o
Decision No. /359

_BEFORE TEE RAIIROAD COIMISSION OF THE STATE OF CALIFORNIA.

'.‘
In the Mattex of the Applicstion of )
MIDIAND COUNTIES PUBLIC SERVICE COR- ) o
DORATION for. an order sauthorizing it % Application Number 8272.
.

t0 1ssme and to sell certain of its
)
@ ol

gerersal refnnding seriex "BY 6,0 bords

BY T COMMISSION'

PIRST SUPPLENENTAL ORDER.

Tze Railroad Commission by Decision Numbor 11038,dated
September 29, 1922 suthorized Midland Counties Public Service Cor-
pora'tion to issume and sell, at not less than 95‘..65 percent. of face
value, $396,000,00 of its gemersl refunding series "B"™ six percent.
bonds. B |

The order of the Commission rermits the company to use
the proceeds from the sale of $163,323.68 of such bands to finance
in part construction expenditures made prior to August 81, 1922, but
provides that the remé.ining proceeds be placed in a special deposit
and expended only as suthorized by the Commissfon in supplemental
orderse |

In a suppleameantal petition f£iled in the above entitled
matter on November 28, 1922, the company shows that up to QOctober
31st 1t has madg oxpenditures or incurred indebtedness in the smomnt
0f $27,58L.41 f£or the purpose of providing necessary additions, exten-
sions', improvementa and betterments to its system which have not heen
paid or provided for by the izsue of stock or bonds.

The company wnder its general remﬁd;ing mortgege ig en=
titled to havé bonds certified wp to seventy-Live percent. of the
cogt of additions and boetterments. It thorefore asks permission at

tais time to use the proceeds from the sale of $20,686.06 of the bonds
authorized by Decise :.on Number 11038 to finance m a:rt the °E]?9Bﬁ"

U RUE N LN '..‘ » el o

turea reoforred to liorein.

..nf,(

./U




The Commission has given consideration to gpplicant®s re-

guest snd believes it should be granted a3 herein.provi&e&,%here-

Lore

-

IT IS ZERESY ORDERED thet MIDLAND COUNTIES PUSGIC SERVICE
COEBORATiQN.be. and it is heredy, aﬁthoriz@d'toluée the proceeds
from the sale of $20,686.05 of the bomds suthorized by Decision
Fumber 11038, dated September 29, 1922, to finance in part con-
struction expenditures made priox:.to October 31, 1922 and referred

+0 herein.
IT IS HEREBY PURTHER ORDERED that the order in Deoiasion

| Number 11038 dated Septembor 29, 1922 shall remsin in full force
and offect except as modified by this First Supplemental Order.

. /AL
DATED at Sam Francisco, Califormia, this _/J _ day of

d 1 R A

December, 1922.
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Commissioners,




