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Docicion No. Y/ 398

BLFORE MEE 2AILR0LD COIDIISSION OF THl STATE OF CALIFORNIA.

In the Metter of thc Application oI
TN CADITNORNIA OREGON 20WTR CQURANY
Tor su order of the Reilroad Commis-
ston of the Stute of Californis,auvi-
crlzirg the izgcuance and gale of pro-
ferred ztock of the rnar value of
£500,000.00.
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oryison, Duxnoe & Broveck, by
T.5. Paleger, for Applicant.

TARTIN,
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tais application The.California Oregor Power Company

o izgcuc and sell 5,000 chores of its soven per

stock of the aggregete par value of £500,000,00
for the »urpoce Singpeing the cost of extensions, additions und
betterments to its plants and properties. Tac company »roposes
<0 offer ite stock for cale at not less thez §195.00 per chare,dbut
acks permission o expend, of the proceeds, ax smount of morey,
rot exceeding $2.00 per share, to cover coste and cxpences of
gelling the sUOCk. The reanining procoeds it agrees to place
in ¢ gpociul fund snd withdraw only as autrorized by the Commis-
cion In supplemental orders.

By Decisions Number 10506, dated lay 26, 19222 ond Jumber

10952, dated Septvember Z, 1922, the Commission autnorized appli-

sell, in the aggrogate, 4700,000.00 of its pre-

Applicant reports thet it will neced additional funds o
meot ite 1923 consiruction reoguirements, which, it is ostimated

w11l excoed 51,000,000.00, and for that reason nas made the pros-




ent potition to thac Commission.

fhc company hor an autrorized caplital stock of
515,000,000.00, di'idca ecually into »reforred and commor. On
Cctober 1, 1928, $4,441,100.00 of thae commor and §2,270,000.00
0L the preferred were renorited outstanding. On the came date
83,905,500.00 02 bonds were outctending, consisting of §1,976,500.
of Se ies "A" Zirst morigage 74 per cont. bonds due 1942,%1,000,000
0f Series "3" &% bondc due 1942, and $929,000 of underlyirg bonds.
Tr. sddition Lore 13 reported 100,000 of notes and §246,275.3L of
accounts payabie.

I herevith submit the following form of order:
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PED CALIPORANTA OREGON POWER COMPANY naving coplied o
the Rnilrosd Commiszion for permission to icsue and soll $500,000
of stock, & public hearing having bea hoid and the Railroad Com-
missior being of the opinion that the money, property or labor o

bo procured or yald for by such icsue and 3sle, I8 reasonsdly ro-

suired by spplicont, ond that the spplicatiorn should be granted,
- - > n-P

~

28 herein provi&ed,
I7 IS FERDEY ORDERED that The California Oregon Power
Company be; and 1% ig heredy, authorized to lzsue and sell on or
before December 31, 1923, st not less than $95. per share, 5,000
ite preferred capitel stock of the aggregate par valuoe
of ©500,000. |
The euthority horein grented ic subject to the Lollow-
ing conditions;=
(1) A3l the proceeds received from the sale of the |
stock herein suthorized, less er smount not exceeding &2,
ver shaxre, shall be deposited with a dark or banks, or
with a trust canpany or companies, and expended only for

such yurposes s the Rellroad Commission mey hercafter

-




authorize. An smownt not in excess of 2. por share

ooy be oxpended for the poyzent of commissions, sala-

iles, advertizing and other expenuou incidental to the
- . )

ale of *'he Evocke

APplicent Shell keep such record of the issuo,sele
and delivery of tho stook horein authorized and of the
dicposition of tho pro;aoda as will raable it to file
on or before the 25th day of esch month, s Torified ro-
port ac required by the Railroad Commission's.Gerersl
Order No. 24, which order in co far as applicable, :I.s
nede g part of tais. order.

The authority herein granted chall become cffective

oz end after tho date horco?.

The foregoirng Opvinion and Ordor nereby spyroved and ordered
Lilcd a5 the Opinion and Order oFf Rallroad Commission of the

Stato of Californis.
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DATED at San Prancisco, Califomis, this Z¥ “day of December,

1922,
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Commissioners.




