Decicion No. ZZ 7/2(. .

BEFQORE THE RAILROAD COMMISSION OF THE
STATE OF CALITORNI:

In the Matter of the ipplication of ) .
TERDUGQ EILLS TRANSPORTATION COMEANY% Application No. 6363.
)

for sn oxder suthorizing the issue of
825,000.00 0% common capitel stock.

Y.C. Folsom for spplicant.

BY THE COMMISSION:

O R D E R

VERDUGO HILLS TRANSZORTATION COMPANY asks permi ssfon
%o iosue and soli. at not loss than 80 per cent. of ite par valuwe
825,000.00 of common cepitel stock s=nd use .the proceeds to pay
indedbtedness incuwrred oa account of tho purchase of automobile
equipment und acquire additional automobile équipment. A hear-
ing was had on this matter before Examiner Willlams in Los
Angeles on November l7th.

Applicant is engeged in the business of trangpor-
ting passengers and cxpress packagez for compensation by auto
stage between Los Angeles and Sunland and intermediate points.

By Decislon No. 10435, dated Mey 13, 1922, the

allroed Comnission suthorized Verdﬁgo HEills Trunsportation Com-

pany'to $asue to A.J. Richerdsom $30,980.00 pér value of common

stock in payment for sutomobile equirment and other properties.
It 1s of record that applicant has recenily yur-
chased two new Republic truwck chassis and equipped them with
bus bodies, oack having a cSeoating capaéity of 21 inciuding the
driver. If seats are placed ir the aisle, the seating capacity

0f each caxr is increased to thlrty. Applicant asks pormission
-1




to use £8,500.00 of the procecds from the sale of the stock to

pay for the two auto steges. It furtier requests per@ission to
use $11,500.00 of tke proceeds to acquire additional equipment.
Inpomuch as the Commission has not boen furnished with accurate
information showing the cost of the additional equipment, the
order herein will provide that the $11,500.00 may be expended only
for such purpoces as the Railroad Commission may hereaftor sutho~
rize.

The Commiscion has considered applicant’s reguest and
believes that it is necessary for applicant to pﬁrchase sddition-
al oequipment and that this spplication should be granted as herein
provided,; therefore=-

IT IS EEREBY ORDERED, that the VERDUGO HILLS TRANSPORTA-
DION COMPANY be, end it L hereby, suthorized to issue and sell
or or before April 1, 1923, for cask, at not less than 80 per cent.
of its par valuwe net to applicanz,?zs.ooo.oo par value of common
stock. “ . -

The suthority zerein granted is subject to further con-
ditions‘as follows:

le-=0f the proceeds realized from the sale of the stock
herein euthorized, applibant nay u3e not exceedling
$8,500.00 for the purpose of paying the notes and
accounts payable set forth in "Exhibit BT £iled
in this procecding. ) '

2.=-=The remainder ¢f the proceeds rezlized from the sale of
the stock, amounting to at least $11,500.00, may
bo expended only for such purposes as the Rallroad
Commission may authorize by supplemental order or

ordars.




3.-—70rdusorﬁills Transﬁortation Company shall keop Such
rocord o0F the iscsue and sale of the stock herein

aunthorized and of the disposition of the proceeds

as will ensble it to file on or before the 25th

day of each month e verified report as required
by tke Railroad Commission's General Order No. 24,
whick order in so far as applicable ig made a part

of this order.

DATED =t San Francisco, Californis, this y/ad) "t
day of November, 1922.

Commissioners.




