Decision No;. / / v 7 7

Bmoal m: RATTROAD COMMTSSION OF T
.. SEATE.OF CALTFORNIL. ..

In the Metter o2 .the .B.p'olj.ca.‘t:‘r on. o:t.’ ‘che )
" PACIPIC GAS AND BELECIRIC COMRAXY, B)
‘2 corporatior; for an-order of the Ra.il- ) - , N
Toad ‘Commission; of the State of. Ca.li:for-v ) | L
nis” a‘:rbho*izms“ applicam: “to issue ‘and ’ g Application No. 8625. o
)
)
)

- sell to The: National City. Company (& New
- . York 'corporation)" 43:10 000,000.00 face N
7 amowat.of "applicantts 2178t and re:hmd.ins oo
, :nortgago gold. bondc of Sorios "C" L

' C 2. C"’o.j;toic" for Appli cant .
' l'i@___m;"co@ssioﬁor.. e ‘:E
| U ORINION
| RACTFIC GaS AVD mcmzc coupaNy e.aaca pormission o 15us
and sell at not lecc than 95’ per cont. of their Za.co valuo plu.o ac-"
' cmod. intoreat, 5}‘10 000 000 OO of Sor:!.es ‘"C" f.:t.vo a.nd. ono-hal:t per .
cont. first a.nd ro v.nding mortgage bonas' d.ue Docombor 1 1952 xo:-
'tho p'a.rposo oi’ pa.ying f.or a.dclitional proporty a.nd. the const'«-uction
of additionu and. bot‘r.ermonta upon 11:3 proper’tioa and. 'apo:c thoso o:t
L Shasta. Powor Corpora.t* on, a compc.w controlled. 'by :Lt th:ough
_“-stock ownerahip. | Ll ,' | 'f ,
o As o:f.' movombor 30 1932 applicant roports :r.ts capital
s’cock outsta.n&ing in tho banclo of “cho pu.'cl.«.c a.t $85 368 644 con.sis- g
't;ing oz _‘”‘50 641 OlO of six por cont. :Eirat proforrod. .,,45 600 o:t
= origina.l pz:eforred. a.nd. "’54 684 034 of common stock. | Aa o:t tho sa.mo
. 'da.to, a.pplicant roports outsta.nding :Ln 't:he hand.a« of ;cho pv.blic 'bond.od.

- ind.eb'teé.noss ol "“lll 818 200.‘ This oond.od d.ebt comists o:E .,,458 OOO
et 4 por cent. 'bonda. ‘76 354, ooo o:z 4& per cont. 'bond.s ;.70 4.71 4oo :
- ,o"’ 5 port con'::. 'bona.a 25 834 800 of 6% ‘bond.c a.nd 4*10 ’720 OOO oftl'f"f porf‘:;
'cen*c,,..b,ogog. m ada.m.on ¢9 171,800 o2 'bond.s a.ro ‘:‘ceportod. a,a"heu




‘ a:l.:!.vo in the various sinking :Eunds o.f which ‘5'12 OOO beex mterest o
- at % per cent, .;;1’75 OOO a.t 4&- per cem:, .,‘“;8 4.97 600 au 5 ;per cent s.nd

o $487 200 a.‘c 6 per cent., -

| 1t :I.s o:f record. tha.‘c ‘me compa:a.y‘s conss ruotion expend.i- o
'tu::-es d.w:ing 1923 a.nd 1924 will exceed. 20 OOO OOO. According to

. the testimony o:ﬁ‘ A..I‘. Eoc&en'beamer, applicantfs socond vice-president. )

a.nd. 'trea.surer, | substa.ntially e.n m not e.ll of the $zc ooo ooo mu{,, -
be exper.&ed d.wing 1923. To ;provid.a itself wi‘ch ﬂnnd.s to pay :ror

: 'pa.:m: o*’ "uch construction ezpenditures, o.pplican‘c e.alcs pemiasion to ;'_';' o

. 1ssue and. aeu:mooo.ooo bffbcnd.s. meao ‘oond.s will ‘oe issued. und.er a.ppli-
a.nt“a first and. rerand.ins mor‘cga.ge, will be d.a.te& Docem‘oer 1 1922
' will ma.‘curo Decem‘oer l 1952 will ‘oear intereat a.t the ra‘ce o:ﬁ’ 5"- por

E ‘.ce:rt:. pe* a.n:tmm a.n& will be red.eema.ble a.t .he opti‘on o the company

| ~in whole or in part, on. any interest ;oa.yment dato npon sixty d.ays
'm-ior not:’,ce a:t: pa.r plv.s a premi'am o. 5 per cent. of ‘the principa:l.
amount thereozr.‘ ;. Applica.nt has en't:ered. ifnto a.n e.greement covering
,..he ...ale of the 'bonds a.t 95 pe* cent. o:t the.x.r :fa.ce va.lue ;plu.s a.o- |
a omed. interest.w- Pending the delivery of de init:tv’e bond.s a.ppli-
’cant may. i.svue tempora.ry bond.s. | ' ' AU C
| ' | Applica.nt doe... no*' ‘at 'chis time a.alc permission to expond
-any o-" the proceod.s obta.ined. :Erom ‘the sale o*’ the 'nond.s. It a.e;roea '
to. d.eposit tno an»ire procoeds with' the tmtooa und.er ita :E:!.rat e.nd.
: »rerand.i...g mortgage, o:: wi.tb. one o:€ them, or w.tth a 'bemk or 'ba.nks, or |
wi'th The Na.‘tional City COmpany, pux'chasor o-"' the “oond.s, and. expend. tho ‘
, proceeda only for su:ch po.rposec a.° “che Railroad. Commission ma.y an.‘cho-

. ._riz'e ‘by "u'oplementa.l order o:r: ordors. g _'
1 ,‘her’evd;};":;is'a.bmi;t-_.}the, fgsnoxﬁng form of Order.
0 B D E . | I
" mcmzc GAu m mcmmc co.mm ha.vi:ag applied. 't:o the

,:Rad.lroa.d. COmmi sion i’or ;pe ...i sion to iseue e,nd sell .plo OOO OO0.00




- of boné.s a pu‘olic hea.rine; bavine; been held. and the Railroa.d. COmmisaion?i’i‘
‘be:r.ng oz the opinion that the money, proper‘cy or 1a.bor to be procured.
- ox pa.id for 'by snch is"ue :Ls rea°ombly required. by a;:plicant a.nd.
."that this ap;plica.tion ...hov.ld. be gra.n‘ced. a3 hereir. providod- 'there.fore,

B Iﬂ'.‘ I° HEREBY ORDEEE:D tb.a.t I’ACII:‘IC GAw AND EIECTRIC COJB?ANI
be, a.nd. :I.‘t 1" hereby, au.tb.orized to :r.ssue andL soll a.t not .‘lesa 'th.a.n
95, per cent._ of- their :ﬂ’ace ‘valu.e :pl'a.s a.coru.od. interest "'10 OOO OOO.
o2 i'::s Series "O" ﬁrst and ref‘u.nding mor gage 5-1 per cent.i‘bonas :
dve. Decem’ber l 1952. R AR ‘f .
. Tb.e au‘cho*ity herein gxanted ie subject ‘co :Eu:r’cher condi-
tions a8 follows-"*'-" T L R

l.--The proceed.s received; from the sa.le of: bonds herein an‘chorized. | o
N Bhall e de;po i‘ted by applica.nt with a. banl: or ban}'s or 'ig-"»f?', .

with a tms‘t:, company or tmst compa.nios, or with ’J.'he Nat-j‘ ‘ e
. ional Cit;r Compa.ny a.nd may,, When a.nd as zm‘thorized 'by 'me
. Comis ion :Ln subsequont ord.ers bo used. to acqm.m a.nd.
'_.';pay for add.itiona.l proper’ty and Ior tb.e constmction o-"
fad.d.itionu snd. bottermen‘cs on the pro_per‘cy o2 a.p:plicam: a.nd.
‘ 'Mt- Shaste. ower CQ*;poration.".“-- " S
2.--2a.cific Ga.s a.nd. Electric Compa.ny shall I:eep such repoz-‘t of the
‘ .103210, ~.a.Zl.e> and a.oli“very ot t:b.e bond.s herein a.uthorized and.
of: the d13p031t1on of the proceeds a.d will em‘ble it to |
ﬁle ‘on or before tb.e 25tb. d.ay o:f each :nor.th e. vorifiod. ro-
'por‘t a.s requirod ‘by the Ra.ilroa.d COmm:Lssion’s Genera:l. Order w.@’;
| _No. 24 whicn order in so :fa.r applica.ble :I.s ma.d.e a. o
‘ part o:ﬁ th.ts Order.- | ' - '

,«..
o

3. --fl‘he‘ la:o.{’t:hozfi‘c.y*herwe;z;‘granted will ‘becbx;e ~éffécfc"ivolﬁp,o#}'j’;-'"




P
i
!y

) V/

vj'the [pa.yment by upplican‘c ot the :Eee prescribed

__ by Sec‘t::i.on 5'7 o... theﬂieublic Utilitieo Ao’c | wb.ich
' :Eee 5. .‘,5 500.00 ané, will expiro on J‘u.‘Ly l 1923.
‘The. :foregoing Opinion a.nd. Ordor a:re here‘oy approved a.nd o
o:cdered. filed. a8 the o_pinion a.nd. Order o:E the Railroad. Commissi.on
‘o:f the Sta,te of Calii'omie.. | BT
L Da.te&. at San I‘re.ncieco, Califomia., thi"
3 d.ay 4 I‘ebmry. 1923. L R Wl

r):,
‘4—(




