s
Decicion No. // ¢ ?;,

BEFORT THD RULITROLD COLGIISSION OF THE
STATE OF CALIFORNIA.

In the Ilatter of vhe Apnlication of
SOUTEZRN CALINOINIA GAS COIPANY
Tor ax orxder suvhorizing the lssu-

wnce and sale of preferred ctock.

Application No. 8552.

LA.Z. Zoatl

BRICNDIGE, Commissioner.
021

v CALITOITIA GAS COLZANY acike permission to iscue
soll ot not less than $90.00 por Shure chares (51,000,000,
velue) of six per cont. cumulative preferred stock for tho pur-

-

poce of reimbursing its Yrcasury on account of carnings invested In

iscue of 510,000,000.
divided into $4,000,000. six ver cent. cunulative preferred snd
56,000,000.00 of common. 411 of the common and £875,000.00 of tke
preferred stock wes outctonding on November 30, 1922. AS o the
came dato, the compaeny's funded dodt smounted to £9,430,635.79 and
consictoed of the following:

5% Morigaze 6 bonds due 1950, . . .+ . . . . . .534,491,000.00
st and Refunding ifortzuze Scries "AT 7% bonds,
dug 1951, 2,865,000.00
irst ond Refunding lortsaze Seriec 5% bonde
dues 1952, 2,000,000.00
Union 0il contrects, &%, 1925

rects _
(Payeble 83,180 annuslly July 1 9,340.00

West?rn Puel Ges & Power Contract -1 15,115.79
Payable 325. monthly,withourt -

Yotves Payeble (Maturity over one yos 50,000.00
Total ', . . 59 ,430,655.79




‘The compoay's current assete are in excess of 1tS current liabilities.

.,

Jor the twcivc zonvhs ending November 30, 1922, So"*nern
rec operating revenues and other income,

operating expensos and other disbursoments as follows:

REVADUC, « + ¢ o v 4 e e e s e ww . . . .35,599,858.19

Ixpenses:
Gav purchaced Jor aouulo,......_,917 241 .49
mhL u“n&ncc,.......-‘.......-.-.-...... ~04,83b040
Cpersation incl uding Genorel,..ceeeesasdd,380,255.70
Uncolleetidle BillS,ececcacecnnnsccannnaa 16,351.22
*&xeu “AOCLl.----.-.-u-onnnnoqo-.-o-..--- 480 785 31
*mCder&l,.......................... 107 877 56
Total Opersting ZExpense, Uncollectible '
2L1LC ond TaXCCheen o o & v 0 4 e 0 . . . . W4,167,347.68
OZER4DING INCOID -before Depreciation , . . . . . .1,452,510.51
Ther INCOMO =~RChlacsesccncensnssansnnana 19,160.13
-Inuo*euu,............-..... u? 837 82
~ForZeited uon"“*uct i Deposits 17, 214.o7
-Set Income from 0il Wells -
velloro Depreciationecess  8,756.36 72,968.68

INCOLE =-before Depreelstion , . . . . . . . $1,505,479.19

C "'..JOI:’.G. I..te“Cu't,--..-...-.-...-- 483 124l50
Ouhe“ In$0r0ut,........-...... 19 955 19
O“Q Dlucounu uqd utbb“00|---- 22,681-45

~before Denreciation, o « « « 4 o o4 . .
Depreciation -Ges Rlant and Sc"inwo“u,.... 288 965.06

-

-Oil wCll OporuUaonu,-.----unn u 756 56 297,719.42’
FET RCOIE, w v v v v v v 1$681,998.57

4dpplicant cinco 1913 hac finenced i%s consStruction ex-

penditures throuzh the isswo of donds, noites and other cvidences of in-

dedbtedness, ond through the investment of ecarnings revresSonted by re-

- -

Servos and surplus. It rerorte that since the dete (lerch 12, 1919) of
Decision No. 6181, it expended for oxtensions, 2dditions and bettoer-
tho sum of {1,689,784. 30, ezeinst waich no donds or stoek Rhave
boexn iczued. It ic foxr the purvoce of pormuncatly capltelizing part
o These empenditures, o né throuzh such capitdization obtein funds
c¥ ol constructing additionsl ox tcnoionu, additions end et~
tornents that applicant desires permicoion to issﬁe 71,000,000 of stocxk.
Lpblicent will endeavor to sell the Stock through it

bermiscion to exgend an amouvnt not




exceoding i r shere in poyacnt of expenses incurred in connec-

tion with Y 3¢ & ol the svock. It iz of record thaet wll of the

oroceods Wwill o used TO vay vart of the cost of extensions,

.

end betteorments set Lforth in Ixhivit "B" filed in this pro-
ceeding.  In thet oxhibit, the company estimetes its construction
cxpenditures during 1923 at £3,100,000.00. The 3,100 ,000.00 is
made up of the following itoms:

1 - 10 million cubic £t. Zolder -complete, --.....5700,000.
l1-1/4 " " " Compreldcor -comnlete,.... 40,000.
16" and 12" line from Hill Street to Zeverly -
94 miles.... 156,000.
§uo reinforce oxisting fseilities to corve
(Wilshire and Sonte moMlca.),
12" Jine fron 11,Lu @1 to Rlaxt WS,............... 75,000.
Joins, Sorvicos, LeTOrD, CUCe,cecancscancccnanasan,500,000.
StO""O .JU..LJ.(l...m,........-.---...-................. 4‘.50,000.
iscelluncous Reindforeing u’“ov,................. 79,000.

POLEL, eannnvnnennnss.58,100,000.

kcubnit the following form o Ordoer:

SOUTEERYN CLLINCX NY heving applied to the
cilroad Commiscion for permissi iscuo $1,000,000.00 of six por
cent. cumlative nrelerred | y hesring having been held
and the Rodllroed Commission being of the opinion that -the noney, pro-
persy or labor to be procured or paid for by cuch iscue i rosconably
required fLor the purpose or purposes opeocifiesd neroin and that the
expandituros are not in wkole or in port reaconably charzeablo
orerating coxnonses or Vo Income;
ID IS ZZREZY QRDIRED, thutl
18 horeby, authorized to iscue ZJor
account of carnings expendeld Jor extensions,

additions end bettermends 51,000,000.00 of its six per cent. cumulative

proferred stock.

The authorit 2] - suvjeet o the lollowing




(1) -=Tae stock herein zuthorized casll be cold by apvlicant for
2ot lesc than ninety per cent. of 1ts par value.

(2) -=02 the prococds reallized from the sale of the stock, an smount
ecuivalent to nov morO'fhan 53.50 per chare of the stock
cold may be excernded by applicant in paymont ol commissions
cnd exponces incurred in connection with the sale of tke
ctock.

(3) -=The remainder oFf the nrocecds obtained from the sale of the

of the 52.50 referred to in Condi-

) of thic order &S mey not bo necdod to pay commic-

sione und expenses-for selling the stock, chall be used by
$o pay in part the cost of suck exvenctions, addi-
bettormonts doseribed inm Zxhibit "B £iled im -

may be properly charzeable to capital ace

wilorn cyston of accownts prescrided by

(4) =-=3outhern Coliforniz Gac Compuny saall keop such record of the

o snd sale of the ¢ authoxrizod and of tre

dicvosition 0f the proceeds as will onwble it to file on or

X3

before the 25tk day of oach month o veriflod reoenorv as reo-
quired by the Railros ommission's Gexneral Qrder No.24,

wihich order in so I awoplicedle ic mede o part of ¢

wuthnorlity herein yranted will become effective on tae duto

’

horeood but will exnire on Decembexr 15, 1923.

The foregoing Opinion and Order are herevy apyroved wnd ordered

the Rellroad Tommission 02 the State

Dated &bt San MPrancisco, Coalilomila, thi day o2

————————

anuery, 4923.
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