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Dee1z1on Num'ber /11:.7: f . ., 

In the ~atter of the.Appl1cat1on of ) 
l)EL~ '·N.A.nG~.IO:&", COM? AU,. . ) 

aeorpora.t:1:on~. for , $.uthonty to is-} Appl1.ea.t1on N'll:lber 8513. 
zue . s;o.a: a ell ",its., ea.p1 tal. . stock. ) 

f ' .1 ,," .' . , 

.. ' ,~,' 

, by Arthur RoollJ.," for A.l'pl1oant~ , ~, f/;,~#., 
MARTIN, CommissiOner: ~.' 

O· PIN I 0'. ~",' 

DELTA NAVIG~ION COM:l?l:.J.W asks permiss.1on to ,iSSIle ~4.' 

8ell ,at par ten shSres:··of ita os:p1taJ.s.toek to-',08.0h O=,1t·S.ds.:.-ectOrs • . , . . ' " .. .,.' . 

nameJ.7.'J'. P • Irtsh" Jr.' .J;... R. ~oebl.. E BAIi. D;. ·'C.Smi th and W • E~ . 

'l!Uggle; 'and to. 1'sz:tl.e· ,and $ell·a.tn~t, lese. than 85· perce~t .• '~"!1te, , ' 

par 'VaJ.uC;;' net :tp.99 .400.00. o~ common stock ~d use. the proce~: to· . 

a.equiret:b.e :pro:P~~"&id :nos-ting equ1~(m:~no\'1 b.~1ngusect',,:tmder~.c.e 
I' . • ' ,.r' i <. 

n.a.meof· "Colbe:rg. :L'aUnchez" in the btL31n03S oftra.r.sport1:cg. ~ s..eom-

:lOnCarri~r by wa.te~··"persODZ.sn~ p~opert,-~b~tween's.toek~n>an~' 
, ' • '," I ' ~ I .' .• ' •• 

p~1nts 0:0. tlleS~.rem~toa1la. San. Joaou:t.'O. 31vers' Snd'the~r'::'tr1btl.ts.ries • . ,.':...... '.', < ....... ' ".'.:."'. ">:": .. ' .. ' 
A:pplleant,wa.s:or gsn:tzed. on'· 0 r abou.t .April.',&~, 19'21~::w,1 th 

. 'au D.uthorize~ st:oek"is8-rz.e".01:' $~OO.OoO·.OO·: 0.1 vided '1nto':2ti~ooO:':zh~~' , 
".f" , . '~ ~' . . . .. ., '. " ' . '. ' ,. . 

o~t$io.oo each.· The: e,qui~ent vfA1cb. a:ppllc~t ,.int.~~d3 .'to" ~qU1~O 
through ~he: issue oi ~'199.4~O~OO ~.1tsst~k·~3·~i~~ed:.~ 'Exhi~':t~:,,~.~ 
filett inthi~ p~oceed~anc.a.Pl)m1$ed a~~~7Z .• sqO"~o~;, "";~yro~.::': . 

, ., .' . . 1 • .. , I • I ~ ~ , : .. ,; . ~ \", • 

pe~ consists' o~ .. the, tollow:tng:-

l-

.... 



, ", 

INVENTORY OF PROPERTY 

Delta No. 2 • • .. .. .. .. .. e' 

" " :-5 • · • .. .. • .,... ~ 5-" • • .. .. ... .. ,,', IT 0 .. .. . , .. .. .. .. .. .. 
Ne1ta. • • • ...... ' e .. 

AJ.sm.o • .. • .. .. .. .. • .. 
A:c:teros • e .. •. ..... . 

Bo'tlld1l1' ........... • • 
Stockton .... • • • .. .. .. 
Ron enG. • '.. .. .. 
J'oaqU1:C. ... • •• ..... 
\VNI.C·' .. • • • • • • • • 
Ark'l ••••••••• 

n' 2 ••••••••• 
" .. 3· •••••• ' ••• 
~ ,., 4. • •••••••• 
"' 5- ......... •.• 
'" '6 ......... ' • 

Of:f1oe s.nd do ck .. • • .. • .. .. 
hel. ste. t10n ••• .. .. .. • • 

APPRAISED V AL'OE . 

t~S.50O:. 
.l8;.500. 
18· 500.:' .. , . 189 500.' 

4.,500. 
9,,000':. 

14 000, ' .. . ' ... 
14,,000.' 
100 ':000 . 

. ." "., '. 

l4.500.; ... 
10,,000. 

7 .• 500':., , 
1.,,750,.' 
1.,,750:' 
1,000., 

'1SO. 
1,000 •. 
1.,000. 
2,000. ' 
S,750. 

TOTAL ....... 
" , 

.:: ,1 

, .,,'. 
(; d 

.. 1' I .. , 
.. ,-I. 

The lannches. named Delta. ~o.Z, No. Z~ No. : 5';::~d. No.6-
".' '. , " ." 

have formerly been. operated. by tho Delta. Tl'~:po:-te.t1on:- Company. 
~ , . , ..... 

r.b.e othor la.unches, eqU1;pm.ent and. prol'er't7 ,W8.S fOr=lorJ.y:~ opera.ted 
. .~, . .. " . ' ' . .' 

by C¢lbe~g Br.oe. ['he :DeltiTransporta.tion Comp~'anci. cOlberg 
" .... 

:aros.o:perat~d til-eir ls:o.nches at:a. .loss under' eompe~1t1ve ,condi-

t10:::l3. 
~~,;-'r 

i:lto ,e. pool1ngag~ecment "wAereb,. the 0:9ors.t1on -o~ t~e1r l~Che~ 

was un1f1~" d.Ul>llca:te opera.t;tons ol1m1na:te~, and the' service ex-

tena.cd.. 

. , 

and. expensee-, of' the. pro~ert1es. under the pOOl1ng. a.nangoment for-

the 12' months; . end.ing, November 6~ 19'24 is reported a.s fo·lloW's:-

'.:.,.' 

2-
I' '., 

I . 
i 



REV&NO!S 
Pass.enger' .. .. .. .. .. .. .. .. .. 
Freight .. ,oo .. , ........ . . 

EXPENSES " 
Generalexpenees ...... .. 
Manager's salary ........ . 
011, gas and. distillate. • 

Labor: 
BOa~ •• -, •• 
Offioe • .. .. .. 
~~ -, .... 
Driver oo,' .. ;. .. 

· . . . . . 
• • • • • • · .... ,-
• • • • • • 

Rent, and whe.r!age ....... . 
Re:pa1:rs,oo ....... ' ........ .. 
..AutomobUeexpensG. '.. .. .. .. .. 
,Ofi1ce":;'eupplt~s:~,-:~ ~ • _ .,. • .. .. 
Wa:r 'tu"·. .',' .. • ..... "'. • • '. • 
Othertaxee' .. .~ • .. • .. .. .. .. 
In3'llr8.nce: ' 

F1re, and general,.. .. .. .. • 
Compe:c.se.t1oJ: ,"' .. • .. .. .. ., 
Loss and d.a:nsge cla1ma .. .. 

$91/155.42: ' 
26,396.50 

$ 2,054.3& ,! 
, ,~2',614.20 ~ 
29, S83.a~" 

l' 

30,.088.29- , 
4,3'15.00' 
4,lO1..25-, 

469:.30 , 
l.,846.89::: 
8,910'.05-' 

598'.40, 
:LZS.10 " 

l,20a.06-, 
2l7~74·; 

2,.819.11. 
l. 20&.55-, , 

60'~01' 

.. ", .. ' . 
.Allowable' depreCia.tion-at 5% on value of' 

property as. specif1ed:tn application.' "' 

. ;, 
"lIt 
~, 

I., ," ", ' .... 

$1l8,151.92, , 

90~2S5~lO 

$ 27,866.82: 

8,850.00 , 

:NE~, INCO:rJL'E: .. .. .. .. .... $ ~9'~OlQ..82 
I 

The net 1%I.come ,repreaenta abo'O.t eleven :p~r ~nt." 

on the a.ppra.i3ed va.lue of the properties, as reJ.:,orted:; b,. &pp11-

eant. 
" c, 4 ' 

Applicant requeats permission t~ 13~e and sell 

$199,400.00 of' its stock at not.le3~ than 85 por cent,. o~1t8, 
• I • • 

par value net and use the p~oeeeds'to acqUire the~~ehe8~ 

equipment, and properties 1istod on a :precedillg page'.,' or to 18sue 
. "I' " 

, ",I" , 

. and. sell the ss.1a;: $199~400.00 o~ stock, to' :Benjamin Walters. and. 
.• ." I 

'John T. CUrrey o:! Stoekton in exchange, for the la'QllChe8~ equp-'" 
" ," " " ,", i' 'I' " 
mGnt aud. propert1e3~ w~ bel1evethatapplieant ahould<,1ssue.-

stock'for the purpose of 'aoqu1r1Ilg the la:a.nchea., eqUipment' ani" 
• '. ~A\ "." ' , 

,-properties a.t, par and. the order herein W111 permit, o:t ~he 188'0.8 
~ , ". 

-,.3,'- ' 



"'. '", 

r ..... ' .. _ ..... ~ "fII_-~. , " 
.-/ .......... '~ . .,. 

I hereW1th submit the folloWing form., of order:-

'0 R DE R 

DE:t~A NAVIGA.TION COM:?ANY ha.Ving applied. to' the' R:l.ilroad. 

COmm1z::ion for PO:rm18,s1on to issue $199j,OOO.OO of stock, a public 
• • , I .' j' 

hearing haVing boon hold.' a:c.d. the C0x:C1zZ1on be1Dg of tlleop1nion that .' 
. , . :.+4;,. .. 

applicant sh0U:;;d be authorized. to 1sza.e~"J.7.3,OOo.60, of etoek"snd.·th~ , 
, . . 

r08Sons.blJ roquired '''oY'a:ppii'e.ant~a.nd.,th8.t this app11eat1o,rt. should 

be granted., 8.sher:e1:t :pro~1ded.: 
, , 

~ORE,ITIS:s::E::aEBY OE.DEEED that DEmA'NAVIGATI9N "CO:.1'-, 
, ,,", , '" ': ".', ,~:'; , , /, ,,' , , " ' 

P.AlY be, and 1tiS 'herebY9 tJ.uthor1zedto issue" $'173.09C~OO of.'eommon 
etoek. ~ho author1 t,. herem . granted. i3 stt1>jeo tt'o:' the :'fOllOv11ng ','con-

. " '., 

a.itions: - ' 

.l~ Stock, 1:0. the amO'tUlt' o~" $l:'T.~,.5~ .. zhall M 'eoldbr ,a~ 

p11cant, for' cash at not lees the:l. par and. ,the prO-' 

ooed.s' ue,edt,o" -pay- for' the ls:anches., equ1:pment, and.', ' 
, :prop~rt1os d.oscribed.m ExMbit'·"j3"",:f'lled.,'i:d"t7c1e' 

. . I I 

proceed.1ng· and. referred., to 1:0.' theforogoj,ng op1n1en, 
•. '" " ,..' I •• ,I'c 

ormSY be, issued at pal:' to :son~sm1nW8.lt,ers:,and. 
• " • • • , • c ••• '. 

ment andpro~ert1es •.. 
,( I: ' 

2. St~¢kill, theamo'tZJlt. of' ~OO.OO shall be, ,sold ,bY' appli-' 

3. 

cant' 'for cash for the' purpose o:! qual.ifnngite: 41- ' 
, • . ' 'c! , • , 

rectors "and th~ proeecds>used. aeworki%lg ::o.s.P1 t8.J..·' ': 
Delta.1~s.V1gat1on comP~"'Shal~' keep, ~¢h' re~or~,~~.:~~ ' •. 

.. ,,' 
" , 

issue, sale and delivery o:f,the ,sto:ck,:b.ere1n' auth- ' ,'., . .. . . '. " , . : ~:- >'.', ; . . ,"r ' . " 
orized. and of tAo d1spos1tion of'the'proceeds: as 

W1ll enable it to file on or,before"the,'Z5th,d.ayo~ 
" ' 

. ..... . ,,', 

Rs,1lrOsd,Comm1ss'10~~3 Gonore.l Order, No." 24~ Wh1eh 
orde'r:tr...·sofar as a:ppl1c8.'ble, is' ~e'·'a .psrt"o~'.:: 
this· order .. ' ~ -4-

" ,-" 



I 
, . 
" . 

'Z'.c.e s:a.thor1ty bere1:c. granted. w1ll becomo .ej!'fec-

t1VEL O%l tho' ,date herein but will exp1%'e ,on 

JtI.ly 1, 192Z. 

IT . IS a'P.EBYF~J3ER ORDEREDtA~t' this s,pplleat!on,1n 
". I 

so far as :1 t rel8.tes .to the issue of, ~:2,6. 900.00 '0'£ stoek~'bedig..;. . 

. :llisaed Wi thou t prejudice. 

:rho ~o:r:eg~1ng, Op1n1on a:o.d Order sre. horeo:r .8.pprove~SJld 
or~ered :filed &0 tho Op1l:.1on an'a. Order of the P..s.11ros.d. 'c.ommiset on ot 
the' State of Cs.l1fom1e.. 

D~~' a.t S'a:o, Francisco,. Cs.l1:fOrnii .. ' this 

Js:irJls..ry. 19 2Z.; , 

,'. IA- . 
J... f' dtJ.y of . 

....... ,' .... 
. ')"'"I f" •. 

~-

C o::m1 a~~ 10ner e ~ 

" 


