ES ‘
Decision No._ // gff(p .

BEPORT THE RAILROAD COMMISSION OF
THE STATE OF CALIFORNTA

In the Metter of the JApplication of the)
GARDEN GROVE Ci?? WATER COMEANI.%
R.We ELLIOTT and LUCY P. ELLIOTT, his )
wife, of Garden Grove, California, for g
)

)

Application No. 8359

an order authorizing the execution of
a renewal note and mortgages to secure
8ane. -

J.A. Rospp, Lfor Applicants.

BY THE COUMMISSION:

OPINION

In this application the Railrosd Commission is asked
to make 1t3 order authorizing GARDEN GROVE dITY WATER COMPM to
1ssue a $2,400.00 seven per cent. note payable on'_'br before Aiaril 1,
1927, to R.V. Elliott and Lucy P. Elliott and to execute a real
estate mortgage and a chattel mortgage to Secure the payment of the
note.

4 public hearing in this matter was held before
Examiner WeR. Williams in Los Angeles on Novembexr 10‘, 1922, |

| It appears thet the Gaxrden ‘Grove City Waterx Company
was incorporated on or about August 6, 1914, and is at present '
engaged in the distribution of water for d.omea_atic, irrigation and
Industrial purposes in Garden Grove, Oranzs Cownty. The oom-
pany's balsnce sheet a8 of August 1, 1922, shows the following: .




ASSETS:

. Mxed Carital:
Intmlgible capital,'-‘...li".'.‘..‘l“t.ll..l;ploo 92
Lwded oapita].,.-...-...It..'.'......‘....... 341.75
mping Capitﬂ’.I.....l....l..b...‘l‘lb.tbis 719 21
Distriduting capltal,cecceacccncestcsccacened,bll.?8 -

Total PFixed: Ca.pi‘t&l,--...............-..-....9,)10 n23. 66
cash,.-.O-l..I...I.I‘...CI.....I.I.l.'.....l‘l......... 659.46
Notes recelvablo,ceccccnscccccccccvscncasnscsncsnccnnanas 60.00
SQS'OGnSO,.o..-....-.u..o.-..o.--.......---......--..'... 48.80 i

TOTAD ASSETS,eevacscssesancesaas$ll,491.92

LIABILITIES'

C&pital Stock,...--..-.-.-................-..-.........$4 305.00|
NO‘COB pay&'ble,-.............-...........-.............. 24?1 75i
Reserve for Accruefl Depreciation,ececccecccnccscsccncnne 5,651.00~‘
conm@ra' Depo its'.o..-.-.-o.-.-oo-.ctu-...00.&--..0- 192.38
COI‘POI‘&tB surplu.ﬂ,-.--......--...-.--.--.-.........-... 891 79 ‘

mom:n memms,..............$11.491.92 1'

For the seven months ending July 31, 1922, the company
reports operating revennes of &2, 046.99 axd operating expenses of
$1,315.44, including $350.00 for depreciation, leaving net revenues
of $731.55. If‘appears that applicant serves a poyulation of
about 800 and furniahee water to irrigate 30 acres of land.

On August ze 1915, by Decision No. 2'216 (Vol. 7, Opiniona
and Ordersof the Reilroad uommission of California, pg. 908) the
Comnission authorized Garden Grove City Water Company to iséué
34,500.00 of stock and $3,471.75 of notes to acquire water proper-
tie8 from R.W. Elliott and to pay for additions and betterments.

The present application shows that of the indebtedness suthorized

by Decision No. 271&, $2,471.75 18 now outstanding and is represen=~
ted by a socured note, in favor of R.W. Elliott and Tuoy P. Blliott.
The company now Proposes to pay $71.75 of this note in ocash and to
isgue & renewsl note for the rqméining $2,400.00.  R.W. Blliott and
| Iucy 2. Elliott have expressed their wiilinsnoaé to accept a renewal

note in this amount secured by new mortgeges.

Coples ol the proposed note and mortgages have been filed
in thls proceeding. The note will be dated April 1, 1922, will be

payable on or before fiée yoars after date and will bear 1n£or98t at




Beven per gent. yper anmim. The moxtgages, Qno.e. real estate ana
the other a chattel, will be a direct first lien on the property of

the Garden Grove City Water Company.

0 R D E R.

Application having been made to the Rellroad Commission
.for an order anxhorizing the issue of a note and the execution of a

roal estate mortgage and a chattel mortgage, a public hearing having
been held and the Reilrosd Commission being of the opinion that the
‘money, Property or labor to be procured or pald for by such issue ia
reasonably required by applicant for the prrpose specified herein
and that the exvenditures for such purpose are not in whple or in paft
reasornably chargeabdle to opersting expenses or to income;

IT IS HEREBY ORDERED, that GARDEN GROVE CITY WATER COMPANY
be, and it is hereby, authorized to execute a real'éatgxé'mo:téaso and
a chattel ﬁortgage substantially in the same form a8 those filed in
this proceeding, and to issue to R.W. Elliott and Lucy P; Ellibtt a
$2,400.00 séven per cent. note payable on oxr before five years after

date.

The authority herein granted 1s subject to the folldwing'

conditions: |

l.--The authority herein given to execute morigages is for the
purpose of this proceeding only, snd is 3rant§d only
in so far as this Commission haa‘Juriadiqtion undoi
the torms of the Public Utilities Act and 48 not inme
tended as an approval as to such other‘legal'rQQuire-

. ments to waich said mortgages may be subJect.
2.-~The note herein authorized to be issued shall be delivered to
| ReW. Ellfott and Iucy P. Flliott in remewal in part

of the note now held by them and referred to in the
foregoing opindion.




’

Je-=Garden Grove City Water Company shall keep such resord of
the 1ssuo &nd delivery of the note bereln authorized
a8 will enable it to £ile, on or before the 25th
day of each month a verified report as required by
the Reilroad Commission's Genersl Order No. 24, ‘

which order in so far as applicable, 18 made a part
of this order.

4.--The authority hoerein granted will apply only to such note

‘a8 may be 1soued and to Such mortgages as may be

exocuted on or befo:o December 31, 1922.

/A

DATED at San Francisco, California, this J/ g/
of November, 1922. “ ‘

Commissioners.




