
Decision No. 1" -:i·JT 

EEFORE X3E RAILRO .. ~ cownss ION OF TEE S~ATE OF CALIFORNIA. 

In the V~tter of tho Application of } 
SOUT:s:E?.N C.ALIFOBNIA. EDISON COMPANY, ) 
So corporation, for an order approv- ) 
1ng a proposed re-classifico.tioh of ) 
its ca.pital stock, and. authorizing ) 
the issuance and sale o~ 95,000 ) 
shares of 7% cUI:l1llative non-pa.rt1oi-) 
pating preferred stock of the par' ) 
vsJ.".le·of $100.00 each. ) 

Applioation Number 8032. 

BY TEE COMMISSION: --
THIBD S UPPLEiMTAt ORDER 

i"'. r .. . . , . 

• ".' ~l 

On July 21, 1922 the Railroad Commission authorize~ 

Souther.n Cali~o~1a Edison Company to issue and sellon or before 

December Zl, 1922, at a. net prille of not less than par, $9,500,000. 

par value of 7% cumUlative non-participating preferred. stock. 

The order of tAe Commission permits the company to 

spend $6,008,422.00 of the proceeds to retire in part outstanding 

seoond preferred stock. The re!:lB.1nder of the proceeds and suoh 

part of the $6,006,422.00 not used to retire second preferre~stoQk 
.... 

may be expended only for su.ch purposes as the Eailroad Comm1saton 

m~ au.thorize by a supplemental ~rder or ~rders • 
. ~ .... ." ' ..... " . ..J-:. ...... ,-;:;. 

In a supplemental pet1 t10n filed on November 10th '"_" 

in the above entitled matter, applicant reportB that it has sold 

$5.338,400.00 par vsJ.ue of its 7% cilm1llative non-partioipating pre­

ferred stock. It asks for additional t:1::ne within which to sell 

the reo~n1ng $4,161.600.00 of the stook. 

App11ce.nt also requests per.niss10n to exchange all. , 

or ar:y part of the $4,161.600.00 01: 7% oumu.lat1ve non-participating 

preferred stock ~or·"..j, debentures on s. par for par. basis. The 

company now has $6,000.000.00 of ,. d.ebentures outstanding. They' 

mature seriaJ.Js in the amount of (til.OOO,OOO.OO per annum. and are 

callable at prices ranging from 101 to 105 and a.ccrued intereat9 
r '", ~',,. -', 
~~-r:r",' 



the oall prioe d.epending upon the t:l.rne 1nterven1ng between the date 

on wh1eh the debentures are called for redempt1o.n and the maturity 

date of the debentures. The retttnding of the debentures through 

tAO issue of stoek on a. par for pa.r basis or on & better basis appears. 

desirable. 

T~e Cocmisston has considered a.pplicant's request and believes 

that it sb:.ould be granted as herein provided.; 

T:Ell'IBEFOBE, IT IS HEREBY ORDERED that the order 1n :Deo1a ion 
. . 

Number 10748 dated July 21, 1922, as amended, be, and ~t 18 hereb7 

fttrther amended so as to permit the, Southern California Edison Com­

,a;ny to issue and. sell the preferred stock autliorized by said. deois­

ion on or before' June 30, 1923 and. to exohange all or part of the 

$4,l61,oOO.00 ot unsold stock for 7% debenture a on a par for par, or 

better, basis. 

IT IS HEREBY F~EER ORDERED that the order in Decision Num­

ber l0748 da.ted. July 21, 1922:, a.s amended" shall rema1n 1n ftl.ll foroe 

and effeot" except as mOd1!i~d by this TAira. Suppleme.nta1 Order. 

DA1'El> at San FranCiSCO, California. this ~ d.~ of N'ovember.J.922. 

Commi ssioners. 

2-


