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BTFORE THE RAILROCAD COMMISSION OF THE STATE OF CALIFORNIA

In the latter of the Application of

SAN JOAQUIN LIGHET AND POWER CORRPORA- :

TION to i°sue and sell 50,000 shares Application No. 7465.
02 its 7% cumulstive prior prefoxrred

stock.

In the lMatter of the Application of

SAN JOAQUIN LIGET AND POWER CORPORA-

TI0N for an orxrder suthorizing the Application No. 7715.
issue, sale and exchange of honds.

BY TEZ COMIIISSION:

SIXTE SUPPIRENTAL ORDER -~ APPLICATION NO. 7465.
SEVENTE SUPPLEMENTAL CRDER - APPLICATION XNO. 7715.

The Railroad Commission by Decision No. 9989, dated
January 12, 1922, iz Application No. 7465, and‘by Decision No.
10294, dated April 8, 1922, in Application No. 7715, authorized
SAN JOAQUIN LIGHET AND POWER CO3 °O?ATION among other things, to
issue and cell 35,000,000 of its seven per cent. cumulative pre-
ferred stock and $3,500,000 of Series "D™ six per cent. uﬁlfying

and refunding mortgzage bonds. The orders of the Comxzission, as

snmended from time to time, permit the use of‘proceeds froqythé

sale of 8,976,553.97 of the stock snd $2,296,537.34 of the bonds
to finance capital expenditures made prior to October 1, 1922
or to pay outstanding indebtedness. The remsinder of the pro-
ceeds mey be expended only for such pufgbses a8 the Commissian
might authorize in supplementel orders.

The company reports, in supplemental petitions f£iled

in the gbove entitled mstters on November 24th, that during the




month of October, 1922, it has expended money or incurred indedted-

ness in the amount of $268,080.26 for the purpcse pf providing
necessary éd&itions, extoncions, improvements and betterments to
its system. It further reports that none of these expenditures
has been paid or provided for through the issue of stock or bonds.

Apprlicant asks permission t0 use proceeds from the sale
of $267,779.51 of bonds and $250.75 of stock to finance, in part,
these reported expenditures waich are described im detail in the
statement of expenditures against approved estimates for October
which has been filed with the Commission.

The Commission has given consideration to apﬁlicant's re-
quest and believes that it should be granted as herein provided;
therefore,

IT IS HERZEBY ORDERED, +that SAN JOAQUIN LIGHT AND POWER
CORPORADION ﬁe. and it 45 heredby, authorized to use the proceeds
from the sale of $267,779.51 of the bonds suthorized by Decision
No. 10294, dated April 8, 1922, and $250.75 of the stock suthor-
ized by Decision No. 9989, dated January 12, 1922 to pay indebted-
ness incurred in making its October, 1922, construction expehdi~
tures, referred to herein, or to reimburse its treasury on account
of earnings used for such expenditures.

IQ IS HEERERY PURTEZR ORDERED, that the orders in Decis;on
Fo. 9989, dated Janusry 12, 1922, as amended, and in Decision No.
10294, dated April 8, 1922, as amended, shall remain in full force
and effect except as modified by this supplemental ordex.

Deted at San Francisco, California, this 1//'7k

0L December, 1l922.

Commissioners.




