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In the matier of the application of ) ,

San Dimas Tatexr Coxpany for orxdexr ) ke R ,

suthorizing the isene of bonds of )  Avplicatien Fo. 835.
)

/-»/-iom Us;

FRs

vze face valze of $15,000.

parse

. Tor applicant.

PIELET, Coudiszioner:

¢C2ITI0orN.
45 is an application for‘auf:hori::y toi:os:zc bonds of ‘:bé

Lace val'a.c‘ o \,15 000.00 foxr the FRrposes ac*eina“te* ..,:ped.fioq

Appl?:cant i., a wa ..e"- comm::y l:ring 3 -CZ.' to itz s"oc.xcholdws iz

and ‘zxovmd an :Dm S. Cm ex o_k :wd nar v of o*d...'x:w:g. 4T ono

o= i.s .....ocxbolde::.... name.Ly, Yne .::a Dﬁ.ms-c..ar.e* om.: Domc*tw

Va‘:erf'commy. iz c..early a "c.o ic we li"y. .g.,‘rculc’. ...ce:z ..o i’ollo'n'
the *::ov; iom of c::ap er 80 of ‘he 1a~7° of l93..r t’n..t ‘.;be Saz

Dimas TUater coz:roany ig also- & pu’dlic m. il ty.-

und.er

: Am: cmion fo:r

 auth o*-i‘:v %0 i..sae‘ tae bonds '*vz'einv referred to 1° m..de on the
tneory b__at the s_n ‘Dimmg

a.e- c:o*n..n:r i st.ch- 2u olic u ility, zo
tnau tnere m..y be no c;_ueotion concming he v..lid,.‘.t:r of ..ne 'bonas-

etai.ae-d .,a.,ement concemmg the "’i::anc.x.al a:‘t.fa.gre: and

 tke 'ouéine se of a;oplican..-will be fowrd iz tniz COmmis.,ion"' opin

ané ordexr iz 1t3 doc.usion Fo. 424, rmdc*ec. on Jama::v 27, 1913

m apnlicaticn ""‘o. ..;38 to v'dch op_ns.on anu. o:rdea: re:fcrencc i° be'-e-

by mde The comusion r.ercin auf horized ~a'oplican.t uO :L.‘snev ‘as

so-yem: 5 ;per cent 'bo:ﬁe cf the face value o"‘ "*100 OOO, t0 be
at zot less ¢

old‘.
:m 90 per G@v o" meir...ha.ce va.:ae. .be m-ocoeds mO be
used’ pa;:t:t., c .uun&. cw:t..in bondecl and ot zexr 1n&eotec‘me

- @a 1z
rart Lor tLe acau. sition of

roper "y =0 co ssaxy .a.n .a.e aeve .;.Op:zen v

of tae v'aue.. com* y's ’busines‘.. LE-\-e boxds 5o Vautho-,ize& Lave




veen $oxd Lor the szm of £90,000 azd “‘h"e zrocecds with the ca:céncion
(0L $172.78, now *emining on ‘axd, n.:zve been devoued to the mrpose#
authordzed in the, COmis slon's e':.»:i.d!. ord.c:-

- It is zow deaired to isSse dd&iuioml vomis of “he Zface walue
:w,:ils,ooo:v; at i:ot less than 9C per cent: oL ti e‘S.r :f.’:zce valuc plw'
acerucd intcrest, and to devo-te' tae proceed.—. thereof, \togecne':t wise

the rema:nigg‘«mn oL 5573 78;'to\the following‘vu&pbses:‘

(L) 7Te¢ conmle.\e raynent Lor dxillizg and ca"inz o
' ‘Pordsburg wells .,,2 94...91

70 pay Zor a site for t’r;'c‘ Chox ten: Oak ‘ :
well md -"or the well ad equipment 36_,442.22

inf+ comlete nayment on ‘:he Lo*&.,bu:g
vate» malzs and commedtions . . - §2,622.08

| Paotial :paymcnt"bn _u_.ord.sbm-vg lamés ' ""11 400 .0C _
| motel, | o *zs 406.21

Tae 'balancc oZ tre _ovegomg amount .....;.c}::. cannot oc "ecu.rod;

Drom the zale of“ the,'oond.s. e t0 e :—;ccured by un assesmentn on; thc' .

stocic. |
ingat] ...ord..om-g- m-one-'-ty and welle were acqm.red "’o: tae
purpose o" incﬁeasmg apblic...n ’s only o.. water and az ze rc...erre&
o iz ...11.:. commigsion's. ..aid aeciss.on Yo. 424, } |
Toc Chmrber 02k well s lecated some 1-1/2 mileg wost of San
.'b,imgs and wag ﬁcqu;re& Lor ‘th“c same ;ot:posﬁ after the date of 's‘a‘m_f .
deeieton. It éppeérs ém ta¢ acquisition of thesé vd:rioué‘
woperties is nece:ssary in "hé Jconducf ofappl can‘c":a ouu.me s and
that the autzerity I’F('U..L...‘Z'Lte caoum bc e;::'amed | |
| Apnlicant; m.so as:cs authori® uy vo pay ;p*omibsor:r no.re e
.,,z 500, dated .Auau. 14, 1913, ;o-»y =ble 3 monthe &% ter G.ate. .o tae
Tirct Natlomal Dask 62 Pomena. The pote 43 mow o:vc::m,, __:‘cts
_péo‘cceé‘."s were uged for eﬁ:pénditures in conzeetia with séi&“ﬁélls, _
properly chargeable o capital acconut . |
| | .&ppii‘c:mt: woposes %o meet.’ the interest on "he Addi“'"io»n:‘zl'-"’
bond & by asereer-:ﬁénts o“ the stock, The acmad. cos‘ of tais sv.-nply o"’

wat:e:r is mid ‘oy the wsexs of water accord.a.ng to t.o.ci_ 'a..,e, w’mle

..2..‘.




pcrm.?men‘a improvements are assesscd uron 2ll tae stqc'xaold’eré.l

I 2ind vhﬂt the 'ou:rposes Zor wrick the proceeds of sz i& bond*
are %o de used a::e ..o‘.: re..sonably chargeaole «.o operat lng czncn...e.,
o to incm amd recommend. that tae a'oplication bo g::ante:d; I
:nbmit nerewitn. the follow:ng forn o2 order-

ORIZ2R

San Dimms Uater Com..ny 2avizg avplied 5o tre ~.:.>ilroaa;
Commissicn Zor an order aut:..onz_ng the isgme of 1ts 6 per ccnc :50-
yesxr ‘oomisc tae :Eace value of -'1:,000.00 foxr tre w::pwe ,he:c:.r.-'
a:f.".:e:.- specified, anct a m'o?.. ie hearing having becn chd‘. upos sv.ch
apl-:lication,. nd; "he Ccmni...sion fmai,ng "hat "he pur;posce "’o:: '-7'.‘11(:&
the proceeds of said bomds ave %o be used are w0t in whole or .m
paxt reasor ably canraea'ble to operating ezpcn..es o to ize ome,

I’ﬂ IS BEESE3Y 031):..“'-3@ that S Dimms Y:ater Company 'be amd tn.e
same iz bozedy authorized fo isaue its 3o-yoa:- 6 mer cemt bozis of
the Zace value‘-of <15, OCO-OO. of ‘ae denomina*i-on ox 500 caca.
'beari..g :Lntcrest av the rate o.."‘. 6 'oer ¢ent per anrum, paya’ole °emi-
annual];y, a.nd. sccured oy .._..ortgag-e wd deed 0f trust to -mitlcj-\_ |
Guarazstee & Qmst, conxp..ny oZ Los Angeles, c:z..i:fomin.‘ on é:_hl'e :quiow-'
ing cor.ditiozlxs, and not otherwise, Sowwits

(1Y san D-imals '\'latw'cwpan'y \sbal:;‘ gell 2258 bonds so 28 S0
zet in' casa not“lee.::.t}ian 90 per cent of thoir face value pius,
acezued izterest. | -

(2) S&n Dimas Tater Company "mll use tne n*occed o?.’-said |
‘bon&s in 80 far a8 "hcy g, Zor tae Afoyillowins. mrposcs, ‘avnd"not' |
cth@rvisé, So-wits ‘ o

' (aY 7o co*‘olete rayment Lor &rilling : .
and casing .uord...'bm.-g wells, $2.941.91"

(b} o vay for a site for sk ‘
Charter Qak well and Por "“e well snd ‘
equipmext | . $6,442.22

, (¢} Do complebte . payment on ire S
-Loxdshburg water maizs md coxnecetimae L2,622.08

(&) partial veyment op Lordadmrg

5.3;'




Total, . 823.406.21
(e) To pay‘promiéso*y note for $2 50", dated fLugust
14, 1923, payable to First Fatiemal ank of .’eoma 3 months
after date, and bearing interest at the rete of 6 per cent per
anrum, | |
| (3) San Diras water Company s‘mll reep écpazgte; txme and
accurat ¢ accounts skowing tne ::.-e:cei'o" wd aprlication 1:1"deta1'“ ¢
tae proceeds oL the szle o oaid ooms neredby .m.thor:tzed to 'bc
,; ismed, and on ox be"’o'-e “he 25t &ay o.‘. caca mon‘ah "he conrpany shal..
| make a verified rew't "o thc Comm.a.ss:!.on in acco*d.ance with "he
Comaise o' s ngc:al. Order No. Z4, stating tae zale or dispoaition
of sfaidt bords dﬁring the mrecedicg, mon“h, ‘he term and o d.‘z.tionz
02 such sale o oth@ dispoe.‘...:r.qn,:; the o 2eys rea]izod ...a.c:e:."::om znd
the nuse and apnlica‘aion of £aik moneys.

(4) T2e .mt.o.ority eredy g:s.ven 40 i sué hondv-shdll apoly
only to bond... iz sned on. o:r 'oefo-e ‘:he firs day o:f.’ .;u:r:,r 191&

(5) ke :mthority here'oy sivon to ssae bom., skhall not;
‘oeco:ne‘ offec ive until. awlicant ‘has 'caid t:c.e "‘ee prescn:ibe& by
Section 57 of the Dublic ‘Utili"ies Act.

The orego*nc, oninion am ord.er are he*-e‘oy ..mproved. :md

wdered 253e& ot the opinion and orae:.' o2 the Ralrond commis.,:on“of

the z2tate of .California.

Dated at Sam Francisco, Califoxmia, tiis /370& dey 0% December,
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