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ETFORE 445 XATLXOAD COMUISSION OF UEE STATE OF CALIFORNIA.

In tke Idatte% of §h§ J.é;ohpéi%%tion ot g ; . . |

' DELTA NA GA.T, OX: COMRAXY, ) ‘ ‘ o
a corporation Zor enthority to is~ ) Applics.tion Nuzbex 8513.
2ue ano sel:!. i’cs oapita.l stock. )

‘-‘o.nbom & Roohl and. DoLa.nooy C. Smith é/ ’
I:y Arthu.r Roohl . for A.oplioa.n't;. : /% o

| MARTIN, Commissioner:

0P I NI OT

DELTA NAVIGA.’IIION COMALW a.sks pormio...ion to 1ssue and
°ou at pa,r ton sha.re., o.f 1t oapita;!. etock o oa.oh oL 11:3 d.i:eotors
%naznoly .'I. 2. Irioh .‘Ir., .& R. z.oohl I'. Ea:t.l .D. C. Sm:z.th and. W E. ‘
mggle- a.{:d to 1 scue and. oll at not. Leas then 85 percen.t. ,°" its ‘
: par valuo no’c ""199 400 00 of common .,tock ancl u.se the prooood.s to :
a,oqu.iro tao property a.nd :t‘loe.uing eq_uipmont now boing 'o.sed: und.er tho -

...amo o.f "Co.:.bo pr- o J:annoho , in ‘co.o busmoss o:f tra.n..porus.ng aa a ooa- o

mon- oarr:!.er by wa.'cer 'oorson... and ;proporty, botwoon Stockton a.nd.
‘points on tao S...oramon'co a:cd. Sen . J’oa.auin Rivere ancl tooir t*ibutarios._
| Appuca.nt was: organized. on o abou:b April 6 1921 wi'th |

ey a.uthorized. s‘took ‘Lesu0, o2 %200, ooo.oo d.i.v.;.&.ed. 4nto 20, ooo vhaxes .‘
‘of $10 00 oach. BT .Lno eq_mpmont W'nich o.pplioan‘c intond.a to aoquiro

| throngh the :Ls_.ne of q"n.es 4oo 00 of its stoca 13 lita‘t:ed m Emu'c "B" 3

:f.'iled in this proooedmg am appra.ised ot .p‘l'?z 500 OO. o The ?ro-
901"".‘7' con.,i...ts of the "’ollowing-- | B S




TXVERTORY OF FROPERTY . ”PRAISED VAI.UE

o« & & & . .‘)‘18 500.
.1.8 500. _
4 500.;
9,000
, 14, 000-_ ‘
Bowldin 14, OOO.*
S'tO_thOﬁ. - ' lO Q00 .
Holland ‘. : 14,:500.’,‘_
Josguin ‘ 10,000,
we 7 500’{.
Axk 1, ’?50.'?
" l 750,
1,000..‘.%
. 750,
| 1,000,
oy - . : l C00e
.Oﬁice and dock . . ‘ o 2, 000..:'
el station . 5 750..
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' §272,500.00

The launches named Delta Xo. 2, No. 3, No. 5 ana. :No. 6
have formerly ‘oeem o-oerated. by ..he Delta Tra.nspo*tation Company. .

The othor lamches cquipmmt and. prop erty was :‘Zomerly ope:r:atea
vy Colbe::e; Bros. The Delta Tran porta.tion Compan.v snd. Colberg
Bros. opers.ted. thesr launchea at a loss under competi‘cive cond.i-
tions. . O ‘Wovember 6, 1921 me ownors of the :La‘cmchos ontered. |
into a pooli.ne; a.g:\ee:nent waereby the opemtion of taeir 1a::.nches
wes uniﬁ.e& mplica.to opera:t:.a.on... elimina.ted. and *che erv'ice em—-

' ‘uended.l.
| In Applica.nt‘"s Exhibit No. 1 the o;perating revezu.es
a.n:l expem:es of the propertiea under tae poolmg arrangemernt :Eor
the 12 months encling November 6, 3.922 s reported as :tollowa




a33e0Z0Tr . - . 991, ’?55.4 \ L
Frefght « - o » « = « v - = .26, 396.50 $118,151.92

0Orel OXpenses . . . . $ 2,054.35 -
Yenager®s B81AYYT o o o o o 218961420 .
o1, gas and distillate. . 29,583.80

Labor: . - i

T Bost . . - . 30,088.22

O:Eﬁco : 4,375.00"
Driver .. . . . 469.30
Rent and wha.r"’age - , 1,846.89 -

RODEITS v o o o o o o 8,910,086
Automobile oxpense. - 598.40 .
Offdice JWPPHGS “ e . 138.10 . -
W&I‘ t&x L ‘- - & . » v o 1 203006‘, '

O‘Bher t&zeﬂ s s & = 217-741

Ingurance:
Fire and general,. . . o 2 819.11.
Compondatiot e« « « o o « o b 206.55;- o
Loss and danage claims . . 60.01 90,285.10

NET REVENUES - - . - - .3 27,866.82

‘Allowable depreciation at 55 on value o£ - " -
propor‘ty as spociﬁed. in application. . 8,850.00 .

NET. nvcom: ce e - e § 19,016.82

The net income repredents about eleven per cent. |
on the apprs.ised. value of the propertiea asg ro::ortod. 'by a.ppli-
csnt. | | B o

Applicant rééueats permizsion to 1zsne and 'sell‘ |
3199 ,400.00 of its stock at not less than 85 per cent. ot ita
;pa.r valuo net and mse the prooeeds to acquire tb.e 1a.nnchea,

: oquipment and broperties listed on & preceding page. oz: to issuo
"and sell the said §199,400.00 of stock. to Ben.‘,amin Waltera and
Jobn :!:. Currey of Stockton in exchange for the launchoa, oq,'ai:p-',,
A' ment ancl propertieo. - We believa that a.pplicant 3hould :I.ssue -
stock for the purpoao o:f aoquiring the la.unchoa, oq;aipment and |
vfpropertie a‘t par and the ord.er horein will permit o:f.’ the isano‘ )
of $l72 500 OO o:f Btock :tor such purpoae te -
o = F -




ks hoerewith submit the Lollowing form 0f order:e

L

'O R D E R

IDELTA NATIGA"‘ION COM?ANY nav:f.ng appl.'x.ed to the Railroa.d.
Commizsion for pomi%ion to 1°sue 5;199 800 OO of stoca:, & public .
hearing naving beon bold and the COmi.,sion being of the Op...nion that -
applicant should be a.uthorized. ) is’*u.e .,.“173 OO0.00 of stock a.nd. ‘tho
| noxney, prOper"y or labo* to be 'orocured. or paid. foz- by cuch 133u.e 13

rea.sombly *equ.ired. oy applicant and that 't:his a.pplication. sb.ould.
be gran..ed. a° herem provided.\

”EBREE‘ORE IT Iw EBRE'BY ORDE'RE'D tnat ZDEITA NA.VIGATIOK CO.-T-
PANY be snd it is hereby, a.utb.orized; to issue “".1.75 OO0.00 o:t common -

stock, CDhe antnority herein granted. 13 sudject o the following con-“

muit:‘.ono. . ' f . _
L le atoc}. in ‘the emount 0%, 4‘172 500s .,.a.all bo aola. by ap-
o plicam: 2oz cash at not leas 't:han pa.:r: and. me pro-
oee&s u°'ed. to pay for uhe 1a.rmchea eou.ipment an&
| proper“.:ios doscribod in Bxiafbit "B'f 2iled m thie
proceeding and referrcd. to m 'che :forego:!r.g opim.on
or. may e 1. sued. 8% par to Bendamm Walters s.nd. |

John Te Curre:y' in exchmge f.or *a.‘!.d. launche...,ec'a.ip-‘.
zent a.nd 'oroperties. o

e Stock :Ln the anouzt of §500.00 uhall e 2014 by appu-*.q S
| c...nt i’or ca.uh for the pu.rpose o... qualifymg its d.i-' |
*ector -and the procee&s used. a.« worl»:ing oa.pita:x.. ' "_ |
3.  Delta Na.v'iga‘cion compa.ny srall xoep such record. oz ‘t.‘he‘ -
a :i.ssu.e, sa.le and delivory of. the stoclc nerein a:u:t:h-g‘-,‘
orized. a.nd of the diaposition of the pz-oceed.s as |
ws.ll enab:l.e 5t ‘co :file on. or be:tore the 251:}: d.ay of
eack, mon'th & ve*s.:fied. roport reauired. by the v
%ﬂ.road Commis 1on's G-onoraa. Order No. 24 Which |

ord.er in w far 88 applicable is ma.de a part of
't:his ordar. - -4-& ,




The a.u.thority terein g:rante& will become effeo-
tive on the -dete herein but will. expire on
July L, 1922,

| IT IS EEREBY Fmr-m ORDERED thst 'thi.s a:pplicat:on in
S0 far as it rela.tes 'co the issuo of :pze 900.00 0% Stock, be CEERS ‘
'...i@sea wimou'b p::c.‘!udice. \

!I!he -"oregoing Opinion and Order a.re hereby approved and S

ordered :Eiled aQ the Op:!.r.ion .sm.d Order o-" the ".ailroa& Commisea‘.on or
the State of Cali:fomia.. ' '

DM.:BD at San Frenéisco, Colifornis, veis AKX - dsy of

Ol

Ja.mza.ry 1923. :

Commi ssioners.




