
:Decision No. 11 S-~ 

In 'the l:l.atter o:!' ~be applica'ti':>:l ). 
o'! '.lUlgel Tz. Flight :?a.i:!.7:.3.Y C'O::lT-~n7 ) 
to :purch:J.ze l..:ngels Yligb": :?a.11'WC1.Y-) ~;',plica.tiol:'l l~o. 306 
in thC""C~ty, of Loe Angeles and I to ) 
:rs2'O.o~c3."Oit;a.l $to-ek o! thc-oFZ' ) 
v:J;l'!leo!~ ~'"lOO .000. .. ) 

ktJ. order 'we.s heretotore rns.de he,reu 0:1 the Z5th day 

,or April. 1913 ~ authorizing J. 71. Zddy" 'to sell a. c()rtain in-

cline r~ilroad ·located in 'the City o:t Los 1\llge1e~, known as 

, "'IiJlg.clS y Pl.ig~t :EW.ilv;a.'1"' t? P..ngels" :srligh't :aailway Company and 

autboriz1ng'2a.ici. l~st. ~e'i cocpa:ay to :1ss~c cer:t3.in ,s.toeZ:s e.:lo.. 

Sll'bseq,uent to tilf~ d.3.te of saie. o:-c.er ~ appl1ca.:t 

e.ba.nd.o:c.ed its pur;90se of:: i:~::;'tling bonds and. a!'1'!.1cd ~o -:h1s: . .' 

CO!:l:rlszion for a mo:difica,t:lO!l. oi se.ic. o=der eli~M-;ing 'toe 

.!l:uthoriz1l.t1o:l :ro~ the issuu.tlee o! 'bonds'. ana. req:Q.o$'t~g .D.utho-
i, 

" i 
ri,ze.'tion :tor 'the i$S'tl~ce C?! $100,000 ps: value of cs,1'it&.l, stoc~ 

'I ' 

111::?a,ment 1'or, said ::-8oi1..".a:7 p:r:operty. 

~ereupons&id. order Vla~ cancelled and. o.l!llullod S::nd 

. 
- r1zc-d a.2 tl~e Commission coneido:ed. p:-opor. 

" ' o:t .tee stock to "be i$~uod would. go to the zuading Co~an7 o~ 
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w~s not the ~urpose of zsid Punuing Co~an7 to sell s~id stoc~. 

I 

of a:p:plieant Vlould be a.s woll ee::"":cQ\:, 'by tile iSStHl!lCe of a con-

thorefore~ I reeoI:!!1lo::.d that ~ppliC'.o.nt '00 ~llthorizod to icsuo 

$2'5,.000 pax valt:e o:! its cs,l'ita' stock 1::1 exc4ngo for sa.id. 

:-c.i lwc.y ,rol'erty. it ~c!.ng 'tt:le.~,rs"tood. t!!c:t this, p%'1ce ~ i $ ::'. 

no ~ccur~te ~ea.su=c o~ the vslue o~ ~hiS ,=ope~ snd t~t 

for iscU:l!lce- of a.dditional stock or 'bonds .. 

" Appli~tion baving 'beon :ac1e 'by Ar.gels" ;'light P.ail­

vtc.y CO::lPany for an order eut!lo~izing it to i:::s1le $lOO,.OOO ~$.r 

v.s.l:~e o! its C3.:pit.a.l, $toe~ in e.xchc:go tor tbat certain l'cil"Ns:r 

~.:i'. Zd~7 or ifundi:cg C:O!ll:P~Y of CalitoZ'!lia 'to sell $sie. pro-

perty-to' said. ..ti:.gol:::' :i"l!S!lt ?.:lil"lf~·LY CO:lpany. enG. 3. ilearinc; 

ap!'licatien zllo':lle. 'be gra:o.tee. ill :pa.rt,. 

IT IS ~?..R:3Y' CP.:D'l\?~ by ,the ?.Ail:::oa.d. C.o::tlissio:l O'! 

the State of C~li~~r.Di~ thst ~~ ~. ~dey~ or Punding Co~~y of 

authorizeo.' to 3011 .s.ncl cOZlvey te:, Angels T FUgnt R.a11T.'!l.Y 00:0-

p3ny tnnt ee=tai~ incline =~ilw~y pro~erty ~ocated in the City 

o!' Los Allgelez. known a.s t1'!~gels' ::;'l~ght"" :tn. consid.cra.tion o:! 

2.5.000 sha.res of" the ea.pi ta.l stock of sa.id. li.:le;els" Flight, Rsil-

we::r C r:tf::ptJ:Jl':f. 

S:l~ d. £:lgcls" :E'lig:ht Ea.ilwo.y Co~pc.ny iz hereby c.ut'ho-

r1zed to iSS':l6 $25,000 pa.::, vc.lue of it:;: c$.l'itsl s'toci:, se..id 



cncumbrllnces. 

As 0. cone..i~~.on precodont to tbe o!:Ccct1:vcnees o:t 

"o-.:t in detail tile property to -00 transferred under the a1;.~ho-

rity ot thiz order. and 7ia~ch property is generally ~O~ $2 

sno.ll 'bo c:-.:ercised witi:i:o a porlod. of six :months from tho 

d.ate hereof, and" if not exereieed ~litAin SUCD time, such 

rights and. !'r:S:vilesoz sl:tl.ll cea.ze :lJld. this order 'nill therc-

quire~ent and ~~ch issue er~ll 'be rr~dG to this Co~zsion. 

c.re hereby'a},l':,ovec. end. ordercd. ~11cd. t-ts t~c second 3ul'ple::lo:ata.l 

opfn1o~ ~n~ order.of the ?~ilroad CommisSion o! tce St~to o~ 

Calii'o:rnia.. 

~~tcd st San ?rane1cco. Ca!ifo~ia, this 


