ES
Decision No. // £ 32 .

BEFORS THZ RAITLRO:D COMMISSION OF
TEE STATE OF CALIFORNIL -

In the Matter oL the Applicetion of
SAN GORGONIA Z2OWER COLRANY,
a corporation, for permission to
i1ssue stocks and bonds and 1o mori-
gage property to secure sald bonds,
for permission to enter into a cor-
tain contract snd loase, sxd for a
certificate o% public convenlence

and necessity; Application

)
)
)
)
)
)
)
)
)
)

a¢n d \ Nunber

In the Matter of the Application ol 8310.
THES SQUTEERN SIERRAS POWER COMPANY, ) -
e corporation, to enter into a cer- )
tain contract and lease, for tho pur-)
chase of power. )

OtMolveny, Millikin, Tuller & MscNoil, by Sayre MacNeil
. and Werzon Lee Rierson, for Sau Gorgonia Power

Conpany;
Eenry W. Coil end 2.B. Criddle for The Southe“n Sierrao

DPower Compsany;
Hol. Cerrzshan and Thomas Ce Yaeger for Coachoella Valley
Cownty Water District, protestant.

BRUNDIGE, Commiscioner.

CPINTION.

Ir this application the Railroad Commission is aske& to
make its order declaring thet public convenienco and necessity
reguire SAN GORGONIA POWER COME to construct two small hydro=-
oloctric plants Boox BSarning; suthorizing it to execute & mort-'
gage and iscue $450 000.00 of Zirst morigage Seven per cont
cerial bonds szd $500,500,00 of stock for the purposesvindicated
below; and permitiing it to leace 1ts properiles, when construc-

ted, ©o The Soutkorn Sierras Power Company.




Sen Gorgonis Tower Company was orgonized on or sbout
Pedruary 10, 1922, With an euthorized capital stock of $1,000?OOO,
divided into 10,000 sheres of tue par value of $100.co each, all |
Sheres being common. The compaxny nroposes to deliver $500,QOO
par value of L{ts stock to acquire the right to use rights and pro-
perties from Consolidated Reservoir sud Power Cozpary, and to
i1some 5500 par value additional stock to qualify its directors. '

Corsolidated Reservolr and Power Company Wus orga=-

nized im 1909. It is of record tkhat it acquired throvgh pur-

chase certain water rights, oasements and rights. of way alon,g&

the Waitewater river and its branches snd uwndertook-the con-
struction of a project for the purvose of securing water for ir-
rigation sund domestic use and the generation ol electrical ener-
gy It corstructed intekes, diversion woxks, canals, flumes
and otker vroverties, which to dste khave boon used oniy.:ﬁ‘o: the
purpose 02 delivering water for irrigation and domestic use. It
diverts water from the east branch and the south branch of the
south fork of the Whitowater river into the Sen Gorgonia.vwa‘coz"-
cked. From thence it conveys wator to the Banuing Heights
&mtuai Weter Company to the copacity of the pii::e 1ines of thre
Mtusl Weser Coxpsny and permits the surplus waters to sink into
+ae Soil to augment the undergrouwnd water Supply of the Banning
Water Company.

Concolideted Reserwvolr and Power Conmpany also &c-
cuired a tract of land, sbout 1500 acres, known &8 the Bauning
Foights Tract in the San Gorgonis Canyon. While the camels of
tho Consolidated Reservoir and Power Compary were being consﬁmc-
Sed, it subdivided the Banuing Eelights Tract end thon organized
the Banning Eeights lfatual Wator Company to operate the water
system over the tract ard any gdjoining lands waich may bde

reached by its system. By an sgreement dated Decemboer 30,
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1913, Consolidated Reservoir and Power Conpany conveyed to the

Banning Eeights Iutnal Water Company, its successors and assigns
the use of all water for irrigation and domestic purposes axd the
water rights which it had appropriated and thon owned and con~
trolled in and from the Whitewator river. The agreomont reads

ir part a8 £ollows:=

"Toat the sald first party (Consolidated
Reservoir und Power cOmnwny) for a good and valuable
consideratior to It in hand paid the receipt of which
is hereby acknowledged doed by these presents grant,
transfer and convey unto the said second party, ( Ban~
ning Heights Mutual Water Company) its successors and
assigns, the use of all water and . the watexr rights
woich £irst party has spprooriated and now owns and
controls in and fron the Whitewater river in Riverside
Cownty, California, by second party, and its stoockhol-
dors, to whom socond party may deliver, furnish and
distriduve the same for irrigation snd domestic use
only; also the pipve lines, weir, canals and other
water conduits heretofore constructed by the sald
first perty, and extending southerly Lrom the second
or lower power plant site oL the sald firat party in
the San Gorgonic Canyon in said county and state, to
the Bannirg Heizhts tract, situated on the mese nore-
therly from Barnning in said county and state, and all
pive lirnes, canals, woira and other water conduits now
belng constirucved =nd whkich msy heoreaffer be construs-~
tod over the suid Berming Heights tract and adjacent
lands for the distridbution of such water, to and over
the said lands for irmigetion and domestic use: and
tae right o take and divert such water for sald uses
orly Zrom the Whitewalter river and conduct and flow
cuck water into, througk and by means of the intake,
dems, welrs, canals and other water condults heretofore
constructed by sald Zirst party Srom the said White-.
water river, o the suid cecond lower power plent site
of the sald Lirst party In the said San Gorgonic Can-
yorn, and tkence through the lower pipe lines above con~-
voyed to the sald Bamning Eeights Trset snd other lands
for such wse3 thereon.

The foregoing rights are horeby granzod
to Second party and its successors or assigns subject
to the contract beretofore made by the sald first par-
ty with the 3anning Viater Company, relating to waste
water, and nothing hereln shall in any manmer inter-
fore wi h or affect the terms of suchkh contract and the
rights of the Banning Weter Company thereunder.

The cald first party herebdby excgpts Lrom
the operation of this conveyance and hereby expressly
resorves t0 itself, its suecessors axnd assigns the sol
and exclucive right to use all such water and water
rights, inteke, welrc, dams, canals, pipe lines and
water conduits and systea for power purposes and as
power for propelling machinery, gonerating and develop-
ing electric current and all and any purposes which -
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"mey be used az power al sny and all points along
The sald canals, pipve lires =nd water systems and
to change, if necessary for suck use as power, the
Location, size, character or course of any intake,
woir, cansal, pipe line or other part of sailid systen,
to build reservoirs, and store water for use &8
power, to erect machinery, power plarts. or other
adjuncts necessary or convenient to wse and utilize
such water for power purpeses; and nothing in this
conveyance skeall be teken or construed in suy manner
to affect or militate against the rights heredy re-
Sexved a3 above mentioned, and the right to do all
Things necessary and convenient, to exercise and
carry out and enjoy the rights above mentiomed; pro-
vided, however, tThat the rights hereby reserved
shall be 80 exercised, carried out and enjoyed by
the said Lirst party, it3 successors and assigns,
in such a mannexr a8 not to prevent or materially
interfere with the rights to the use thereof for ir-
rigation and domectic purvoses by the sald second
parvy, 1ts stockholders or other persons to whom
second porty mey furnish and deliver the same."

The agreement Iuriher provides trat all expenses
zecossary to meintain the water rights in, and the water systenm
from the Whitewstor river to the Socond or lower power plant.
site, less whatever portion of such expernses may be pald by or
collected from the Baxning wéter Company twrnder the contracﬁ oZ

Jaxuary 10, 1913, shall be borno azd paid by Consolidated Reser-

voir and Power Compary snd thc Benning Helights iutusl Water

Coxparny, or their successoxrs and assigrs in equal pronortion.

By tke agreement of Janmuvary 10, 1913, bhetween Con~
solideted Reservoir wnd Power Company and Benning Veter Company,
the former agreed to discharge into the San Gorgonia River Can-
yoxr Litc waste or surplus waterc.

Consolidated Reservoir snd Rower Company now Proposes
%o transfer to Sax Gorgonla 2ower Compsny tho power rights in
o1l wator and Water rights which it has heretofore appropristed

exd now owns and convrols in and from Whitewater river and which

may be takon and diverted from 3ald rivexr through the present
voze o Lus canel sSysten ab an elevation ¢f ahout 7000 feet

and to divexrt and carry tho 3zame therofrom down through Ssn

Gorgonia Canyon; also intaroc, points of diversiom, canals,
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pive lines, weirs sud &ll other water condults heretofore con-
structed from seid point of intake Iz tho Waltewater river down
t0 & point known as the lower power plant site located at or
near wket it generally known g5 "Caxmp Comfort™ In the San‘Gor-,
gonia Cenyon =t s point where tte cansl system connects with
the pipe line or caxnal of Banring Heights Iutual Water Company
together with the right to meke such changes as may be neces-
seTy %o use such rights and cansl system fér the conducting of
ﬁaﬁef 8t power for propelling machinery ond genoration of elecw
tricity, "and ko caid water rights and water cystem are con-
veyed o éaid second purty (San Gorgonia Power Compaxy) only for
wse, axd sedld second party, his heirs or assigns, shall use tko
sgme oniy for the purpose of power in the generation oL elec-
tricity." The use of the water rights end water systenm
for powef purposes 1s transferred subject to tihe agrecment be-
tween Consolidsted Reservoir and Ebwer Company end Bunning
Eeights Mutual Wetexr Comparny and the egrecmont betwsgen Consoli-
sted Reuervo;r end Powoer Compeny and Bunning Water Company, to

which agrecments reforence has becen made.

It sppears that San Gorgonle 2ower Compeny, does

not, wnder the proposed deed, got title to ary properties. It

zerely secureS a right, subject to the comditioms mentionea,and
others, vo wso such vropoertiec for power purposSes. The_&eed
iﬁposes an obligation wpon Sen Gorgonie Power Compsny To expend
not loss then 522,300 ir tho conservation and distridution of
watoers in thre Whiteweter river at or near the intake of The
canal system for the purpose of acquiring water in addition to
trat which naturslly flows into ithe cansl system from the White-
wateor river, and further roquires San Gorgonis RPower Company to
pey nalf the cost of a regulating rotervoir below the lowect
power plant, if Banning Heights Mutual Water Cozmpany desires to
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construct such & reservolr. The deed slso requires San Gor-
gonia Power Company, at its own expanse, to permit all water
flowing in the Whitewster river at the intake, to flow end be
recolived Into the canal systeom to the extent of not less than
its present copacity and to flow through-;he same and deliver
Sald water into the pipe line or canals belonging to the Ban-

ning'Heights Mutual Water Company, or into s reservoir construc-~

vod by sald company or into botk s reservoir or pipe 1inesvan&

canals.

San Gorgonise Rower Company requests permission o
lszue in payzment for the rights and properties sbove described
8500,000.00 of common stock. It 15 of record that the physical
structures described in the application cost $257,382.95 and that
trhe water rights Zor power purposes have been valued by F.C. Fin-
Xle, s Witness for tho company, &t $275,000.00.  Following the
kearings {in this matter, J.G. Scerborough, a director of Corsoli~
dated Reservoir and Dower Compeny, filed s statomanﬁ in which ke
roports the cost of the weter rights to Consolidated Reservoir
and Power Company at $160,000.00. This covers the cost 6£ the
water rights now wsed to deliver water for irrigation and domes-
tic use and also the righte whick would he uwsed to develop elec-
tric erergy. The $160,000.00 includes an item 6f $50,0C0.00
gald <o represent'the mpurchoce 02 tte Banning Watér Company's
consent to diversion aﬁd operation through the San Gorgonia )
Valley." It appe=rs that thore has been allocated to the power
profect the entire cost of the physical 3structures and & velue of

275,000.00 for water rights. Ingsmuch as the Wafer righﬁs
and physical structures of Consolidated Reservoir and Power Come-
pany are being snd Will be msed if applicants' plens are consum-
mated, bota for the purpcse off developing electric power and de-

livering water for irrigation and domestic use, I beliefe that‘at
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least half o2 the cost of the wator rights and physicsl siructures

saould be alloceted o suckh irrigation and domestic use.

Tae testimony chows that the $500,000.00 of stock,

1f suthorized by the Commission, Will not be issued to the Con-
solideted Reservoir and Power Company dut to R.R. Scarborough, who
wder date of November 2, 1921 agreod to acquixe the properties
and who will presumsbly assign his sgreement to San Gorgoﬁia Pow-
er Company.  Ee agreed to pay for the rights and -properties
$S0,000.00 in cash on the delivery of the deed and assume certaln
additionel undertakings involving the expenditure of approximately
@gg,qqo,oc, ‘The cost of the sdditionsl undertskings is incorpo-

rated in the proposed dood which 1s t¢o be oxecuted to the San Gore
goris Dowor Compeny. R.R. Scarborough elso testified thax.thQT‘
Sen Gorgonis Power Compeny desired permission 10 ‘L8sue ‘bonds to
pay the $50,000.00 whickh ke agreed to pay for the propertfes‘;nd
walch, sccording to his testimony, constitutes a lien thereon.
‘Thﬁs, e would trensfer all his liabilities under tho agreement to
the San Gorgonis Power Company, and if the application Were gran-
te&; rocoive §500,000.00 of the company’s common stock. The Com-
nission will not permit tze Sen Gorgonié Power cOmpaﬁy to asénme |
the payment of tke £50,000.00. Neither does the Commission be-
lieve that the record in his vproceeding warrents the 1asue of
more tren $100,000.00 o stock by the Sar Gorgonia Power Compary
in payment for the rights and properties which it will acquire

under the deed £iled in this proceeding.
There exizts in the diversion canal available drops

or head of spproximately 2650.feét. | Do uwtilize this a1l to
generate electric enexgy, San‘Gorgonia Power Conpany proposes to
construct two hydreolectric plants. Plent No. 1 locsted at a -
point called Big Osks, will consist of ome 1500 K.V.A. untt gene-
rating wnder e head of from 1750 to 1779 feot. Plent Xo. 2 loca-
tod in what 1is known a3 Camp Comfoxrt, will consist of ono 900
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LoValte vit generating undor 2 hoad of from 870 to 895 feet. The

energy will be transmitted at 33,000 volts for a distance of ten
mfles to Benning snd from there delivered into The Southern

Sierras Power CQmpqny systen.

In "Exkibit G" San Gorgonia Rower Compeny has submit-
ted an estimaxé of the cost of its proposed construction work,
'which sumnarized:. is as follows:~

Bstimated cost of Plant No. 1, .3168,992.70
Zstimated cost of 2lent No. 2, . . . e .. 126,273.70
Estimated cost of trensmission line, . . . . -« « 19,565,65
Weter consexvation work, . . » 17,000.00
Contingencies on weter conservation work, . 850400
Ixgineering on water conservation work, . . 850.00
- Interost during comstruction , . . .« . . . . 20,000.00

. .8353 832,05,

To obtaln the nocessary moneys 1o carry out its pro-~

gram, Sen Gorgonia Zower Company proposes %o issue and sell
$450,000.00 of Zirst mortgage Soven per cext. Serisl bonds. It
roports that It ras mmdo arrangoments to sell its bonds at 93 per
cont of thelr face velve. It desires to use the proceeds to
pay for the aforementioned construction work and to pay outafan—
ding indebtedness smouwntirg approximately to $65,000.00. The
865,000.00 inclades the §50,000.00 which R.R. Scarborough agreed
to pay for tre properties. The $50,000.00 is en obligation,
waich under the circumstances, should not be transferred to San
Gorgonis Power Coxpany.

| .~ San Gorgonis Power Company asks permission to execute
a mortgage to Secure the payment of those bonds. The proposed
zortgage, & copy of wkich Ls atteched To the applicétion. pio;
vides for s total 1ssuc of $450,000.00 of bonds bearirg interest
at sever per cexnt. per anmun and maturing serialiy in farjing
amounte on the first of October of euch of the years 1924 to

1947, both inclusive.




The morigage provides that $65,000.00 of bonds be auth?

onticated snd delivered to the company forthwith and that $30,000

of bonds bde roserved to pay intorest during construction. The
remaining bozds, or the procecds from the Sale of the remaining
honds, may be drawn down from time to time in amounts not in exe
coss of seventy-five per cent. of the cost of the éonstruction
work. Tpon 35 days alteor tho completion of Tho proposed
planxs; the trustee shall certify and deliver to The company &ll
02 the bondes then wniscued or pay to it any mone&s on deposit
with it.

The vroposed morigage contains a condition requiring
the compary to pay to tke trustee annumally the sum o2 $2,000.00
ott o2 1ts not oarnings, or if the net carmings do not éqnéli

- 22,000.00, all of such net esrnings wntil the sum of $40,000.00
is on deposit, when it can be used for remewals and replacemeﬁts
t0 itz plants and proporilies.

The order herelin will permit the issué and sale of only
$400.000.00 of bonds, and tho mse of the proceeds £or the Purpo-
ses indicated in the order. The ozder oI the COmmission‘rafher
“han the terms of the mortsage goverw the use of the bornd: pro~
coeds.

San Gorgonls Powor Company proposes to lease its pro-
perties, when coxmpleted, to The Southern Slerras Power Company
in accordance with tho torms and conditions of s contract and
lease entered into bty =xd botweon the two varties on May 1;1932.
Under the terms of this lease San Gorgoris Power Company agrees
to complete its proposed construction work before lay 1,;1935.
T? not completed prior to thut date, The Southern Sierras Dower
Company mey terminate the lezse. IZ the plants are completed,
the lesge L8 to continue in offect wntil ley 1, 1952. The
Southern Sierrss Power Company agrees to operate the plants

daily to their &1l capacity from 7 a.m. to 11 p.m. and to pay
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for the electric cnergy genorated at the rate ¢of 0065 cents per

ZJWoEa The lease contains the following provision relating

To operating cosis:

™he Sierras Company agrees thet after de-

1livery of .possession of said plants to it, arnd dur-
ing the term of this lesse, it will operate the said
plants, system, works and machinery, furnich and em=-
ploy 2ll operstors, helpers, laborers and other em-
ployes, pay the salaries and wages thereof, and any
componcstion under the Workmenfs Compensatxon Insur-
ance axd Sefety asct or similar.act of the State of
California, Surnich and supply all kand tools, oils,
greases gsnd other matorials and supplies, and make
all reasonebly nocessasry replacements, renewals and
revsirs in and to said plants, system, works and ms-
chinery (mot including, however, any of the open
ditches above the forebeys or below the tallraces of
either or both of zaid Pl&nvS) and will bear and ‘
pay the cost thereof up 0 and including tho sum of
Mve Hundred dollars ($500.00) for each of such re-
placenonts, renewsls or revairs, in concideration of
all of which the Sax Gorgonfs Company agrees to pay
t0 the Sierras COmnang the sum of Zight huvndred
thirty-five dollars ($835.00) per montha on the 20th
day 0f each month after the delivery of posseszion

0% such plants to thae Sierras Company, and for and
duxring the term horoo?, which sum may, at the option
of the Sierras Company, be deducted from any sum or
sums due from the S{erras Company to the San Gorgonis
Compaxy &S rental hereunder or otherwise. The San
Gorgonia Company sgrees to bear and pay the cost axnd
expense in exce3s of Five hundred dollars ($500.00)
for esch of suck replacements, renewals or.repsirs,
and also the whole cost and expense of all replace-
ments, renewals, or ropalrs in or to said open dit-
ches above the forebays and below the Pallreces of
either or both of said plents, =2nd also the whole
cost and exponse of all other roplacemonts, renewals
or repalrs not hereinbofore agreed To be borme by the
Sierras Companye It is agreed that if several parts.
02 sald plesnts, works or machinery shall fail or be-
come impaired, worn out, demaged, or destroyed at the
sgme time, end as the common result of the same acci-
dent, breskdown, occurrence or cause, then all of the
renlacements ronowals or repairs nsde necessary :
thoreby shall be considered & Single replacenent, ro-

newal or repsir.”

-

It is thought that the ountput of these two plants will

.-“

“awe a regulatory effect on the southern portion of the system of

The Soutzerr Sierras Power Compary and in that way, better ser-'

viceo conditions. I helieve tkhe contract Dbetween tze two com-

penies, under existing conditions, 15 o reaconable one and that
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the Commission should suthorize its execution, subject to such

chsnges in the rate from time to time as conditions may werrant.

At tho hearing roprosontatives of the Coachells Talw
ley County Water District made formel provest to the granting of
this application om the grounds that although the Conaolidated
Reservoir and Power Compeny had beer diverting watexr fLrom the
Waitewster river for s muber of yeers, it was rot entitled to
more than the diteh would carry; sxnd seocondly, thgt tooy were
not entitled to use moxre water Jor deﬁelopment of power than had“
heretbfore been put to sdvantageous use, which they claimed does
nos excoed 150 miner®s inches. It appears that the water dis-
trict has mede formsl epplicstion to the State Water‘cdmmissioﬁ_
for determination of the rights of all psrties to Wabters of the
Thiteweter river or ite tributaries and that it felt that this
Commi{ssion showld be advised of its position and contention.
0f course no oxder of this Commisslion can prejudice;rishxs which
may be possessed by parties other Than Consolidated.aeserfoir and
Power Company. |

I berewith submit the following form of Order:

Application Raving beon made to the Railroad Conmis~
sion for = cextilficate of public convexience and neceséity and
for an order aunthorizing the iscue of stock and bon&é an@ the
exocution of a morigage end lease, public hearings havips’béen
neld and tho Commission being of the opinion that the appiication
should ve granted as hereoin provided and that thé'money, property;
or labor to be procured or paid for by such issue 1s reasonﬁbly

required for the purposes specified herein and that the expendi-

tures for Suck purposes ere not in whole or in part reasonably

ctargeablo to oporating expenses or to incomo;
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IT IS EEZEZY DECLLZZD, that public convenienco cnd re-
ceSsity require the construction by SAN GORGONIA OVER COMPANY of
the two hydroolecfrio planvs describded inr this application.

IT IS EZRIEY cowmmme ORDERED, that SAN GORGONTA 2OWER
COMPANY be, and 1t 1z horoby, aushorized to oxecute & morigege sub-
stantlally in the came form 2z thet £iled in tris rroceeding and
vo iszuo axnd sell et not less then 93 por cent. of face valwe
3400,006.00 of itoc first mortgage seven per cont. serlzl bonds.

IT IS SERTDY TUMTEZR ORDERED, thet SN GORGONILA POVER
COLRANY be, =and it is kereby, suthorized Lo igsue $106;SOO\OO‘6£

ts common capital stock.

I IS ZEREEY IURTEZR ORDERED, that ‘SA.I»T GORGONIA POVER
COLPANY axd THE SOUTHERN SIERRAS ROWER COMBANY be, snd thoy ere
aeredy, suthorized to execute & contract and lease subétantialiy in
the same form ac that f£1lod Witk the applicaxioﬁ herein.

IT IS EZREBY FURTEER ORDIRED, that this application in
so for s 1t reletes To the 1Ssue o2 $400,000.00 of stock and
$50,000.00 of bonds bo, and it i hereby, dismissed withouwt proju-
dice.

The suthority herein granted 1o subject to tho Tollow-
irg comditions:-

(1)} - The sutnority horein given to executo a moxrtgage i3 for-
the puxrpose of thic procoeding only, and is grantod
only in so far ag this Commission hes jurisdiction
mder the terms of the Public Ut4lities Act snd 4is
rot intended as en epproval as to such other legal

requiremonts to which sald mortgege may be subject.

(2) ~ Of the stock horoin authorized, $100,000.00 skall be do-

livered {n 2ll payment of the rights and properties

described in the Qeed £iled in this proceeding on

November 9, 1922, gll of which rights and rroperties

zust ve transferred to San Gorgonis Power Company,
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12 1% issues the 8100,000.00 o2 stock or any part thoreof:
and $500.00 shell be Sold at par to quelify directors, anﬁ
thoe procecds umsed to pay organization eXponses.
(3) - The procecds 2rom the selo of tho bonds herein suthorized
 shall be used to pay the cost of constructing the foliowing
properties or pay indobtedness incurred

lent umbver Ore abouvt . . . .
2lext Junmber Two about . . . .
Transmicsion line sbout, . . .
Wateor Coxcervetion work, . . .

. . .$168,992.70
Contingencios and engineoring oﬁ f

. 126,273.70
19,565.65
22,500.00

2,250.00
20,000.00

servation work, about, .
Interest during con struction,‘ .
To pay indebtedness cther than the §5

roferred to in the proceding opi : :

about, « . ¢ ¢ . . . - 12,417.95

Totel, . . . ‘ﬁerTGUUTUU‘

(4) - Tre o uuborzty Borein given to execute o contract and lease

ato

z Co
0,

15 limited 1n that the approvel of the rate of 6% nills re-
I fe*roa to Zerein is subject to such changes by the Railrosd
Commission e conditions fLrom time to time may warrant.
(5) - San Gorgonia Power Company shall keecv such‘recdrdvof The
 1Scue and sale of the stock and bonds hereln authorized and
of tho dilcposition of the proceeds as Will oneble 175 to file,
on or before the 25th day‘of oack month, & verifiod?report
as required by tho Railrond Commission’s Gexmoral Qrder No.24,
which order in So fer es wprlicable is mede & part of this
rder. |
(6] - The authority horein granted to iscue bonds will become of-
fective only upon the payment d&t&tfee prescribved in Section
57 of tzo Public Ttilities Act. ,
(7) - The authority heroin granted to issue ctock and bonds and to
porZorzm othor acts suthorized by thisz order will become ef-

fective upon the paymont o the aforementioned foe but such




authority will expire oz July 31, 1923.

The foregoing Opinion and Order aro horeby ap-
proved and ordered filed o8 the Opinion and Order of the Reilroad

Commission of the State of Californis.

/4
Deted at Sen Franeisco, Califomia, this 2 7

day o< Decomber, 1922.
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