
i', ,.' 

, . , 

'RS 

Deeision No-. '/ / ' y?zy-
, . po • 

, ..... , 
,+' ~ 11 

In .the,l!att&1" of ,the App11oat1on 'of.') 
, "·?.ACIFIC, .. ·'GASAN.DEIiBC!I'RIC:',~CO~ ~" ,). 
acOr;o1"at1on';:fol<a.:o::,'order ·,:of:·the' , , ) 

, ','Ra.!J.~oS:d::;Comm1ss1'on, 'of·,'the:·,S"tat:e,;;of ',," ) 
"CaJ.1:torn1& <s.uthor1;$1llg.::,s.ppJ.1eant" ',to" ) , 

. 18sa:e:~>8'ell8Jldl~:.de11ver'::1t~'"f1rst::, ) 
preferx:ed st'oek'\to-':the' 'par,--,valuG' of',: ) 
~2.,SOO ;POO,:··and,',:'tOi.,)lSGt'·the'<:'prO:Ceeda::,,' .,),' 
~om;':"the;,' sale;,.of ,>saia: i,~:trst:·!preferred). 

, stoelt,'1xl.;':the,,:ma::mer'and., forthe:,pur~ )i, 
posee, 'set, forth:':,llere1ll~' '", , , l., 

, . ',.' .",'. '.,' .,".J. " 
.1, ' • >.,' 

,. AEMb:!:on I' 

-,SS50' ". 
~:, 

", 

"'.- .~' 

e,~·F.'.CUtt.n for Applicant .• 

:BROtmIGE • <:ommissioner .• 
'. 

O~- I Nt 0 N ............ ----.-. 
PACIFI,cGAS· .Alr.D, EJ?ECTRIC ,COMPANY .a.sks peX'.lD!s81on ,to 

,I I" 

i 
1 

,\,. 

'1 

" , ' ' • .;. •. ~. ..... I,' '." .'. I ." • 0.1 I, • • ,I • • ~ ... '" .' ,,' ,L , '. " '. I .', ' • 

i8S'Q.eand. sell.,.· a.t·uot-less tb.an ~$90.oo·per' eh.sJ:.e; 25.000:sb.ar.e8'>I· : . 
, ' .', I'. ' . " : ,. . I' ' ". .' .. '" .', .. ,," .'.. ".,:' I ' ,\., . 

. ($2.500~OOO.OO) :ofs1xp&:r cent •. ' first preferred:etoek' ana/.uae"'tb.';;· .. :'1 ., . . ' . , ~ , . ' .... ··,1 
. .' . , 

... ' p~oceede ·to·"pa;',;e~nstrttct10n. ex,peXl:d1 tv.s. " I ", , ',' ~ , , 

1 I' 

D11tSl:xlub1t N~.'1~,8.~p11oant,rj)portB '1tS'mlreim- "',' 
• ',I • ..' , J • ~"J 

. " 

bursed oapital' expendJ.tureoand,1:ts',:,est1m&tect' .:xpend1t~ea.8Ub8.- ' 
, +,. , 

'quexit ,to,J\me ·3.0:.:,1922~S.~ :fol:LOW,s:-

,'O'nre:trAbursed: caPital: _e~e~aituea .' ofPa'c1f:io" Gaa' '., . _ . , ~ ., 
, . andEl~o:tr:to~ Comp~<a.:o.d.· Mt., ".Sha.e:t&Pow:.~." '. < .,' ',' .:'. '-' . . 

.' Co:rpol"&t1.on~a. t·.:·~e.·:30 .;;).9~~ .• :' •. _ •. ~. ~.:;;'~ .... ~, •• $2:. 55Z,. 9 6'1.64i . 
'O'ne:x:pend.&4.(b~cetJ::':on:<Gene:z:al,;' ~'age1"~'8i.&"I1.tb.ort-.: .' ... ,. ". " .. ",-

za.t1on:·:eor,·eonstr.:a.ct1'on,:work'J.:~:to·:J'al:Le'·30'" ~'. '.'. ..' .. 
192Z~·;:.on::Pae1:fi.c;;Ga;et,:an~":,,EJ.ec1?r10,:.:COmp'~· ."~ .-. ,- '. . .... ' 
Q'O"ft ... · .,'" ,.,' .' • ," '. ..', .fI':'" .' ,.' " . . • ,,.... •... '. I!' 12'"t8 5"0 I%~" 
... .# .g.."em..::.·,.':~." ~:'·'.'\o.'t..t'·' .. :.·,.;:.:.~,_~.~.'.:' •. :.:.;· •. ~: •• ,.":., .• ~.:".: .• , .• ':e::'~,,.,:. " ~",-, ... '.. ,': .. ,' .. ,"iJI; . .. 

Eet1ma .. ted;:.cost.:o!::n.wconBtnot1on·ar1~1Xlg?out· "',' ... ' , 
o:t;·devel:o:pment·~o:e;i,th"·oom:pBXlYzs:,buS1nese: ...... .,' ..... , 
and·theJadd:1t1oni;i;· of'<llew·:eonsumers·;:I!or;::::' . .... "; : ... :' ::. , ( 

. .19~:-:23-;: •. ~ ~:~.;,;~,~;~:'.,;,~~:.~;,;,::~::~,:~ .,~)~:~,;;.;;' .. ~:;;.: •.. :.;::~:..;.,"~.,~:~ .• ,:'3~"l50'iOOO~,OO';-" 
Unexpended(:be.lanO&8:;oll:'Genersl;'.;.&~agerf·s;~~autho'l"!- . - .. ' .. 

I18.tlOn ,!or",'oons.truct1:o%vwo:rlr::'·aa,-·o~·· 3Un&',"!O:~, ": . ,~',,:,":":" '.' ' 
19~. :o.~J:Mt:'.:s~~tJ. ~~~:W:$r,' Corp?,~t1on:,,8ys:tem •. 2',245! 576. 60'\· _,I.', /." . 

. I :":'.!I!otsl~.:'Ca.:P1t8:l:~ltZ:Pend:!tu,e8:;U:are1m~: ;:;"".;, .;; ...... >.:":>(".' 
",: ,bursed:,and:;A'Q,thOl1:zed;.:.;:.: .•.. ~:.:: ... ~:.;;.~ .·~$l4·,.268-,U4:.so.:_:.:·.· .... 

. '''.,::'.: .. ',... :' ... ,"' ". :"1" " .'. ~ .. ~. ",I : .. ~,' . I· I"'" I .. ,.,' , .'. ,. ii. ..1' 1<, :':".~''-' ' . 
,.1"." ' ,0.' ,. • " .' " .. ,'. ',," ,. 
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, From June 309 -1922: to, xovem'ber ::30~ , ~922~,~··a:ppJ.j,eant : , 
,,' , 

.. " ", 

reports that ·it has "r~ceivedfrom>the Sale :o~' st.oek. the sum' of: .. 
, ' .. , r' .' r ,.i '.... .. ', '" 

$4~795,0'18.3l. " It,'fUrther. reports.' that1t shoUld receive on8to~ 

subscribed for but. ,not fallypa.1d·,and from,' stock:no:tyetsold;··ba.t' :;' , .. ",." I,c' 

autho:"1~ed :.bYthe,C;~3'S1on. the' "sum., of :$i.691~'1l3.'1i~ ,!!!he· ,"t()tal 
, ." 

". ,'a. I • " " , 

· cash received. s1D.ce'· Jlane. 30.. ~9 22 : from 'th~ sal:e ·of·atook and.·the·: " 
f " . , ' 

amoUnt.' 0:" unpaid: st~ek '. subscript·ions, .' together:W1 th' 'the:. proce.ds. ~:' , 
• • " .' "" :'" I, ;' • , "'. ". , • " • -,: .• , " '. '. "'~"" ,. .,:, :" .' " :.' ":, • • ' 

to;. be' reee1ved· from the'88l.e of''D%l8o~d stOok as . ,O:!i l\Tovember ,30,.1922,'.; " 

amo~t's' to·,t6~4S6.'.7~.02 •. '.. !)8dU~.t11l8 this 'amount· f~~m;:~h.' " '.' ...' 

· $l4;268.,1l4.~'56. ·"1~~V~4··,dap1taieXP8nd1t~es~ Unre~bv~d:andautho-' : . 
, r1~e~:1n·the: s10unt o~::$7~'l81,322~t~. . It 18 :fO~;:.the purpoCJe o~!1- . 

nan~~~ u!Part thfJ .$'t~ ~el.~22:~ ~". of'. const~et1·on,~. ~xpe~d1tu:r.8 .. tllat·" '.: , 
s.pp11cant ·d.s1r~s·per.n!s.sion to issue. snd. B.ell..'.the. $2~'~500:~OOO. o:!" 

." ', .. 

preferred stock. ' . ;: '. , 

.. ' I, hereWith.'. SUbm1t:the folloq:'form of Order'·: tl . ',' ' ' 

'" .... ,'. J!' 
• Jf ' ~ 

PACIFIC' GAS·.AND ELECmC COMP'.ABY.haT.tng:app11ea: to " 
, . . , '. ..' "," .j., .. ,..." .... , .'.' ,.4. ,~ • I "" .': j ' •• r I .', ",,' -1 .. '.,' 'j.. .' ',.''' " •. :.' .' . r 

the :Rs.11road Comm1z3ioll for permisS1.on to· issue .$2:~SOO.OOO.OO·o~ 81% par-' 

e"~' f1T~ ';p~~ferred.: stock,' a 'public' hearixlg' ha~g·:~eeXl.:he:Ld. '~ .. ,~he· ' 
", , .' i • , 4,' • . 

hilros.d. Co.ss1ol:l:betilg· of the.op1n1oxitha.t the'. monei. ,prope~y·or.·' 
, . . ,.. """ . "" " " 

labol". to:, be' procured. orpa1d for:b:v .. the issue' Of"SUCh8t()~"1S .:r~~., 
.. I,' " , ' 

·sona.b17 ,~equ.1·%ed.;'.b~ appli'os.nt, and.. that: thise.pp11oa.ti·on:shoUld.b.:. 
· '., , .... ,' . ':~ .'~ ',~;,.:,,:;·~":J .. ':':I,.'I.:.;.' .,,'.:,,,, ,,~,.:".';:'.>.' ." I, .. '~ " '., ': ' .... "." . ".'",'';,' ... f': ,"',' 
gr:antedas.,· 'here1ll'pro;v1ded; the~efore.;,. . .,.,', . 

, " •• • • • r " _ ,", • ....,~ 

'" '.1 ' • ',.' ,' .. :",' • 

. '.. ", ,.', .;.~': .IS" 'B'E'R.'EBI O~;~::.tb.a.t, PACn'IC, :GJSI~ 'EIiECTRIC~, 
. ''<.''. I'"~ ",', ,<:".,·t' .. ~ ",:::.,.,!.:~t.'"~':"',:'!." .. ,",,"'.'::~.<."',, ;:·.':':';r~"",: :.,: "J.,.~, .• , , .. ~',::" .... :' .. ~~.:, •. , .. ::::'I"' .. ,: ~·,.i ... ; ': .. ,:' ._'~';;' I~"" " 

COMP.A:NY ·be .. ,and.·,lt1s'.h8l"eby .. auth¢:r1z~d to ,issue andsell·, ... at:not .. , 
, .1 '. • "'" j !"I " • ',, ',', "1 "" .. I, '. 

less':thsn ,.$9,O.oo(~er;,.shar.~'~~OOO' sb.8.x:es:',:C'$2 .•. :500·~OOO~OO}·:·of'~:t~S:·8U .. ' 
, :. ,.~:' ',' ):,',...,'. .. .. -: .>:. '. ' "". "'~:'.'; •. ,' '.,'? ,,>:. "'~< ·,: .. 'i.:,:,:, ~/~:'.: 
per cent. :t1rst: ':preferred.: stock" and ue, ,theproc·eea.s.,:·to· 'f1ne.noe;~ ,'or 

pay'; a .~, "t~e': '~o~stru~ti~n' .exp~nd1t~.8" ~~'" ~O~h "::bi";:~~it;~o~:L:' 
"', " ' .•.... ' ',' ,'" . t. ~ ',' ."', I':", ',','Ir: ", ,.' " 'r '<.', .,' .' ." ," ,', :" "",:' ,..',"'. I \':'~~'~,',' :'~.::·f,~.~',:,·· t t ••• '! ' ..... 

:e1lod. p,1n th18: proceed1J:1g,:"or,toreimburSEt .~:11;s.tre~"on:·',acco1Xnt ,·o:t.,· 
'." • • r " ' .. ,.. ' .' , ',' ". '; , ," •• " : •• ';- ~, ",., ~,' ' , ,'." 

'" .. 'T ,I.' : .... '" 
". • 1 •• 1 



" " 

,', " .' I 

earn1Xlga used-topa,. ,such co:c.et:ruotion expend.1 tures. 
~CLS.Utb.Or1t:y herein granted. !s subj.etto further, eond.!-

t1o:c.s as toJ.l;oW's:-, 
(1) ,- Pacific'Gas, sndEleetrtc COrltpll7X1 ~lkee:ps?-clt re¢ord o:t ,. 

, the . issue ~ saJ.e anddelivGr;sr'of the, Stoek:here1n 
. ~ .' ., 

auth~r1zeds.nd· o!t.h&::d.i8pos1t10~ 'o:t' theproceed6 . 
. . '~'. ". . ' 

. 0.8 W:Ul e:o.e.ble it to 'f:tle:on' orbeforetb.,e 25th', 

cle.7 of 'each .month a ,ver1f1e~,;·'r.e:po~t, '8.8 :req-g.ired' 
, • • ' j'-' I ',." 

, • ,.' ," .' j ,", ',' .' , •• ,,. 

b:rthe' Railroad, Commiss10n ~8 ",Genoral. Order" :&,0.24" ' 
,. ,., •. ',I,' '. ,." A "~""~~l •• ",: " '>1' /. . ."~, ,'. 

Which order :tn', ~. far as. :ap:pl1C&bl'~ismadea ' ' 
• • " • I'" 

. part, ofth1S, .ord~~· 

{z} - ~e ll:a.thoX'1 tZ"hare1ngranteo. Will'beeome ' 0~:foet1 "to on: tb.. 
.. ,-

, ., 
,,' - i, : 

Theforego1lig' Opinion and Order are" her.eb,. -~ a:pprovedand ' . ' 

ordered filed as, the-Opinion a::.d,Ord'er of.the.-Ra.llroad.:,:eOmmiS8ioIi . - ' 

of ,the' State, .of,CaJ.1tom1a.., 

/J)a:titd at San ;Frsncisco, ea:LU:ornia, this-' ,u-cf 'da:r 
" 

of J'anury. 1923-. 

-,3 ... ·' 


