' a corporation, for.an. order of the .
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Decision o. // 3‘!—

'.BEE‘OE m B.AIZGROA:D COMSSION OF '.T.'BZE:
ST.AI'“ OF C.AI:IE‘OHNIA. g

- In the Matter of the Application of j
"PACIRIC GES AND. EEECTRIC ‘COUPANY,
' "Raflroad:;Commission of the State of "
..ACalifomia. ‘suthorizing. a.pplicam: to~
" 4ssue, sell and;deliver ite first..
reforred stock ‘tothe par: valne oz::*'*
2,500,000 and to; use; the proceeds.
: from. tho ‘sale: of 8814 £Lret preferred
stock in the manmer ‘and for ‘tho p'u.r-
‘poses set ﬁortb. herein. o ,

ipplication
: 'er‘/\r,L ‘

—t——

Y .- N . - i B

.. Cutten for Applicant.

| BEUNDIGE, Commissioner.

OEINIO‘N

| RACIFIC G4S 4TD EIECTRIC COMPANY aaks ;pormission to |

:t.ssuo and aell. a.t not leas than :{590.00 per eha.ro. 25 000 aha.ros
{ $2,500 OO0.00) o:E six per cent. ﬁ.mt pro:terrea a‘bock a.nd. uso tho

proceeds to pay constmction expenditnros. o

o H‘ba.z.-aod. ca.pital expend.i‘tures and 11:8 ostima.ted. oz:pen&i'cnroa Bu.beo-:'
| ’q'a.en.t to J‘u.ne 30 1922 a.s £ollows-- o | |

«Un:reimtmrsed capita:l. erpenditurea of Pacifio Ge.a AP
" and Electric Company axd Mt. Shasta Power’ -

comration a-t MO 50 1922,..--..-........$2,553 96?.64 N ‘_‘:":" |

: ,:.'Unexpend.ed. ‘balances: on Genaral Meneger’s: a.v.thori- e
, zation for: construction workito. June’ 30, -
1922, on:'Pacific. Gas: an& E:Lectric Company .
! Byatem...U‘.U.....l...ﬂ..............O‘..... 6 318 570.33
Estima'ced. cost. of ' new ‘construction arising. ou:t :

o development ofthe company®s. businoes _ T
and: the additioni, of new- ‘consuners Lor::. ' |
1922-25"00Q-p.‘&,&'d.‘..p‘....‘v“.‘d..b..'.... 5150 000‘ 00

_.Unez:pendea.« ‘balances on.Generel llanager' s au.thori- . SN
gation Lox constmcti on work: a8 of: June 30,

1922 on«m:- Shasta. Power Coxpomtion system. 2 245 576.60«

Total capital I‘.xpend.itures Unreim-

| bursed and. Anthomea..............m 25& 114.56




-

| I‘rom J‘u.ne 50 1992 to Novem‘oer ‘50 1922 a.pplicaxrt
*eports tha:b it ha.a rece:tved. i’rom the sale o" s‘cock the Bum o£
$4,'795 078. Sl. _. It mrthor reports tha.'c i't shonld. receive on atocl:
subscri'bed. :tor but not fully paid. a.nd. from stock not yet ao:!.d ‘bm: )
a.u.‘t:ho“izod. by the COmmission, the' ‘sum. oz ’;51,691 715.71. . ‘Iho total

casn Tocetved since’ Jume 30, 1922 f£zom The Sele of stock and the . :

| a.mount o unpai& stock snbscriptions, toge‘cher m.th tho procooa.s ”

} 3to bo received from t.ao aa.le of maold stook a.s of Novembor 30 1922 }; JJ
amonnts to $5 486 792.02.. f Dedncti:ng this a.monnt :trom the
‘4"14 268 114.56. loavoa oa.pital expend.iturea tmreim'buraod. a.nd. autho- S

: rized. in the a.mount o:t $'1,7'81 522.54.\ It is for tho purpoao of ﬁ-".
naxzo:!.ng in pa.rt *che 9‘7 781 322 54 of constmc‘tion ezpend.ituos tha.t |
| a.:pplicant des:r.roa ;pormisaion ‘.:o 188 ue and aoll ’che 4‘2 500 OOO or
preferrod. s‘took. o ' |

I horewi'th em.bmit the following form oz Ordor- 7

0 .-Rf :o-fz R..:'V ;
, PAOIFIC GAS AND ELECTRIC COME‘.ANY ha.v:mg appliod. to _

' the Railroaa Commi :sion for permissd.on 't:o 1ssu.o "'2 500 OO0.00 ot si:r.lm‘
cem.. ﬁrst pre:ferroa. atock & public hoa;ring ha.v:.ng; been held a.nd. the
..Rad.lroa.d Commiss:.on bei.ng of the opin:f.on tha.t the money, property or
, :La,“nor to ‘be procurod or ;pa.id for by the 1830.0 o:: s'o.ch stoc.k 13 z-oa.-

N v-eona'bly reqn.i:ed 'by applioa.nt a.nd. the.t 't:his applica.tion should bo o
'grantod. as herei.n pxov‘id.od.- 'thorefore. B { J
’.EE IS EEEBZ' ORI?EBED, tb.a:t '.E'ACIE’IC G-AS AND E‘L‘ECTEIC
comaamr ‘oe, ;nd. it 13 horeby a:a:thorized. to 1saue and 3011 at not

| losz than $90.oo pe‘: aha.ro, 25,000 ahaa.'es (32 500 000.00) o:t :f.‘ts a.'a'.

g pov cent. :t:!.rst pro:zemd. stock a.nd. 'o.ao tho -_orocooda to :fimce«,; .‘f.or \

' pa.y in pa.rt the conatmction ex_oen&ituros set :forth :Ln Exhibit No.l N

ﬁlod. :I.n th:s.s proceed_'mg oz- to reimburae :Lts treaaury on aocount o.f

-2 -




oarninga 'n.so& to pay s'uch constnotion o:penﬁitnroa. . | o
| EEho a:a.thori.ty horoin g:rantod. 18 su.'bjoct ‘t:o :Eurther condi- |
tions as £ollows--‘. ; ‘ o | |
(l) - I'aciﬁc ‘Gas, and Blectric COm;pany eb.all Loep anch roco:d o:t L ‘;
\-"t:he iaa-o.e, sale. an& dolivery o2 the atock horo:m |
'anthorized. and o:r the disposition o:r tho procoods
as w:i.ll ona.ble it to :Bilo on or be:ﬁore the 251:1:.
dey o... each month e veriﬁed. roport aa roqa.irod.
- by 't:ho Rai.lroad Commisaion"s Gmora.l Ord.er Ko-Z&
| Which ord.er in 80 :Ea.r a.& a.pplioa.'blo is ma.d.o a

.part: o:t thia ordar. -

(2) - ‘.Ehe a.uthori.'t:y horem granteé. will bocome efzectiﬂ on tho

d.a.te heroof 'bnt will e:piro on Decem‘bor :51 1925. -

The :forogo:!.ng 0pin:Lon a.nd. Order a.re horeby approvod a.nd.
o*dored. :filod as. the 0p1nion aa:d. Order of the Railroa.d. COmmisaion ‘
of the Sta.te o:t Ca.li:fomia..

. /:Da.taa a.t Sa.n Franciaco, ca.lifornia, thig : _qul d.a.y |
of Janua.:y, 3.9..3. . o R ‘

| . . .v,.‘« Lot T ﬂ-,..‘,,,‘ Y o . g
.t . o ' ! . .
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