m‘ n
Decizion No. /JJ'/

'BEFO°" TEE nA.ILROAD COMMISS ION.' OF 'TEE STATE OF CALIFORNIA.

In tho Matter of the Aoplioation o2 )

WESTERN STATES GAS AND BLZCTRIC COMPAXY, )

Y corporation. for suthority to create’ ) ; S '
& note indebtedness in the sum of ) Application Number 83%L.
520,000,000, and sell and -4ispose of ) | .

;o.oh no‘ceo in the .;.a.co valuo of $5,000,000.)

2Y 75 CALIISSION: " o | """ “/7/,M B
. B ‘.’“J'::ﬁ:"/_:”w .

SECOND SUSPLEVENTAT ORDIR.

VESTEXE STATES | oas ARD BIE cm:-ixc CGMEANY, in itz second
..upplomento.l po*ition filed. i.n the above en.itlod ma.t‘.:or, acks por—-

mif-sion £0 o...o $355,762. OO of the p*oceed.s obtained from tho cele o...
tae notes autaoriaed by Deo;sion \Io.mbor 11123 dated Ootobor 1.8 l9~2

as amended, to remnd. sinlci..g :fund. oayments and to :ﬁinanoe oon.,‘t:mc- |
tion expen d.::.‘cu.:re° made prior 0 I’ovem’oor 20, 1922, | |
In Docision Numbox 11125 the Commizsion mm',rmaawmm

States Ga.° e:o.d. octric C‘-o:npan:y' to.1i¢ ue.e::.o. ...o'.u. fo* oa.'-'n at not losu.

than nino..y one " and ono helf porcont. of :Ea.co va.l'a.e a.ncl a.ocrued in- .
terest $5, OOO OOO. o:f.' Sories ".é.“ six po:cont. note° clao Novomber 1, 3.937”_'
or i.nteri.m co"-ti"’:r.oe..,ou of likc amowat. The o*aer of tho commiesﬁon R
nomitte& mo oomoe.ny to. u e such amomnt of the procoo&s migh" bo
"’ound noce - %o nay or romnd. ..no $.,199, OOO. o;. six ami one na:!.f.
porcent. col:.a..oral 'cmw no 23 da.e Augu.et 1, 1923 ancl "ahe -,,2 668 OOO.
o2 six oerooxrt:. notes d.u.e ~obrus.ry :L 19..7 Jout pro'rid.ed. tha:t ‘cho ro-
naind.er o:f tho procoed...-. bo doposi‘cod. witn. & bank or banxs or. vﬂ th a.

oru.s‘c c.ompa.nJ or compan.a.oo and. omond.e& only Lor guch’ pu.roo the E

Commi sion mgn.o a.'at.ao*izo.




A'oplicwm: now rooorts t.ﬂ.&v clu:::i:.'.g the months of Octo'ber and.
November, 1922 i‘tu c'vpc -led. Tor construction pw:poues the .,um of
115795876, asmm f2 some detail in Exnibit No. 2 attachod to
the °mplomcnta.1 pe*ition. It s.ppem tna.t k! portion ot those cz-'-
nend.iture.. has al:eady oeen’ pa.id. or provicted. :Eor tnz-ousn. 'tb.e ime
of ﬂtocx. or bond., bu.t tn.a'c thore remeins & oa.lance o:: uncapital.x.zed. B )
cong tmction oxoendituxeu;‘ on N‘ovembor .;O 1922 of *5,’,:97 081.87. "‘he |
ccma:w a.sl'.‘s t.aa.t *t be authom_zea. to me -;;;97 OOO. rccoived frém 'the
sale of .s.ts z:otes to fina:nce in part, vh@ so reported. e:qpend.iture T
Anpl* ca._" repom taat sinece Decembm: %, 1919 it na.c' ;oa.id. )
into. its vaz'iov... bink:ng :Emds the . w::z of }808 122 .75 wbd.ca h&v becn
usod to rctire 7956 ooo. 02 bopds. o

The C.”ommi ion. bas heretofore autnor.’:.zcd. a.pnlicant ‘co isau.e

' MO 400. of ceven percent proferred ..tock: to refmd. 5.nking :ﬂmd pa.y- |

- -mcnts. | Decluct.’mg the -.-A&O 400. from the .,,.956 OOO. lea.ves 515 600.
¥4 ooncts which na.ve not bee-.. re"‘unded.. Applicant a8 I:'* pemﬂ.@a’f.on
to use  the procee&s :Erom‘ :5;382 800. of six percent note° to rercmd.
o oits sm}cmg fond 'oaments. ;:‘: Ve be...ieve that the e.moun’t -4 proceeds
2rom the notes used :fo:r "aaﬁ PRTPOSE .,hould bo aetemined. by as
ing an i....terest rate o:ﬁ' seven percen‘t. ra‘tner "'ha.n .,5.:: peroem:. q- ‘
Avplicant may. use. tho proceeds from ,,.24 457. o:t tb.e note.. to rw:mmd.
sinking Zund peyments. Bz | - ‘3‘.;‘., S
'I.'he COmmi sion. hac' given considomtion 1:0 applicant's reauc..t
axe believes 1% .,how.d. e granted.,‘ S horein provicled.- tnerc:fore o
IT IS EEREBY omzm thet WESTERN SIATES, GAS AND mcmﬁ_c*com-' n
- 2AFY 'be end it {8 nere‘by, authcrized. o withdraw $‘318 848. o,.. «.Irw .
nrocee&s obtained :from the sa.lo o“’ tro Series- AT siz perceznt. notea
autnorize&. by Dccis:r.on Number 11125 dated Octobe:: 18 1922 ;, :

By amc;ne.e& and to use ‘;;,9'7,00,0. of su.ch. 'oroceed... to "’mame :i.n pe.rt con-




qtmction exocmc’.itures nade prior to _qo"mber 30 1922 a.ml 4?221 848. | |

(b'-oceed.s :L’:com 242 457, of notea) to ~'c>5.r:fmztz':’,e 11:3 trea.sury ‘oe—- L

cause of ...'arplu... es.ming" used to ‘...:.ae °:.:~.ki.ng fm& pa,ymentw since

| Decemoer 1 3.93.9 or to pay currez,u /inmotedness inc'o.rrea. in ma.]d.ng )

\...u.cn sinking :ﬂxmd. payments. A ' - .

B I’" s MBY FURMR ORDuEE:D that the ordor in Dociuion Nu:n- |
bex 113.23 aa.ted. Oc*cober 18, 1922, ac. a.mend.ed., ..aall rema.:?.n in. fall
force and eﬁ...ec», except mod:'.fied. ‘oy this Secon& oupplemen*cal

Ordexr. E a . : o ’ N

B

- DATED &t Sen "rmci’-‘co Califomm, .hf.s _Jdlé( d.a.:v,' of
January,’ 1923

Commiszioners. 7




