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Dec1s1on No. I I Lt 0 <of 

~EFORE TEE RAILROAD COltMISSION OFTBE 
,STATE OF CALIFORNIA, 

----
In the M'.a.tter of the A];lplicat1on of ) 
SAN FRlu'TCISCO-OAGAl"I>, TE.P.MIN.AL R.AILWAYS) 
·for 8Jl. ·ord.er of the Railroad, CommtsS1.on) 
of the, State of Ca.l1for.c.1a authorizing ) 
the Issuance of equipment trust notes) 
for the purpose of paying in part the ) 
cost of two new ferry boe.ts. ). 

BY THE COMMISSION: 

AEp11cation Xo. 7886 

FIRST Su:PPLEMENTAL ORDER. 

~e Rs11road Commission on ~8 9. 1922. by Deoision Xo. 

10567 authorizing SAN FIUNCISCO-OATQjA~ 1'EmmUL :aA.ILWAYS to issue 

and sell at not leas than 99 per·cent.·of the1r'facevalue plus ac-

crued interest ~600,OOO.OO of lO-year 7 per oent. ser1al equipment 

trust notes for the purpose of paying in part the cost of two new' 

ferry bonts, or to asscme the obligations under .an equipment trust· 

sgree:cent and lease agreement looking toward the payment of t600.000 

of equipment trust notes. The CommiSSion's order of Jnne 9th 
I. ,A 4 

does not become effective unt1l the CommiSSion, by 8upplemental 

order, MS authorIzed the executIon of an eqUipment trust agreement 

~d a lease agree~ent. 

On November 1st. applioant filed in the above entItled 

matter a supplecental potition requesting permiSSion to execute an 

equipment trust agreement and So lease agreement in. tho sam~ form a. 

'liho ogroOmtln~U •• ~~ m.~a ~a~ 99.~es~on. AFFliC8Xl.t also re~ue8ted 

the Com::rds&ion to mod1t'y ita former order and vaoa-;. Condition "4" 

of the order. which reads: 
nTb.e equi})ment tru.et and. leaae a.gJ:eemen:tl 

sb.e.ll proVide £or the pa.l']nent of aJ.l eqUipment trust 
notes Within one year af'ter the date o~ an ordor o~ 
this CommiSSion autAor1z~ ,the issue of f1rst mort-
gago bond8 for the purpose of carr.11ng into effeot 
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"the reorganization plan referred to in 
~ this s.pp11~at1on." 

~e Commission has eons1der.d applicant's req~eet8 and 
, ~ 

believes that Condition "4" of the order should not be vacated. 

Counsel for applicant has heretofore been advised of this conclusion 

and he thereupon modif1ed the proposed trust agreoment by addtDg 
thereto the folloWing:-

"and the Company shsJ.l and agrees to so 
~red.em all of Said Trust'Certificates 
issued and outstanding within one (l.) 
year after the date of an order by. the 
B.e.11road Commission of the State of' 
Ca.l1fo:rn1a a'll.thoriziXlg the 1s$tl.e and 
sale o~ First Mortgage Bonds pursuant 
to 8Jlla, for the purpose'o'! oarrying into 
effeo~; the Planot Reorgs.n1zat1on of' the 
Finane1sJ. Affairs' ot San Frano18oo-oeJcland 
~erm1Il.8l. Ra.ilways." ' 

In their modified form the eqUipment trust agreement and the 1 ease 

agreement are satisfactory and we believe that s.pp11c~t should b. 

po:rm1tted to execute a.greements substant1ally ill the same form as 

those filed on November lot 1~ this.proceeding, therefore--

.. 

IT IS RERE'.BY OBDERED~ that SAN FRANCISCO-OAKLAND TERMmAL 

RAILWAYS be, and it' is hereby; 'authorized to "execute an equipment 

trust agree~ent and a lea~e a.gree~ent in ~bstant~al17 the same form 

as the .equipment trust agreement and the lease agreemen~ .filed in 

this proeeed1:og and marked "Exhibit 1" .and "Exhibit 2" x-espect1vely; 

prov1dDd --
~t the authority herein grant eel to exeoute 

an·. equipment trust agreement and a lease agreement is 

for the purpose of this proceeding only. and is granted in 

eo ~ar as this CommiSSion has jurisdiction under the terms 

of the ?ublic utilities Act. and is not. intended aa an ap-

proval of aaid equipment trust agreement and lease agr •• -

ment as to such other lege.1 requ1reI:l~nts to which said 

equipment trust agreement and lease agreement' may b. 
subject. 
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IT', IS HER~BY ]'U.:{THER ORDEBED, that the ol.'der in 

Deeision No. 16567~ dated June 9 t 1922. 'ShaJ.l remain in fuli. foro_, 

and effect, except a.s modifed. b:y thi sFirst SUpplemental Order. 

,de 
DATED a.t San Franc1sco, California, this ~ 

-~---

day of November, 1922. 

Commissioners. 

, 
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