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- @ Decision No. 113 J .,... .~~\ 

~ 
:BEFORE TEE RAILROAD CO!$!ISSION OF TEE STATE OF CA~.mw. 

. ----- ~ 
) ,~ In the Matter of the Applioation of ~ 

LOS ANGELES SAN PEDRO TRANSPO~ATION) Application No. S4~C~ 
COMPANY, INC., for order authorizing) -- S~, 
1ssue of stock. ) ~"';:~> 

, ", , , 

Smith & Bryer for appli~snt. 
BY THE COMMISS ION; 

o J? I N ION. 
----~ ... --

In this spp11cat1on, LOS .ANGELES-SAN ?EDRO TRANSPORTATION COM-. 
PANY, INC., &eka the Railroad Commission to make its order authorizing 

it to issue and sell, at par, $13,730.00 of its cap1tal stoCk' and to 

USe the prooeeds to pay outstan~i:c.g notes and aooounts payable. 

The record shows that Los ~eles-Ssn Eedro Transportation Com-. , 

pany, Inc., was organized on or a.bout August 15, 1918, With an autho-

rized capital stock of ~50,OOO.00, div~ded into 5000 shares o~ the par 

value ot'$lO.oo eaoh, of Which, stock ot'the par V~ue of $36,!'lO.oo 1s 
outstSJ'J.d1Ilg. The compaD.y.1s engaged in a. general truck, trSJlsfer, 

shipping, receiving and forward1ng business, oonsisting ll'.1a1llly, however, 

in hauling fre1ght between the bUSiness oenter of the City of Los. .Ange-
les and the harbor district at Wilmington Slld. San Pedro. It reports 

, 
its assets and l1abilities, as of November 1, 1922, as follows:-
ASSETS: 

1lant and EqUipment, .. .. .. .. .. .. .. • ..... $83
9
93l.78 

Stock, .. . • .. .. .. • .. • .. .. .. .. .. .... 1,033.65 
Cash, .......... • . • ... . ~. 6,9.u'.M 
Acoounts receivable.. • .. .. .. .. .. .. .. .. .. .. .... 2,0'14.33 
Prepayments, .. • • .. .. .. .. .. .. .. .. .. • .. .. .. • l5',334.28 
Other debit items, .. .. .. .. • .. .. .. • .. .. .. .. .. .... 3,708.09 

LIABILITIES: 
Capital stock, .. .. .. .. .. 
Premium on capital stock, 
Notes payabl~, • .. .. .. .. 
Acco'Cnts :payable t ... .. 
Reserve.. .. .. .. .. .. .. .. 

Total ASSETS, ......... $ll3,026.67 

.. .. . .. .. .. . . . . .$ 36,270.00 . .. .. .. .. .. ". 2,686.00 
• .. .. .. • .. .. .. ... 26,186.42 

.. .. .. ... 9,278.15 
Surplus., • .. • /I • • • • 

• • .. .. .. .. • .. .... 20,073.'6 
.. • .. .. .. ... 18,532.34 

Total LIABILITIES , .. • $113,026.67 
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~he company reports its total income for the ten months 

ending November l, 1922, SS $156,444.66, and ita 6XFenses, includiDg 
$14,517.77 fordoprec1&t1on. as $143.ll6.l3, leaving a net profit 
for the period of $l3,328.53. Durtug the last three ~ears, divi-

dends ha.ve been ';)8.140 on the out standing stock at the rate of eight 

per cent. per aIlnUI:l .. 

The application shows that the company bas in service 
, 

nineteen trucks and twelve trailers, the original cost of which 18 

reported as $82,658.38, and the inventory valuat10n as $73,803.19. 

Other assets have 'been inventoried. as $9.J.16.8l. 
Ap:pJ..1c,ant reporto. tl:.s.t due to the growth'., .. in its busi-

ness it was found neoessary to incur indebtedness to purchase addi-

tional equipment and terminal faoil1ties. Its 1ndebte~ess,· a8 

shown in the foregoing balance sheet, conSists of $26,186.42 of short 
term notes payable and $9~278.42 of accounts payabJ..e. It 1B now 

proposed. to refand this indebtedness, in part, with prooeeds ~om 

the sale of the stock herein applied for. 
We are o~ the op1D1on that applicant's assets are ample 

to support the issue of g:c. additional $13,730.00 of stock and that 

its request Should 'be granted, BUb~ect to the conditions of the fol-

loWing order. 

o R D E R. 

LOS MGELES-SAN l?EDRO ~RANSl?ORT.ATION COMPANY t mc., 
having a:pplied." to the Railroad Comm190ion for permission to 188'C.e 
$13,730.00 of stook, and the Commission being of the opinion that this 

is not a ma.tter in -.vhich 8. :pub~ic hearing is neoessary and that the 
money, property or labor to be procured or paid for through suoh is-
sue of stock 1,21 reaso:o.a'b~,. required. b,. ap:plicsnt for the :purpose 

specified b.er~I1n; 
IT IS HEREBY ORDERED, tha.t LOS-ANGELES SAN ~EDRO 

-
TRAN'SPORTATIO'N' COMPANY, INC ... be, e.nd it is hereby, authorized to 
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is~e and 8ell1373 shares' ($13,730.00) of its oapital stoak and to 
use the proceeds to pay. in part, its current liabilities referred to 

in the foregoing opinion. 
~e authority herein granted is subject to the folloWing 

conditions: 
(1) Applicant may sell the stock herein author1zed, at not 

leas than its par value v on or befOre June 30, 

1923. 
(2) Applicant shall keep such record of the issue an~ sale ot 

the stock herein authorized and of the disposition 

of the prooeeds as will enable it to ~i1e, on or 

before the 25th day 0 f each month, a veri:fi ed re-
port as required by the Ra1lroad CommiSsion's. 

-General Ord.er No. 24, which order in so :far aa . . 
applicable is made So part of tb.1 s order. 

DATED at San FrElllc1Sco, California, this _-1..(...:11:$,,",-";1: __ day 

of December, 1922. 

Commissioners. 
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