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Decigion Ko. HEY

BEPOZT THE RATIZCAD COIMISSION OF TZ2 STATE OF CALIFORNIA.

Iz the mat‘:er of the aprlication of Y
Tonopeh arxd Tidewster 2ailroad Conm- o
PRy, 4 coxyorat’ 2, Zor er order Application Fo. 836
snthorizing the issuance and sale ‘

of coxrtain bonas. - '

Taltor D. Cole, for cpplicant.
N, Commissioner.
LC2IXIg

| | ".’.'his' ie aﬁ applicetion by"!:.o;zopah and T dov'a'r:or ?.a.....g- .
road Gq::p,ar.y foxr an o.rc:e': mt‘horizing “he izzue: of ‘oondu in the
face ve.lue‘ of 75;000‘ pounds sterling, (£3 64 OOO) d.:.v;dec’. into
‘vonds of '::'ne ..;ace‘vé.luc'o‘ 100 ponn<i° %erling C:.‘}'&S&) oa.ch- o
| Tho numose :Eo* weich vh e p*oceea of *ne °~a3.e o" thesé

VA .
/ bonda ~a to ve u-ed: iz stoted iz v:..o ..,p,.;icmion s.s fol..._

/_;‘A. NATLOw ga:"g& ral 1road of aop*oﬁma.te;.y 16.95
m;lec 1 ..eng‘ab;.-.i‘ma«e in vhe'CO"uan 02 Inyo State
of Celiforria, connec"ing the 31 ad;r Ca.:‘ay BOr...I ‘m.’me
W’mch is tho prorerty of P.A.CI hiv COA..,’" O‘DJ CO.EA:Y
with vﬂe Rya.n branck o" the "’oncroah ané "idewa.ver i.;.- ;
road, “he samc being do..-ignod pz'..ma.rily tvo ca:rry ‘::‘:w |
product 02 the aforesald mine Zrom the point of ‘.!.oca- -
tion thereol To ‘-he poizt 0f commection o;f he- pro-—' |
posed ra.ﬁlroe.d.w sh % ..no Dyan 'ore.nch‘ of the Tono Pah and‘ "
Tidewzvier P.ailroa.d. com*...ny, and Turther uo pov-'!:
:Ci-e:igh'::, pas enge*-, mall, 'oaggc.ge axnd e:fp*osc' mat':ez-.
The m:omsed road will Yo, whez complc..o& e ora.‘cn o”";_:

the .u.onon..h ang ..devx. cr-?.ai"*oad.




The testimony 2t the heoring chows that applicexnt
obtaine ebout 60 per cent of it business from Yhe gbove men-
tiomed borax provert ieu,vagd 40 per - vt 2 i%de?endenz |
shippe:s.' o ‘“

Kpplicast hes authorized capital stock of $1,000,000,
all of whick iz outotanding and & bonded £ deoﬁodne g of

$5,285,344.10, azd othex fndedtedness of 1, 110 043 42, meking
o totsel in&cb ceress of $4,395,387.52.
it Is adﬁittea toat app icant ne.e no* nrone**y o*

- value egual to this indebicluess and 4% Paw been unable *o pay
8ll of its bond interest out of earnings, tte de 1est of-*h
interest having been paid by tre Borex Consolldated Idnﬁted

'lzbﬁdoﬁ;‘and 1t is proposed that vaid “orux Consolidated
Limited, offLon&on, guarantee *he nr;nc;pa’ and' nuarest o2 §he
bonds herein °°?ed ‘o be”authorized-

Inasmuch s theée bonds axe to ve s0ld al less Thaxn
Por, it Iis o&idenf.*hu* if this agriication be gr_ntedA*he pro-‘
vexrty will be- °t‘11 .ur‘hcr burdened and unle s the guaran«oe
o< the 3o rax,Consolidatea, Limiue&, of Tondon is sach as to

entiroly secure the yayment of p*inc ipal anéd :nterest'of fheso

oonds, apd thet the totel obligations can be cafely carried,by

upplica;. wﬁthoutlthofimpositioz oL nnduly 2ig 'rateé on tie
‘ this roed, the iscuance of thcse'prbpozcd:bbhaé
\ r;:rantcd.
p*oo_ has Vbeez furn’shca o< ke valze
-30*~* Consol a*'ed' im tnd of Ionaon
~ané thereZore, for tho reasons above s*a*ed 1 *ecommond that

o,

vhe applica.ion e den;ed and °ubm berewith the *ollow ng
Lorm of order:

222

Lpplication keving been made by Tonopeh and Titowpter®
Dodi lr ad Comp_ny ’or an oraer suthorizing t2e issue of boads of

tEe Zace value of 75,000 poundg sterling (4364,000), aivided

2




1n%0 bonds of the face valve of 100 pounds sterlisg ($486) esch,
and @ pudlic hearing having been held thereon, and it appeering
vo the Commissicn “hat for the reessons set out In %ae Zoregoing

ovirnion tkris applicavion should be donied,

IT IS ZEREIY ORDEZED by tho Reilroad Commission of the
State of California that this application be and the seme 15

‘hereby doﬁicd.

The foregoing opirnion and order are heréby epproved and

ordered Tiled as the opinion and orfer of the Railroad. Commiszion
of the State of California.
| Dated at Sen Framcisco, Califormia, %

of Docember, 1913.

. Commissioners.




