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BEEO";'{E‘ T5E RAILROAD COMMISSION OF IHE STATE OF CALIFORNIA

In the Matter of the Application of

THE WESTERN PACIFIC RAIIROAD COMPRANY,

for an order authorizing the issunance Application Number 8284, .
and sale of $5,500,000.00 principal C

amount of first mortgage 6% bonds,

geries TBT, :

F. M, Angellotti and James S. Moore, Jr.
by F. M. Aagellotti, <for Applicant.

BENEDICT, COMMISSIOFER:

CPINION

In tkis application, as amended, The Vestern Pacie
£1o: Radlroad Compsny asks permission to issue and sell, at not less
than 92 percent. of their face valure plus a.ccmed' interest,
$6,500,000.00 of its first mortgage Series "B" six percent. bonds
dne March 1, 1946 anéd to use the proceeds to ;fu.rcha.ee additional
equipment or to reimburse its treasury for moneys expended :Crom
income or from otker moneys not derived Irom the isaune of stock,
bonds, notes or other evidences of indebtedness, in scquiring such
additional equipmcnte. |

The record shows that applicant proposes to purchase
two thousand, thirty ton capeacity, forty foot steel underframe re-
frigerator cars with forty ton capacity trucks and ice capacity of
10,500 pounds and also one hundred new automobilé cars, of either

foxty oxr L£ifty ton capacity and of a cublical capacify of gpproxi-
| zately 3681 cubic feet. It sppears that & contract has been made
with Americen Car and Founciry Company for the construetion of the
refrigerator cars at an aggregate cost of $5,287,230.00, delivery
to be made on or before April 15, 1923. Vhile mo contract has

been executed for the acoulsition of the autcmobile carg, it is e~




timated that they will cost $225,000.60. The total approximate purs=
chase price of the equipment is reported at $5,512,230.00.

‘ It ig to finance the cost of the eqﬁipment that a.pplicant
now asks permission to issue and sell $‘35.SO0,000.00 of its first mort-
gage bonds. These bonds are part of an authorized issue of
$50 000, 000.00 secured by mortgage or deed of trust, dated June 26
1916 to First Federal Trust Compeny and Lenry E. Cooper, Trustees.
The mortgage providea among other things, for an i.nitial isoue of
$20,000,000.00 of £ive percent. bonds duwe Maweh 1, 1946 and for the
issue of the remaining $30,000,000.00 of bonds st such rate or rates
of interest, not exoeed.ing six percent. per annvum and to be redeem-
able at such price or orices as the Board of Directors of the ocome
pany mey detexmine at the time of issue.

Eeretofore, the Commission has anthorized the issue of
§24,180,000.00 of £ive percent. bonds snd $5,000,000.,00 of Series
"B gix vercent. bonds. The bonds now prdposed. to be issumed are
additional Series "B" bond.é, mature on March 1, 194g, and are re-
deemgble upon sany interest paynent date before maturity st the op-
tion of the company at 102-1/2 percent. 0f face value, plus accrued
irterest. It is proposed to sell the bonds now applied for at not

less than 92‘percent. of face value plus accrued interest.
I herewith submit the following Zorm of order:-

Q R D E R

THE WESTERN PACIFIC RAILRQCAD COMPANY having applied to the
Railroad Commission for permission to issme and sell bonds, s public
hearing ha.ving boen held end the Railroad Commission belng of the
opinion that the mcney, property or labor to be prooured or paid for
by such issue is reaesonably required by applicant, and that the ex-
renditures hereln authorized are not in whole or In part reasonably

chargeable to operating expense or to jncome;




IT IS HEREBY ORDERED that The Western Pacific Railroad

Company be, and it is heredby, authorized to issue and sell for cash,
on or before April 15, 1923, at not less than 92 percent, of thelr

face value plus accrued mteroa't}. $5,500,000.00 of 1ts first moxrt-
gage Series "B" six percent. bondsbdue Mareh 1, 1946, and to use
the proceeds-té pay for the édditional equipmont referred to in the
foregoing opinion, or to reilmburge its treasury foxr moneys expended
from income or Lrom other moneys not derived from the isaune of stock,
bond,, notes or other evidences of indebtedneass, in the payment of
the purchase price of such equipment.,

The authority herein granted 1s subject to further condi-
tions as follows:=-

(1) Applicant shall kec¢p such record of the issue and sale
of the bonds herein anthoxrized and of the disposition of the
vroceeds 83 will ensable it to f£ile, on or before the 25th day
of vach month, a verifjied report, as required by‘the Rallroad
Commission®s Genersl Order No. 24, waich ordexr in so fai ag
applicable: is made a part of this order.

(2} The authority herein granted will not become effece
tive until applicant has pald the fee prescribed by Section
57 of the Public Utilities Act. |

The foregoing Opinion and Order are hereby spproved aﬁd oY=
dered filed as the Opinion and Order of the Railroad Commissfion of
the State of Californias.

DATED at San Francisco, California, this j=d day of November, 1922,

Commissioners.
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