I
Decsiion No. // 4 ( 7.

BEFORT THE RAITROAD COIMISSION OF THE STATE OF CALIFORNIA.

In the Matter of the A plication of
THEE WESTERN PACIFIC ROAD COMPANY,
& corporation, and WESTERN REFRIGEZATOR
LINE, a corporation, for on order of
the Reilrosd Commission of the State
o< California, (1) Authorizing said
Western Refrigorator Line to issue and
sell all of 4{ts capital stock, except
suck 28 is necessary to oualify direc-
toxs, to The Western Pacific Raeilrosad
Compaxy; and (2) Authorizing The West-
era 2Pacific Railrosd Comparny to sub=
scribe for and purchase all of ssid
capital stock.

Application Numbor 8478,
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F. M. Angellotti and James S. Moore, Jr.,
by F. M. 4dngellotti, for
The Western Pacific Railroad Company;

Charles W. Dooling, for
Yestorn Refrigerator ILine.

Commiasioner.
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WESTERN REFRIGERATOR LINE, & corporation, asks permission

o issue 1,000 shares ($100,000. par velue) of common stock and sell

at par 995 shares to The Western Pacific Railrosd Company, and five
Shares to its incorporators, their Successors and assigns. The
Wostern Pacific Railrosad Company asks permissiom to purchase 996 shares
oL ke Western Refrigerator Iine stook.

The Western Refrigerator Line, a corporation, was organized
on December 4, 1922 at the instance of and by The Western Pacific Rail-
road Company, for the purpose of facilitating along the line of said
railrosd, operations in Supplying the necessary refrigerator and other
cars for the transportation of berishable and other commodities, and of

caring for and preserving the ssme in transit ang otherwise. It is

0% record that tre Western 3q£;1gergtgr Li%é wag OYganized with the

understanding that all of ite capital stook should be issued t0 ang

held and owned b7 The Western Pacific Rajilrosd Comvany.




Refrigerator cars ordered by Western Pacific and now in

process of construction will be leased to the Western Refrigerator
Line. The cash received from the sale of $100,000.00 of stoek

Will be used by Western Refrigerator Line as working capital.
I believe that this application should be granted and here~
with submit the following form of order;-
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WESTERN REFRIGERATOR LINB, a corporation, having applied
to the Railroad Commission for permission to issue $100,000.00 of
common stock, and The Westernm Pacific Railroad Company having asked
pormission to purchasg #99,500.00 of said stook, a public hearing
having been held and the Railroaa Commission being of the opinion
that the money, vroperty or labor to be acquired through the issue
0% such stock is reasonadbly required by Westernm Refrigerator Line,
and that this epplication showld be granted, as herein provided;
therefore,

IT IS EEREBY ORDERED that WESTERN REFRIGERATOR LINZ, be,
and it 1s hereby, authorized to issuc and sell at not less than par,
$100,000.00 of common stock.

The authority herein granted is subject to further condi-~
tions as follows:w=

l. Stock in the amoumnt of $99,500.00 par value shall be
S0ld to The Westerm Pacific Railroad Company, which
is hereby permitted to rurchase such stock.

Stock in the amouwnt of $500.00 Par value shell be sold
to the original incorporators of the Western Refri-
Zerator Line or their successors and assigns.

The proceeds obtained from the sale of the $100,000.00
0 stock shall bo used for working capital.




Ge Western Befrigerator Line shall keep such recoxrd of the
issue, suale and delivery of the stock herein auth-
orized and of tho disposition of the procceds as will
enable it to file on or before the 25th day of each
nonth & verified rewort, as reguired by the Railroad
Commission's General Order No. 24, which order in so
far as 3ppiicable, is made & part of this order.

5. The authority hereixn granted will bocdme effoctive from
the date nereof, but such asuthority will expire on
June 30, 1923.

The foregoing Opinion and Order are hereby approved and ordered
£iled as the Opinion and Order of the Railroad Commission of the State
of California. /A_

DATED at Ssn Francisco, Californis, this é day of Jan~

uary, l9&3.

Commissioners. -




