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Decision 'Eo._LLf_a\ N ;\,AU‘:

BETORE TEE RAITROLD COMEISSICH OF TER STATE OF CATIFORNIA.

ON UOISIVOL)

i

In the mgtter of “he application ).

0L Aingel's Fiight Railway Compony )

to purchaze Angels Flizat ?aixray'i : Aﬁpl¢ca fon No. 306
)
)

,:?tg

in the City of Los Angeles arnd: vo
. fssue” capit tal stock of the na:‘
I 'v“lue of 4100 OOO. »

-

- EDCERTON, Comrigzsiorer.

STPPIBUENTAL QPINION .

‘10 -

An order waes nercvo_o*e made hereizn oz thce 25th day
of'apri¢. 1913, authorizing Je T. Zddy ©o sell a certain in—
cline *ai;road located 4 he City of To3 nnselc-, ¥own a°
‘ThngelsY TLigkt Ra;lway" 5o ingels” Flight Railway Company gnd
‘apthdrizingwsaid iast,nameg-company to issue certain 3tocks sud
vonds in payment‘thé:efor.%
| Subsequent tblthﬁ date oL sald order, appiicant

gbandoned 1%e purpose ofi‘f zirg bonds and epplied 40 thic
Comma cion for a modzficauion of sald o*der iminating toe
authOrizafio“-*br “he uance o< bonds, aznd *eouos*i“g autno-
"ri zation for the :ssuance uf 100 000 par value of capital stock
in nayment Lor. °aid *ailrav pronc*uy. "
zhereuppn 2814 order Was cancelled ané arrulled and
gaid applicazion was set dovn Tor & heering. This hearing was
had and no additional eviaence was introducod by applicarnt, put
“he reguest was made Yhat és lerpge an amouxnt ol svock be autho~
. »ized a2 tte Commission conéido:ed'prOPer. It was £ranklyfﬂ
nit¥ed oy represeatavives of‘applicant 2t thizc heering that z2ll
o tne shock to be iscued would go to tke Tunding Company o<

Caiifornia in exchange Xor said railway property, and vhat it




was not'the vurpoze of said Funding Commany vo zell said st

It therefore, eppecrs vraet at this time the puxposes
of epplicent would be ss well served&by the issuance of a con~
- gervaiive amovnf of capital stock =28 by & largor issue, and.
therefore, I recommond that appliqanf be authorized to issue
325;000 nar valuve of its.capitéllstock in'exchungo for‘sai&
‘roilvey property, it deing wmleretood thot this price:is i
zo gecurate measure of the velue of‘tbis yro?erty énd ‘rat
applicant may hereafter mpox s proper showing mele applicet oz
for {scuance of additiomsl stock or Honds.

I submit herew’ikh the following form of ordlex:

SUPDIEIENTLL QRTER

Appiication having been made by Axgels’ Tligat Redil-
wey Compény for,an order guthorizing it to Lssue $1oo;odo par
valve oL its cap tal.stOQk in exchango for that cortain roilvey
PTOPETTY X0V a3 "Angelé* Tlight™, axd for an order authorizing

J. ¥. Ba&y or Funiirg Company of California 40 sell said pro-

~rf

porty +o sald Argels' Flight Railway Company, and & hearing
having béen keld and 1% appearing‘to the Commicsior That = ia
spplication should be granteé im part,

I7 IS EEREBY CRDOERED by ke Roilrosd Commission of
the State of Galifpfbia that J. V. 3d¢y, or Funding Company of
California, Or The assigns of eifher, be and they axe neredy
authorizea‘to sell_and,convey td;Angcls' Flight Reilway Com=
pany that certain Inciine reilway property %ocated in the City
of Toe kngeles knovm as-”&ﬁgels"Elight”; iﬁ,consideration oZ
zS,OOO'shafes'of‘thé capitai stock of said Aﬁgels' Flight R2il~
way Com@anj; | |

Safd fngels’ Flight Roilvay Company iz hereby sutho-
‘rized %o issue $25,000 paf‘value of i4c capivel stock, seid

stock 10 be excrnenged for thet certaiz railway propexty situated

¢
In the City of Los fngeles, xmown a8 "ingels' Flight™ and %o de




trensierred t0 o 21s” Tligat Reilway Company free of
cncumbrances.

Ac alcon&ition‘A colent to the elfectiveonecs of
this order, said Angels' T1light Rallway Compery shallézubmit

anoroval of this Commission & conveyaxnce sottin@

~out in detall the »roperty to ve transferred under the autho-
rity of thie Order; end waich propertvy is gexerally mowa &g
"ingels' FlightT. |
| The rigrhte and nrivilepes granted oy this dexr

shall be exercised witkhin a veriod of six months froﬁ ~ke
Gatc nereof, and if not exercised within szuch time, such
rights and privileges‘shull ceate and <vhis rder‘will there~
Tnon become 7oLid. |
Jmmediately upon aconiring the aforessid property

-

and Legsuing vhe °*o¢f nerevy authorized, reporv 0X such 2¢-
cuirement and such issue ghall ve made to this Commiszion.

The Toregoing socond surplicmextal ozinion ocnd order
are hercby'apﬁrdved cnd ordered Iilcd aus the zecond supplemental
opinion ené orfer.of the Failroad Commi sion 0% The St;te‘of
Californis.

Doted at San Srancicco, Cal

oZ Deeember, 1913.
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Cormis sioner




