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Decision No. /13<fr. 

:BEFO~ THE RAILROAD COmrrSSION OF TEE STATE OF CALIFORNIA 

In the Matter ot the Application of) 
ONTARIO POWER COMPANY ) 

for ~ order authorizing the issne ) 
of Seven Per Cent preferred stoek. ) 

Applioation No. 6436. 

Glenn D. Smith for applioant. 

BY THE C01~SSION: 

o PIN ION • ... ------.--. .... 

In this application ONTAElO POWER COMPANY asks permission to 
issue and sell, at par. $52,000.00 of ita seven per oent. pre~8rr~ 
stock for the purposeot financing the cost of additions and better-
menta. 

A public hearing was held before Examiner Williams in LOB 

J:rJgeles on Deoem.ber 5, 1922. 

Applioant reports that from June 1st to Ootober 31st, 1922, 1n 

order to take oare of the growth in bUSiness,. it expended for oapital 
, .. 

purposes the sum of $52,068.36, as shown 1n detail in Exhibit "Aft a't-
~ 

tached to the petition. These expend1turea,snmmarized, are shown as 
follows: 

Pole ltne ••••••••••••••••••••••• $34,098.19 
Storehouse, ....................... 4,'135.36 
Transfo~ers,................... 7,995.91 Meters.......................... 2~644.05 
M1soell.o.neous,.................. 21/594.85 

Total, • u .......... ,52.068.36' 
Glenn D. Smith, applioant's general manager. testified that 

these 8xwenditures have be~ made from earnings or fr~ borrowed mone7 
and ~ve not besn paid or prOVided for through the issue of stoak or 
bonds. 

On:iario Power Co:npany bas an authorized stock issue of 

$1.500,000, divided into $900,000 of common and $600,000 of seven 18r 
. . 

oent. preferred stoOke As of Ootober 3l, 1922. there was $380,000 of 
oommo~ and $288,000 ot the preferred outstanding. Its fttnded debion 
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the S8:l8 date 1s reported. as $400,500, consist1ng of $274.000 of first 

mortgage five per cent. bonds, $66.500 of seven per cent. aer1al gold 
notes and $60.000 of seven per cent. serial trust notes. Other notes 

payable are reported as $21,000 and open account as $1.685.71. 

o R D E R. 

ONTARIO P~N.ER COMPANY having app11ed to the Railroad Commission 
for perm1ssion toissu.e a.nd sell stock; a pub11c hearing' bav1xlg been. 

held, and the Commission being of the opinion that the money. pro~orty 
or labor to be proc~red or paid for by sncll 1ssue ~s reaaonabl~ requi-

red by applicant for tho purposes 1ndicated here1n; 

IT IS HEREBY ORDEEED, that ONTARIO :Fm~~R OOMPANY be. and. it 1s 
hereby, authorized to 1s~e and sell. for caSh. at not less than par, 

on or before June 30, "1923; $52,000.00 of· Its seven per cent. oumnla-

t1ve preferred stock ~d to use the proceeds to ftnance the, cost of 
the additIons and botterments made from J'tUle l, 1922 to OctobGr 31.. 

1922, a::c.d descr1iled in Exb.1b1t "A" a.ttached to the petition, proVided-. 
That applicant keep such record. of the issue snd. sale of the 

stock herein authorIzed and of the disposit1on of the 

proceeds as Will enable it to fIle, on or before th. 

25th da1 c~ ~~eb month s verified report, a8 requ1rad 

'b~ tho 'B.~j,l.roa.o. Comm1ss1onr a General O:rd.er No.24, whi oh 
order in so ~sr as appl1oabl& 18 made ~ part o~ this or-

dar. 
'DA!J:'ZD at Sa.n FranciSCO t California, thi S _-+-I ... ~'-c( ___ da.y of 

December. 1922. 

Cocmiss ioners. 

. .r~ / _ ~ 
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