
Decision No. • 

BEFO?..E ,~ RAILROAD ,COMMISSION' OF "l'l:LE S~A...mz OF ClILDORNIA.. 

In the Matter ot the Application ot ' ) 
\'JES~BN Z~A1"ES (;.t1S A.'ItD ELECTRIC COME-ANY. ) 
a. eorpore:t.1on. ,for authority to create: ) 
a. note indebtedness in the ,sum of,) Ap:91ieat1on Num'b:.orSZ3l. 
$20,OOO.O~O. sad sell snd·diapQ$~ o~ ) 
such notes., in the face valuc of ~5,OOO,OOO.) 

zupplemente.1 petit,ion filed. in the abovo entitlod. :natt~r, asks'por-' 

:niS3,ion to tlZ0 $355.,762.00 of the' procoeds ,obta1nod f;~tho sa.le of 
,; 

'the notes. author1ied, by Dec:;is10n 'Nti:n.~er ll123, d.o.tcd October l.a·,l922~, 
. ". .,.:: 'j . ':' .. ,", ' ,.,'. ' 

as &:ended..-, to refund 3illk~~ g ftcld :p~e:J.ts a.lld. to finance ,con$trttC~ 
.,', ~'"'" , . 

tiol:). expe:ldituree :na.de prior'to November ZO., 1922:. ' 

In Decision N'Umber '11123 the Coc::U.3ZiOD,' .a.uthor1z.ed"Weztem', 
, ,I 

" .' . . '",' 

than ninotyollo'::andoXlo halt percent. of face ,vaJ.ue s.nd a.ccrued:1n-· -, 

-. 

terost ~t5,OOO';~OOO~,:,of: S'oriez"ATf six percent. notes dll~ November l,J.937 

OI' illtenmcart1fi~;,-:'ce of, likc', amou:c.t. 
," 

:90:rm.1tted. t:b.ecotl:9a.nY to,use euch's.molmt of theproceods:s.c,::l1ght.be 
~ -~ound neccss~ to. piy or ro!tmd. tilo ~'l,l99.000~o:t s1:z:a.:ad.~o%le hs.i:r 

. , . .' , . 
, . 

percent. c~iie:~Gra.l tlUZt. :-otes due Auguet1. 1923 snclthe' $2,QjS8~OOO. 

of Six Jtereent. !notes due:5'ebrua-"7 1', i927, "but pro"1ided.thatthe ro-
0,. J . ' 

:::ls.1nder o:! tho )troceed.3 be:; de);lOs1ted.. With a. b8.nk' or bSXll::s; orw1th a, ", 
I ~ ~ " !".. ' " ' " , ' 

. . ... 1". • : 

trust comp~ or c.OClpanies and expend.ed onlY' :for such' purposes as: ' the 

1-



. , 

".j',. ,. 
,,,,.;, •• -'1.. '.1 

A:.9:PJ.1C~~:'::~oVtrcp'orts t:b.e.t d:LU'iI:.g the tlonths' of Octob'3r: $n~ 
~ovembel", 1922:~ 'ii~;"e;PC~:?-edfOr cono,truction pur:poces thostunot, 

l' "'~?:':"'~,t .. , ,~'-;.'. :"~:'., ~ . " .. ' 
, :~1.lZ;;SSe. 7&~ ,~c sh:o~ ill' some d.et~ll in 'Exhib1tNo. Z s.tt8.chcd;,to 

.'~~<: .. ~{; ,.,' .. ,,', .. 
tho sUl'plomc:o.tal,:pet1t1on.' It, app,e1lXS tha.t, a :portion oj!, tho $0 ex- ' , 

:pencli turec has a.~'eadi, beon :paid. or'l,':'ovia:ed' forthrougb.'the: issue 
!, ' .' . ",' 

of stock or 'bond.s' bllt. tile.t: there rema.ms s. "oe.lSncc ot 'u.nes.p,tt'ellzed.' 

cons't-rtlct'1on d,~end.1 tUGS;: on N~vetl.bcr ZO~' 19220~ $97 ~Oal..87.' ,The 
,\," .' ',' ,'." " '., ' 

co::tpeny asks~t:b.at. it be authorized. to U$.~' $97~OOO. ·rcco1ved:.from the 

sale of ite :co,t:es to finance, in :P~,. those reported. ~xpcnd1tures:.' 

Al'PliCtl:lt : reports that s mee Decemb'(;.tr ':1:, 1919 it has' ps,id, 

into itsvar10ue ,sink~ng, £und.e the, SU::: o:! ~]:eoa,,12Z'.75~' v.1l1¢h:bA3·!>~ 

usod tc retire ·~~95&,.000 .. :o,!bo:c.ds .. , 
-. 

The C'ot:lm1eeion. lle.zheretofor$' a::::.thorizc~a:pIJ11cant to ise.uc 

$440,406:.6'£ seven,porC()ni~,:p:rofe:rred. ztock to rettc1d. s1nk:1ng, fund. pay-
:mcnts. Ded.uct~ the $440~~OO. from the ~956.000. les.v~s. *5l5,,;600,~, ' 

, , , 

0:: "oona.s whichhavo not "o'ee:::. 're~ded.. AP:vlica:lt:sskZ,pc:r::liseto:c., ' 

to use thepro,c~eds from $ik2,aoo .. of six J?orc~nt. note's to:: l"e~' 
, .,' , , " , ?, " , ' ' '" ' " ,', , 

, :1. ts e:tnk1ng :fc.nd. "a.yments.:;;; '/,1, VIe '''ooli eve that the "emo'tmt: of' i:>rooeeds 
,..., . " ."~ " " "~';/"'~I, " 

!ro::lthenotos. used. 'for S1l.eb..p"Crpos~ zhould "o¢ o.oterm:1:ledW' sS,stmi- , 
'. .• 1 , ' "",' ' 

.- ',' ' . 
ingan1:c.torestrste ~f·':seven, percent. r$.t:b.er 

A:9~l1eant m~U$o tho procoea3 from' $24Z~457. 

than ' o,1x peroent..:, " ' '" 
i ,I, , 

.... I .. I'" , ... ' 

of ,: the notec, to' 'r::f'Und. ., . '. ' ' ,.; . 

sinking fund. p~ents. 'I', . .' 
.'.j 

'1,1,: " I, I' 

The C.ommission MS, given cone,1dorat1on 'to applicant's requ,cst 
• " '.. ~ ,.,., : L " .:' I , 

,. , "",11\«1,1 $.1la. believes ,it should "00, gr&lted .. sz heroin provided; thercfor(}~·;', 
. . '" ,.,' 

, , .' , ' .' .'; :l:,:': 
IT IS EEP3BY OEDERED ,that' VJZSTEEN ST~TES GASA..'!f.D EL:ECT?J:C,:::COM~ 

_ ","'. " , I, .'~" ... , •.. ' " "':','~\'</:~:::~7~" 
?1JEl be, end it 113 ,hereb1'", authO.r1zod'. to,Withdraw $3l8~S48~'of,t~~"· , " ' 

. '. , , " ." ' 

' .. ,.' . '. " .<.J,:... .• , 

pr,~ceode obts1ued froI:l. the sal.& o~ tJlo Series ·!'rAw six :peree:ot'. 'note~ , 
,~'.oI:. '. " ', ... " . ". • ' ~:~.' . 

a.uth0rt.zed. by Decision Ntmt"oer 11123-. dated October lS:~ 192Z" as' :;;,: ... -

amond.ed. and. tc USe $97 ;00,0. 'o'Z stl.chprccoedSto :f1na.;c.ee 1n :pert • con-, 

2-



struct1011 Ox,pCIlc'1 tures ma.d.e prior to~'o'1¢ .. lber 30 .1922.~ and. ~21+84e. 
': ~ . .. . 

. . ,,'.l· ,.:~: ,! . ' ',' • .' 

(proc.eed.s. :f!rom$242.45,7. of :c.otes.) to ~d:1mburze ··it~ treaeury b!J- . . ..'," . 

. '. 
suchs:1nk!ng fund. l>a.~eXlts. 

. '. , .. 
I~IS :~YFu.RTE:ER ORDEEED tha.t the ordor in Docision' N'tl:ll

ber 1ll2Z, 'da.ted. Octobor :La, ',192'2.ac amendod, oa,611. reme.~:h u:. full. .. .. ' . '" 

force a.nd· effect, oxcept. as mod!.f1ed'by this Second,:Suppl~mental. 

Order .• ! ... 
. 

D~' at Ssn Pre:::.cisco, Ca.lifornia.. this .J<J4;'daY'O,f 
J e:tJ. 'CArY ,,. 1923. 

, " 

W~~ 


