Decision No. 4[ 324_

BIFCRE THE RAILROAD COMMISSION OF THE STATE OF CALIFQZNIA.

In tho lMatter of the Applicatior of

LOS ANCELZS RAILVAY CORPORATION Applicatior Numbexr 8408.
Lor gutaority to dispose of ceritain
real proporty.

QR DER

L0S ANGEIZS RAILWAY CORPORATION asks permission to sell Jor
the sum of 85,412.50, f£ive parcels of proporty more fully described
cin Dxhibit "A" filed in thic procecdirg. In gonersal, the propexrties
walch applicaﬁx acks permicsion to cell consist of a gravel pit froﬁ
waich all gravel 2as been rezoved and'rights of way lcdding from its
lires and those of The Atchison, Topekas and Sents Fe Rallway Coﬁpany,
to the gravel pit. They are located cast of the City ol Vernom. It
is the intontion of Tthe coupaxry ©vo sell the properties to the Hunting-
ton Lerd and Improvement Company sand to purchase from such company
three varcels of land deccribed iﬁ Exnibit "B" £iled ir this procced-

ing. The property which the compsay intends ‘o acquire Lrom the

Tuntington Iand and Improvemens Compeny is sporsised by D. F. MeCarry

at $91,060.00. He has also sppralsed the properties waick the com-
pany irtonds to sell. The aeppraisexonts have béen made f£or the
Unlon Trust Compary ¢f Sax Francisco, Trustee, under applicant's nort~
gages.

© It is oL record that the properties which spplicant desires
t0 sell arec no longer necesssry for public utillity service, and that

the vropertics 1t intends to amcquire car be readily uced in connec-

tion with its gtreet railwey operstions and will be So used.




A hoaring was had on this matter before Exeminer Willisms

in Loc Angeles on November 28%h. The Commission haes considered ap-
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plicant’s roquest and velieves it chould be grented, ac aorein pro-
vided. Therefore,

IT IS ZESRERY OXDLRED that Los Angeles Rellwey Corporation
be, and it is hereby, authorized to ccll the properties described
In Sxhidbit "A" f£iled in this proceeding, for tne sum of 585,412,50;
provided, that the price at waich gpplicart is herein aufﬁorized
%0 sell the properties, be not urged in a rate or other procceding

vedore the Commisslor o o mossure of the velwe of proporties re-

Teinold by applicant and similarly situated.

rencisco, Californis, thic A2 dgy of Do-
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Commissioners.




