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_'In the Ma:tter of the App.».ica:tion of
the WINNEMUCCA WATZER AND LIGED.COMPANY .
- for pemission to. issue $200 ooo OO in
vomds. i

) - | :
; Applica'tion :No. : 8505. .

Eeller Eb:man Whi‘te & Mc.&al:t:ﬂ:!a and. .
. E. Wmen, 'by 3. S. S‘tevons :tor Applicm’c. '

 BY.TEE COMMISSION:

 m this applioa.‘tion mmmcca wm"a ek r.mm: comm‘ G

' ‘a.sks the Ras.lroa.d. COmmios:.on to make 1% s ord.e* a'a.thonzing 1': ‘to

":I.ssue and sell $:!.15 000.00 o:t.' seven pe:: cen‘t. ﬁfteen-year bond.a;,j*‘ .
secm-ed Y e mo tga.ge o:t i‘ts proper iea. L B /
.a. public b.oa:rine; was held. fm Sa.n I‘ra.no.:.sco on Deoembor :
29, 1928, ; | " e
Wi‘nnemoca Wa.te:r and mght cOmpaaa,y was orga.nized on or

a.bonu 0ctobez- 3:1. 19003. mder 'tb.e lc.wv o.f ..he S'ta'be o:E Ca.lifomia.

It nes an suthorized oopital stock of $1c>o 000.00 divﬁ.d.ed mto 2000 ; S

she.res of the ps.r value of "‘100.00 each a.'.r.l of Whioh ia reportod
on.tstana.mg The application ahows tha't the company :Ls ongaged. in
the ‘brusmess of anpplying ls.ght water a.nd power .‘m 'che ci'ty o:t N
_Y:innomcca. Nevada., For tho roa.son ‘ch,a.t applicant b.as 'boon orgm- o
4208 wder the lavs of 'th:ta state, 1t ha applied o ‘this COmission. ;;571 _‘:-'
for pem13°1on to isaue 11:8 'bonds. ‘_ V[]. S | ‘

| Qhe company repoz'ts its gross revennes :Zor "'he ten

.l'month.a ondi.ng October 51 1922 at, $52 406 81 opera:t;ing and. genea:a.l ';1
| ezpenses % $51 412.05 a.na. not proﬁt :Eor the poriod of $2O 994.78.
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Tte. assots snd lidbilit 6 ok of October AL, 1 922 aro renozeed a,-'
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T‘*e coma.ny asks ne*:m.: n toiwso tnc proceccl" f*om 't.no .

proposed iss we. ané. alh of bondf' 1:0 pay on. ‘can&ing .z.nd.e‘ntedne

s, 1981.75 ¢
7500.00 .

i':/l:.'i’ch; it 1.., all eged. was incmed fo* tne purno..,e of acqmring 'oro- ’_,' ’

o ‘.:ie.. and .z.n*t 3..:.:15 ext:en...ion..., a&&i’cionu and. bot ermont.... , 'Zhic ;,""'-‘ .

n'.ndoo..odnew; euorted. in sho pet;.‘cion,‘ include.. .,,30 OOO 00 o...
| Six por con‘c. bone..., a.ne 1‘326 ,,81 134.76 of .,ho tem noteﬂ and
$23, 043.45 of open’ accou.nv paye.b.s,e ‘8 total o"’ "lu&,.:?‘?-ul. ;‘

.E.nplicemt nrono 0T %0 execuuo a mortga.ge to wcure ‘cn.e o

payme*t of s bond.u. ' Thi.'"_ ...or*so.ge, a. r'ovy of wh,.ch i." filed.
e t.:.t:r.on a..» “Eﬂi‘bi*"‘.é."}, ws.:.‘.t. con...titutw a :firat 110::. on
a.ll,, o2 appls.cam“ -orope*t.;o" a.nd. '7111 'or:vido for - to aJ. ‘a.u..b.o- B

. ize& .:..,sue of §:200 OOO OO o-’ "ir...'t: mor‘cgugo oevon po* cen’c. :E,a..f‘ceen “

- year sf.nl::.ng fmd. gold bonds-" | 0*' £he mz‘chorizea a.:no-a.n'z 115 OOO.

"..a.y ‘bo '::."ued im:nedia.tely, 35 OOO. a.t a.n:,r t.z.mo sv.bsoquen’c ‘to Jazm- O

'ary l 1925 and. 60 OOO. a.'c an;y time "u.b..,oquont to .Iuly 1 .‘.923. :
,..,c -,,85 OOO OO O.«. oond... ca.n bo iczu cd. ‘co nrovi&o .,eventy—fi.ve pex Y

. ‘cem Q-f; tno‘cof»-i" 0'.;‘.’; 'bet_fqe;m'en‘c im}:rove...en‘c... an& e:c‘censions 'co 'chn_} o
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p*o*co*tie., of tho com-oa.xy if a.na. when tho nct ea.mir.g... of mc com- & “

m.ny Zor' & 'oe*iod of one .yea:: ending within 31x nonths. nrior o 'th.e

cortiss cats on oL uch bond. are o Loast “'"rico ‘cho a...ount of ‘che J..'ﬂ.-l"}kl"

torest cna.rge.., on’ a.ll 'oond..a out .,‘qandm_g,ﬁinclp.a,‘mg‘_tho;q 'yhe ..:ra..xcee'y,.",f:

i" a.e«ced. to cer‘c.z.fy._. | R o o S ‘, S
E’or the 'our;po...e of creat.mg v sinkine; m tho comnany B

: s.sree.., te ﬁay uo ..he um teo, on. or bo’ore ta.e :LSth d.s:.y of a‘a:m:s:.ry

of each yea.., beginnins ua.nuary 15, 1923 to s.nd. :I.ncluﬂ.mg J_nua.:y

15, 192'7 an amomu equa.l uO t'vo por cont. o ‘thc :Ea,co value o... the

'boxfr." 'then i nea. a.nd. oututc.nd.mg, and. besinm.ng a'ama.ry 15 1928«*-121&

'-‘to and incluaing Janwry .1.5 1937 an amoun’c oqml o threo per con

of tno "’e.ce va.luo of ~n:zch bon&.... Any o1 all o-" t.ae ’bond.s i..sn.ed.

'cm&or mortg&go may be redeome& on. any S.ntero po.*‘:aon* dm:e a.'!:

tae ontion of tho comnmy 'zz'non *he -naymont o*’ 'orinc:‘.pa.l accmed

./, :
B

.‘intere..t ana. 8 nrem.x.um o" £ive per cent. of fa.ce va.lue. g B |
i o tne hearing iz 'chis *oroceod..’x.n,_,, the co”na.ny reg,ue*toe. |
"h@‘v?‘mi ﬁ.on %o mako 4.1:., order covoring the i.fue o;z only 31--5 OQQ.\’:'(,I.
o ‘bdﬁd‘s. I’c ro;por‘::: tha.t .:.'t; na" mad.e ""’I‘s.nscmente to wOll thi"" G

amovat of bond.a to Mitcnv...., Tully a:ad. c::mpany at. 92-—1/2 por cont. of o

i

"o.ce va:!:ae nl'u.o ccmed. mterest. | . o Con
| Applica:o.t“ pla.nt" and ‘nroper'tio... a.re all loc ted. in the' o
““‘a.to of Neva&a. The R’a"ﬂroa.d Gomm.z.s.,ion nms ma.d.e no appmisal o..'f'v
: &PP can*ff' Prcpem..os, a...d *1; }:.a.... no Juri.,d..s.ct on over .appl.gca.ntts

M,-

" "~*°7m°°- ”he onl:r reason vmy ‘the Ra.il.. oaéL Comm.z.““io*" y ”
reéci*fea a.np'r Lation is *© e _J.a.ct n.a.t applica:a"o iz orzanizec‘.
under th Lews o... the Sta.to of Cal J,-Pgma. . Im,, mch by uect:.on""
| 52.0f tze. Pu’blic le meu J).ct o-z m. a‘t:o, au ..‘coclcu, 'oona..,"f".;” }; :’
3 _n‘épeglv,or ouher ev* denccw o ind.e‘n'ced.ne 5510 d. w'by W p’u.blic ‘,..‘d::i- '
li.ty" f****m "shal" be vo;.d. " m:....e"" author:ze&. 'by tels Commi io:z,‘
wo. hs.ve conuiclered. niy a.pplica.tion :.ma. in or&e* to romove 8-25’ Po;ﬂf‘ ot

oo

ible dou.o ’co uhO v"“ d.;.ty of tha bond....w wo now en»or é.n or&er

au‘cbor;.z.;.ng the.;.r is:me. S
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wmmcca »maa m I.::Gm. com?mz h_ving appu od to 'tne -
| “:.ailroa.d. Com:!."sion "‘or pomiusion .ro 13 ue a.nd. seall .,,:11,5 OOO OO o.f
. ‘bondu a ;public nea.r:!.ng b.avin,;, ooon aol& a.nd the '9.\»3.*‘.:.2'03&. cOmf sion ,
| oeins of *sm o_pi.mon ‘tna.u the monoy, pro;perty or lu.bor to bo :pz-o- : B
| r_cv.red or mid; a’l‘or by uuca is"ue and. ...a...e is rea..,on..‘bly reqmed ‘“‘o*
t2o nmoc'o" ..poc iod. herein, and tna.t ‘.:he o:moncli\‘:uros'for cuch -
purp o m:e not :':.n v/b.o e o* ir:. ;pa.r* reauom'bl:r caa.r es.’nle vo ouo:.'a- |
| uing emenqe.. or 'to mcomo-* R e
1z i:" EEBY 00RED, Thot n:mmucca waER m> Lo doe
?M‘Y bo, a.nd. *1: 1° nereby, ..mhorizod to czecu.te a mor*gage sub.xban-
. ui&lly :Ln ‘~..,amo *’om a.s ha.t i’iled. ...n tni» proceo&i..g &nd. ms.rred. | g
| ......hioi'b £ and 6 1e530 ang se1l, st zot Less: “thaz $2-1/2 per cent.”é‘ij
tne.;.r fa.co ve..:a.e Plus a.ccrued .x.nteresa. 5.53.15 OO0.00"":of'f:ﬁrct mort-

'l‘

g gs.ge .,cvon peor cen....-: *i*teen-yea.r oond.....

J oo ! ‘:‘ ‘ :‘ * " .'*:.‘.. "" .
The au‘cnority herem e;rc.n"‘od. fs. “ub’oc" 1:0 ﬁr‘théfﬂ”?_ondif L

‘cions a8 follow“-_— -

. (3’.)“"'—‘ : no a.uuhorit'y merem given to e.a:ocu't:o :nor‘cgase .;.s or t}:.e
SRR ,'ouz;no.ae oz his proceed.;._g o::ly and. L... g::a.ntod. only 'I.n .
o -,..o fo. ' :: th;.z Comm ion ms.y na.vc 5urisd4.c't£on xmder uﬂ.e ‘
- tem° of t.o,e T=*c:.b:1.:t.::. Util:!. o» Act a.mi .1.3 not mtendad. \
. ax ap*orova_ as ‘to ..u.ch otae:: .;.e'-a.l req,uﬁ:rement 't;o wh’ cn.
o | a.a.d'. mortbagc my be Gub‘ec . .f ,_;. ; . 9
: (z)- Jinnemucca W&v@"‘ u.nd L.;gm: Com'oany caa.ll nse the nroceed.a " .
o | ‘obtm.ned. f.rom the ~,‘..Z.c of the oondn nere.m autnorizea to
V'ba.y in pa::t ne ou‘:stano.ing ime‘obodness re*’orrod,tou‘;nwjﬁ‘_\‘z':‘.‘;‘i‘j;;-
| *he :foregoins op.;.mon. R ' : e
( 3) - ﬁppla.cant 'sha...l x:eewo .,uch recora o:‘.’ ‘tho .;s:me ma. a&l@ of the |
e bona.s horein "'"J.thI'J.ZOd. a.nd. oi’ tno <3. ;po..ition o... 'tho
procoe&* *a Will ena.ole it to J.ile on or bo...ore the

zath d.a.y o*” ea.db mon*h & vorii’ied renor':: as req;uire&;,:,'.’,' ‘
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by tﬂex*{a roacn Commi ﬂ.on"" Gor.e:al Or&er No. 24

v.rh..c.a order ia .,o far. a3 applicable _:uzz;do a 'oart
of *'hi orao | | -
Tne a.uthor_t;r herem gmn*'od. will ooc orno effec’cive apon ..ho
' ps,yment o"’ ’cne d.oe prcccriood. 1737‘ oct.;.on 5’7 o the
.?v.b ic Util;.tie... “ct vmich feer iu na.oo a.nd. will
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o:::oa.re cr. Ausu..t 31 19 25.

i

2i LQD at San Er;nci 0, Celifornia,

uanuar", 19~.’5. |
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