis, this 229 dsy of October,
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