Deciéion No; //fd'g

BZFORE THE RAILROAD COI\&ISSION OF TEE
. . STATE OF CAZDIFORKT.A. _' .

In trhe Matter of the A:pplioa'c:r.on (o34 )
" CONTRA  COSTA GAS COMPANY, - )
a corporation, . for an oxrder. of the )
Reilroad Commission suthorizing sal 3 ‘
company.to issue $90,000.00 par valu.e) Application No. 8577.
)
)
)

of its first mortgage 6% sinking fund
Lorty- year -gold bonds ard to sell the
same &t & price of 89% of their par

value plus accmo& in'aerest. '

‘Led H. Sushan for applicant.

BRUNDIGE, Commissioner.

or'xrr:rox’;

L4

) CON.LRA. COSTA GAS COMEANY asks permi sfon to :r.0°°a.e a:a.d soll
at not lesa tba.n 89 per cent. o:f thei* face valne a.nd. accmed inte:cost
- $90, 000 00 o2 ﬁ.rst mortga.ge six par cen‘!:. bond.s duo Oc'to'ber 1 1954
and wse the nroceed° to pay b p&r‘t o:f.’ a 90 OOO OO noto'" hold 'by the

Lercantile ‘Trust cO:npa.ny of Califomi&. o

_ Con'cra. 0031:8. Gas Compa.ny Ws.s organ.’z.zod. on or s,'oout a‘tme 50

1914 s24 bas en suthorized Stock 1esae o2 $500,000. 00, ‘azvided Luto

*‘-‘250 OOO of common and. 250 OOO o:E seven per cen't:. cumula.tive nreferrod.v,

. None of the pre...erred. atock ha.s 'been 1s~aea. 01’ the common Q'c[ocl: '

$:Lll 150 13 ontstand.ine;.g' T:b.e company has an a.u.thorized. bond.od d.o'bt

of :,',.500 000. 00, of which "“159 000 wa... outstand.ing on November 30 1922. G

‘The "'159 OOO however, includ.es “'6 400.00 o" 'oond.a ro-a.cquirod by o

tke compa.ny and neld alive 1n the sinlcing fand. 'ande:r.- tho provisiona‘,

..'-of the mor‘tgage or d.eod. of tras’c secnrz.ng the payment o-" the bond.s.,
.Applica.nt sells ga.s in the c.ities o Ma.r'cinez, COncord , |

"°it1:scm.rg, -Antioch, Crocket'c a.nd vs.cinitios. It roports a.pproxi- ‘

'ma.'cely 2, 680 consnmeru connocted with its: system. \ In Decn'.s.r.on J.To.”* B

'9'720, da.t ed Kovember 8 1921 the R&i.lroad commission u.sed. “’or the e g

v -
el e
f

.;w”__:' .




yoar ending June 30, | 1922{ a ra.‘cé ba3e ofl«f4~“362 500 +00. |
' In "Exh:!.bit B" :E:Lled. iz thﬁ.e proceod.ing, epplicant

repor’te that {t kas to November 50 1922, exvended i’or pla.m: exten-
sions, additions and bet‘cements the sun of “'*115 579 .49. - of this | |
expenditure, $3,445.19 was wcm:-red. prior to oanuary 1, 1918, and
the rema.ining expend.it‘a.re of .;pll2 134.20 was incurred. from Janua.ry
1, 1918 to Kovember 30 1922 inclusive. ‘ S. Wald.o Colema.n, pross.-f
| d.ent of Contm Co va Ga.s COmz;a.ny, testified that the :,“5115 579 .49
: repzeuonted. u n.et increase in the companyts. ca.p.;.‘cal expen&i‘.:urea
and that no. utock or 'bonrlo had. ‘been issued by the company agad.na't
such expendi‘auros. - A Summery of 'che expenditnrea distributed. to '
the mrious capi'x:a" ar'counts is conta.ined. in s.pwolﬁ.ca.nt'e "Ezhi‘oi;t B" '

. For the year ending Novem‘ber 50 1922, u;pplicant re-
ports its ea.mings operati.ng and general ez:penoe... as follow

Earnings, . Pee e ,,,.,.24, 595.92__
Operati.ng expenaos, c e o s v 0 o e s ‘ , 75,375, 71

General expenses . includ:!.ns Taxos. c e s e e e e '-16;548-:140:_': o
. Iaeaving Net Ea.rnings of . . . . e e e 32,671.8L 0
Deductione- AR

terest,..-...........-.....$9 540 00

O'ther Inte:‘e&t,.----.....---.---..-5 691&11.

Anortizetion of bond discoumnt and -

OXPONLCLaurana 422.40.
DOPrOCi&'tiOﬂ,--.-............-.....8 900 00 -t ' ’
. .Lotal Ded.uctionﬁ, *« o o'a - '.. 24 553 51 .

Su..--pl'a.s 20r TO8T, « « + « . . . & 8,118.30"
. m

N

Applicant re;port., net 4na,m1ngs a,vail&'blo :Eor dOpI‘GCi&-
tion and retum of .5»32 6T1.81 Zor ‘cne yesx ending Novemborlzo 3.924..

IZ 1t iscues the ,,90 OOO 0% bonds covered. by ‘chi.s applicatibn m
1nterest cba.:ée., will be $14,940. | Througn ’che 1301.1 iy _

the company will refund the .,,.90 o00 note and. througb. such refu.nding
elimna.to Lrom i.ts inconme utatement all, or snbsta.ntially all of

its miscollaneous or other interestwmmvudubztba Joar. end:tng Novem-
ber 30, 1922, are reported. at ,,,.:,691.11. ' : | S ‘




I borewith submit the Zollowing Zorm of Order:’

0 R D T R.

) COMBRA COS GAS comem ha.ving a.pp...iod. 'to the R&ilrmd.
COmission for permi@aicn to issme 0’90 OO0.00 of ‘bonds a pnbl:!.@
hea.ri:og ha.vi.ng been held a.nd. '!:he Ra.ilroad. Commieai.on being o-" ':ho
opin:.on that tha monoy, ;property or labor to be procuroa. or 'or..id
for 'by snch :I;sane is roa,oona.bly reqnirod. 'by a.pplicant a.nd. tha.t
- the. erpenditures hore:.n anthorized. a.ro not I.n whole o:r: in part

4rea....onab1y cha.rgoa.’ble to o;pera.ting expenaos o:- 't:o :!:ncomo-"“’:""'“ =

and 1t 18 hereby, a.n.thorizod 190, iesue and. sell a.'c not loaa ‘t:}:um |
89 per cen’c. o:E uheir :ﬁace value ana. accmea. interost $90 OO0.00( :
o2 8ix per cent.-, nonas d'a.e Oc'bober 1, 1954, a.nd to: uae tho 'oro- :,J' "
- ¢ceods obta.:t.ned. from. the aale of’ s'a.ch ‘boncls to ;pe.y in part 'sho o
K "‘90 000 00 noto n.eld by the mrcam:ile Tmat COmpa.ny oi’ Califor-‘
zio and referre& ‘bo in-this: a.pplica.tion. S ol
ZI.’he authority herein e;ca.n‘ced. ia sn.bjoct to :mrt:hor ccn-.

| dd.ts.ons a.s followa- ’

(1) = Contra Coste Gas Company smu ]e:oep snch" )

record. oZ. 'the 13806 and sa:l.e o2 tho'?f |
bonds here.:.n authorized and. o:t.’ the- y
| dd."position of the procoods a.a wﬁl"’ '
~ enable it to :Eile on or 'be:fom the f' o ,
‘ twenty-ﬁi’tb. day o:E each month a
‘verified report a.s req,uirad. 'by t‘he
Ra.ilroa.d. COmmﬁ.saion'a General o:rd.or:v".
No. 24, Wh:r.ch ord.er so m a.a
applica.b.x.e is ma.&e a. paxt o"’ ‘t:his

'.*.

order. '

IDIS: EERERY omm that com"‘m cosm GAS comrm he,‘ E
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( 2) - m a:o...hority herom ga.-a.nued will become _'
h ei’:fectivo upon. the payment of the
- feoe prescribed. 'by Section 5’7 o:!.’ the
l?u.'blic U'.‘:ili‘cios Act, mch :Eee -
amomts %o $90.00 bu.‘c w:!.ll oxpiro
on. June 30 1923.

Tre forego.x.ne. Opinion and Ord.er are horeby approvoa.

- and ordered 21104 a.s the Opmion a.nd. Order or the Baﬂroad. CQm-

misaion oz the Sta.te o£ Cali omia..

Da,ted a‘c Sa:a I’ra.nc:t.sco, Califomia, 't:his y4 ‘/'/éé |

d.a.y of J‘a.n'aa.ry 1923.




