BS ' _
Decision No._//3 _‘ﬁ?.

BEZFORE THE RATILROAD COIDIISSION OF THE STATE OF CALIFORNIA

In theﬁ%&tter og %&g Apg%ﬁ;z;éon of% . ,
ONTARIO o}

for an order suthorizing the issue ; Application No. 8436.

of Seven Per Cent preferred stock.

Glenn D. Smith for spplicant.

BY THE COMMISS TON:

QXINIONXN.

In this application ONTARIO POWER COMPANY asks permission to
1ssue and sell, at par, $52,000.00 of 1t§ geven per cent. preferrald
atock for the puxpose-of'financing The cost of additions and better-

ments.

4 public hearing was held before Examiner Willisms in Los
Angeles on December 5, 1922.

Applicant reports that from June 1st to October 3lst, 1922, in
order to take caxe of the growth in businasa. 1% expended for capltal
Yurposes the sum of $52, 068 36, as shown 1in detail in.Exhibit "A" ate
tached to the petition. These expenditures,summarized, ars shown &8

follows:
POIG 1138"‘.......-....i‘.'.l..$54 098 19
Storohouss,cercsaccnsenacrcanaes. 4,735.36
Tr&nsfomers,..........O..‘.Q-.. 7’995.91
Meters,O...l.l"ilh........l..'- 29%‘05
Miscellonooud,cccvcresencnsnesses 2,594.85

motu,............m‘

Glenn D. Smith, applioant's general manager, tostified that
thése ex@enditurea bave been made Prom earnings or from borrowed monoy
and bave not been paid or provided for through the issue of stock or
bonds. _ _

Ontario Power Compeny has an authorized stock issue of
$1,500,000, divided into $900,000 of common and $éoo,ooo‘of seven Ter
cent. preferred stock. AS of Octover 31, 1922, thers was $380,000 of
common and $288,000 of the preferred cutstending. Its f@ndéd&dohtjpguﬁ
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the same date is reported as $400,500, coneisting of $274,000 of first
mortgage five per cent. donds, 366,500 of seven per cent. serlal gold
notes and $60,000 of seven per cent. serial trust notes. Other notes

paysble are reported as $21,000 and open accomat as $1,685.71.

¢ R D E R.

ONTARIO POWER COMPANY having apylied to the Railroad Commission
for permission to issue and sell stock, & public hearing h;ﬁng been .
held, and the Commission being of the opinion that the money, proyexrty
or labor to be procured or paid for by such issue is reasonably requi~
red by applicant for the purposes indicated herein; |

IT IS HEREBY ORDERED, that ONTARIO POWSR COMPANY be, and. it 1s
heredby, aunthorized to_issué and sell; for cash, at not less than par,
on or before June 30, 1923, $52,000.00 of its seven per cent. ocumula-
tive preferred stock and to use the proceeds to finsnce the, cost of
the additions and bettorments made from June 1, 1922 to October 3L,
1922, and described in Exbibit "A" at‘qacﬁed to the petitiop. provided~

That applicant keep suéh'recorc‘l of the issue and sale of the

stock herein authorized and of the disposition of the
proceeds ss8 will enable it to £ile, on or vefore the

351‘11 (18.3' 0'.€ oach month & verified report, as required
by the Redlroad Commission's Gemeral Ordsr No.24, which
ordexr in so far as applicablo is made & part of this or-
dexr. .
DATED st San Francisco, Californis, This

Decem‘bor; 1922.

Commissioners.




