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BEFORE THE RATLROAD COMUTSSION OF TEE =
| STATE OF CALII’O"\’NIA o

In the Matter of the Application of ) \ '
PACIFIC SQUTEWESTERN RAILROAD COMPANY) Application No. 8299,
to iscu» snd sell stock. _ ) | ,

E.J. Foulds for Applicant.

BY THE COMMISSION.

QX2INION.

PACTFIC SOUTEWESTERN RAILROAD COMPANY ssks permissicn o
issue and sell, at par, $100,000.00 of its common stock for the pur-
pose of financing the cost of acquiring rights-of—way and of con-
structing a standard gauge railroad.

A public hearing in this proceeding was ﬁold before
Examiner Williams in Los Angeles on November 10, 1922,

_The record shows that Pacif:t.o Southwestern Railroad Conm- |
pany was organized on or sbout September 8, 1922, With an authorised
capital stock of $100,000.,00 divided into 1000 shares of the par
value of moo 0o each, all shares. being common. The Vcompa:ny pro-
voses to construct & railroad of standard ZaNZe from Lompoo on the
line of the Southern Pacific Railroad Company in Santa Barbara COun-
1y to a point known as White Hille, a distance of abount four milea.

The record shows that applicant was organized and will
operate as a common carrier of both passengers and freight, but that
the bulk of its bnéir;ess will consist in moving freight of the Celite
Company, an industrisl corporation locaﬁed at White Hills and engaged ,.
in the production of earthen commodities. It appeérs that thev
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Celite Company at presert is moving about 2000 carloads of freight
a year by truck between White Hills ahd Lompoc, and that this busi-
ness hereafter wil; be handled‘by applicant. =~ It is thought thﬁt
additional business will be developed in the White Eills distriote
. Applicant's officials eStimate that the gross operating revenue
" will be about $32,000.00 & year and its expenses $25,000.00 a yeax.
" ReJ. Wig, applicant’s vice-president, testified that the
compaxy must éxpen& sprroximately #8,000.00 in obtainizg rigﬁts-of—
waYy, and $90,000.00 in construcﬁins its road. It seems that the
compeny will acquire little, if eamy, equipment, the freight being
cartied in ocars leased from the Southern Pacific Company. it,ia
of record that applicant will issue and sell only so\much of the
stock now applied for as will be necessary to obtain the funds.
needed for the purposes indlcated herein, and fhat'any atoqk 80

issued will be purchased by the Celite Compaxry at its par valub.

O R DER

PACIFIC SQUIHWESTERN RAIEﬁOAD COMEANY having ayplied to
the Railroed Commission for permission to issue and sell $100,000.
of. 1ts common capital stock, & public hearing having been'hoid and
the Reilroad Commission being of the opinion that the money, pro-
porty or labor to be procured or paid for by sudh issne is reaso-
nebly required for the purposes specified herein and‘that the ex-
perditures £for such purpose or purposes are not in.whole or ig
part resgonably chargeable To operating,expeﬁées or ﬁo Income;

IT IS EERERY ORDERED, that PACIFIC SOUTEWESTERN
RAIIROAD COMPANY bo, and it is hereby, authorized to issue and
sell, at not less than par value, on oOr befére April 30, 1923,
not exceedirg £100,000.00 of its common oapitﬁl stock, and fo use

the proceeds for the purpose of acquiring rights-of-way ahd




constructing its line of railroad referred to in the foregoing

opinion; provided--

THAT applicant will keep such record of the
issue, sale and delivery of the stock herein authorized
and o2 the disposition of tho proceeds as will enable 1t
to file on or before the 25th dsy of each month a verli-
fied report as required by the Railrced Commission's
General Order No. 24, wh;mh order, in 30 Jar as apﬁlica—

ble, is made & part of this order.

/A
DATED at San Francisco, Californis, this ZXV/

day of Noveﬁber, lo22.

Commissioners.




