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In the :I!e.tter o~ tee 11.pplication of 
TE:.:: C1l.LD'O!crIJ.. O~GO!J POVI73. Co!~i.JrY 
for an or~er of tho R~ilro~d Commis-
~~on of tAo Zt~tc of California.su~h-J ~pplication r.umbc~ 8457. 
orizi~g ~hc izzasncc &1d za10 of pro-) 
fcr~ea ~tock of the par value of ) 
~500. 000.00. ) 
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In thiZ app::'icat~on The Cali::?o=nie. Oregor! "2ov:er Company 

pcr:liz::::i.on to issue :::011 5.000 suOX'es of its ocvon por 

cent. prcicrrcd 8toc~ o~ the aggregate par valuo o! 0500 t OOO.00 

bettcr~cut$ to its plants ~ld properties. E~c company propose::: 

ac:\:z pc:::-m.:i.zcion. to cxponc3.., 0:: the proceods. a:c. amount of ~oney .. 

~ot ozcecd~g CZ.OO per shere, to cover costs and c~0nzes of 

in ,<;, 8pOO i~ fund snd. wit~d.raw only as authorizoC!. by tho Commis-

::::i.o~ ~ supple=cnta~ orQors. 
Ey Decisions :~ur:.bo::: 10506 t dated !,:ay 25. 1922 and Number 

10952, dated ~~ep~c::J."oe:: :~, 1922, ~a.c COor:llccion authorized appli-

e:mt to iccu.e ond. sell, in the ageroga.te, <;700,000.00 o:t its pre-

:!:crreo. ztock. 

~eot ~~s 1923 con8t=~ction re~uire~ents, which, it i3 oct~~ted 
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ent potitio~ to tho Commission. 

~r..c ccopany ho.:3 on o.utj:,orized. cUr>ito.l stock of 

(~15,OOO?OOO.01J, cii"tidcd equally into preferred and COtlmon. On 

October 1, 19:~Z. ~;4,4t..l,lOO.OO of thCl cor..nlon and ~:2,.2'iO,OOO.OO 

On the zaoe date 

:)3,905,500.00 o:!: "bo:l.d,z wore outstanding. con~ist1ng of ~1,976,500. 

of Series "1;,.'1'1 !iret mortgage 7~" pcr cent. 'tonds du.e 1941t:~ltOOO,000 

of Sc:::'iez !TE'" 6;'; bend8 du.e 1942, and. ~929, 000 of undorlyir.g bo~d.s. 

In addition t~o=e is rcporte~ 0100.000 of notes and ~Z46.275.3~ of 

acco~ts payable. 

I h0rcr~ith zub~it the following fo~ of order:-

o 

s:'ES C..;r.IPO:~~Ii:.. O?EGON porlER CO],.iP1J1V"Y having c.:P1'11ed. to 

the ~ailroad. Commissio~ for permission to izsue and soll 0500,000 

of stock. a Dublic hoaring having bo~ ho~d and tho Railroad Com-

~iss.:!:on being of: the opinion that tile money, property or labor to 

bo procured. or paid for by zuch icsuc and sale, is reasonably rc-

~uired by applic&ut. ~~ that the application should be gr~tca, 

as herei~ pro~idedt 
IT IS HEREBY O::m?lU:D that The California Ore gen Power 

Cocpany bo, ~d it i3 hereby, ~ut~ori:Gd. to issue and sel~ on or 

bo!ore ~ecembo:, 31, 1923, at not less thsn :::95. per share, 5.000 

shares of its preferre~ capital stock o! tho aggregate par value 

Of :f.:SOO,OOO. 

The ~ut~ority herein erante~ 1c zubject to the follow-

~g condit1ons;-
(1) All the proceeds roceivea fran the sale of the 

stock herein authorized., less eI! a.t:lount not e:,cccd.i~g $2. 

per snare, shall bo dcpositea with a b~ or banks, or 

wi th a t ru~ t c a:.pany 0 r c ompan!.ez? and expended onlY for 

such purposes 80S the Railroad Commiscion may hereafter 
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(e) 

authori'ze. An amou:::l't not ,in excess of ~;2. :per share 

:r:ny be oxpended ~or the ps~·m:ent of co~issio:l$. sala.-

ries, advertis:t:lg and other expe:c.ses 'incido:c.tal to the 
. } ,,,: 

cale of the c~ock. 

!pp11cant ~hall kee~ such record of the issuo,sele 
and cleJ.!.ver:; o;f'tho stock h.erein o.u.thorlzed e;n.11 ot the 

., 
~ic~oo~tion o~ tbo procoods ao will rn~blo it to ~1~c 

on or before the 25th day of each month, s verified ro-
port ac requ.1re~ oy tho Rsi2road Comoission's.Genersl 

Order No. 24, which order in so far az a:!?:p~ica.b,~e,. is 

~ade a part of this. order. 
(3) Tbe o.uthor1ty hereln granted shall bec~c etf~ctive 

on ~d after tho date horco~. 

The foregoing Opinion and Ordor are hereby approve~ and ordered 

filed a~ tho Opinion an~ Order of the Railro~d Commission of the 
Stato of California. 

. '--;.... 
DATZD at S:m.. !"rs.ncisco, C$l.ii'o:ln ia, th1 S »- day of Deccr:"o er, 

1922. 

C oo.mis s1 onors • 
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