
BEFORE TEE P~!LRO)~ cO~~crSSIO~ OF TEE STATE OF CALIFORNIA. 

In the,matter of the application 
of :? ASADE:~A CO~JSOLlnATED "l,ATER 

, COMP A~7 for GL'I.::::'o:r1 ";y 'to i~zue' l29 
abare-a of capital stock 3.:l.d. p::orr.1g-
'i.o::y notea in the 0= 0-: ~f709~CO. 

J. B. Coulston '£0:: ap:pliea:c:t. 

THELE~, CO~i&sioner. 

OP!~rIO'l-:. 
-~ .... - ..... --

':his is c.n a='Plic3.tion tor :::.n orde:- Sou-:~o:rizing appl:i.¢-nt, 

tOiicue lZ9 cJ:area of ito ea:p1tal atoc~ c..nd ite 1'l'cZtieaory %lotez 

in the ;;iJm o:f $7700~OO for t:!:le pu..""!'oeeo hereil::'::ft~r o3)ecified. 

A:pp11cant is a :puolicuti:i.i 7,1' \tter co::por~tio:. aupplyi::.g 

~Soter '£0: i:-rigating and domeet1c p~oGeo to cert~i: l~de ~cci-

fieally ,described ,i1:. its ~ended a=tic::'ec of 1nco~0=etion .. lyi:.g 

ec.zt o:f ,t:ae citj of ?.:l~a.<ien:. .. a.nd conte.ining eo::ethiug over one 

thoucand'~re3. On M~:e~ 5~ 1912 .. ~~:icantTa ooar~ o£ Cirect;or~ 
adoptecia. recolution:::.'t:.thorj.ziIlg theiscue o~: ea:pitel' ctoe~ in the 
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~ounta ,:the::ei::l e.ezig:lS.ted ~o= ~2'Je ,u...,?o~ec ~!,ec1fice.lly' en'lmle::e::ed.. 

;~ong oihc= ~rovizionG .. the rccolution recited "tben when ~1n~ento-

;:y of the :pipeli:lcc re!err~d to in the' con.tr.::.cte bet-r.ee:l tlle v:::.:1ous 

partiec hereto c~ll'have oeen tak~,~nd'zc!d pipe linea chell have 

'becll :neasured. ~ncl a:pp::aiced, there o b.".: 1 'be iesued toJ. 3., Co't:.le-:on 

cuch Q, :::t:mber o:!. z:.c.res ,of c,-=ock of this cor;>o=atio~. sos oca.ll:-epre-

sent the value o! :a.iG. :9ipe lir.CG." 

P~CQ ly1~g i: varioue ;JortiOL.2 0'£ the tr~ts Which :l.p:91icant pro,030d. 



$l5 :per ab::>re for a.11 e:c.axea of ~eci:pice Cc.non 't':s.~er ~toci; whicll 

cOl:lq ·'Oe. !,urcbaaed :::.t ~bat p::ice.. Y.::. Coou:.ston ther~~ter ·oot:g~t 

./. 67.ch.Arel3.0~ t!le etock of this cO::lp:::.ny s.t $15 :pe= sh3.re ana. tranci'err-
. 'it" ;,.; 
ed/to~: ~:9:p11cant. 

Thereafter> on Dece~ber ;1> 1912> ~~plicant ~uxyo=ted to 
. . . i 

i~~ue 129 oharez of itc c~pital otock, at ~ar,· to :{r. Co,ilcton in 

Thi$ 1cGue W~Q made ~t~o~t the p:ior o=der of tnis CO~1C3io~, az 
. 1 

:pr~v1c:.ed by S~ction 52 of t~e P~lic 'Utilities Act> .~~ 1a coneeo.uent-

1y vo1d. The ieoue ~~ ~2de in ignorance o! the ,=o~c!one o! tae 

?ublie utilities Act in this =eo,ec~, ~nd with no intentio~s to Violate 
i t& provisiono. A;p,lica.nt :c.ov::aeks aut~or1ty to isz.ue 129 eha:eo 

of ita ca~i~ atockin 1i~uof those illegally ia~~ed. I f1:d tbet 

Applicant'~3 ~e=etofo=e ~u.~o~ed to issue t~e following 
cJ.l 

,romiszory note~,/bearing i~tereot at t~e rete of 7% ~e= ~n~u=~~e 
p~yable t9' Cro~ City Nat1o~ E~~: 

Note ~ted June 24> 19l2> for ~!500.00 - p&y~b~c on de:and -

'''... : ~rocecds U3e~ to :eet cuz=en~ ex,enaez. 

Note cia tee. A;pr,il' 1$, 19l3 Jr tor $1500.00> payaole two 
. . . 

mo~t~2 'after ~te - ~ertial p~~ent o~ $300.00 ~de 

proceed~.used to ~eet cu==ent expencea. 

Ee:cce it is necesse.::y a.t t1=C3 to "oor:or. ::oney du:ing the' ::' 

other mO:::~!:'3 to meet ope=atil:.g e:peneee", :I.:. CotU.&to: te3ti:"ied. 



the com;9s.ny expected to be .:::ole before lo:c.g to "pay' o'!-! the :o~ec 1 os.: e<l. 

of thiG Co~~iocion ~uthoriz1ng tbeir i3~ue. 

original note tor a definite pcr1o~ of lese tb~n ~T.elve mo:ths. 

TAi~ Co~iaaion'z consent ~co=dingly wac not neceGa~ry to itz !o~uc. 

!~e other two :c.otec J however l ~e demand :c.otes on ~hich it m1g~t bo 

that demand would not be :a~e until the expiration o! :ore tban twelve 

utili t~:e$ l-:..ot l theaenotce a:e void. Applicant now a.aks authority 

tois3ue three ne~ ~=omieGory notes, ~l pa.y~~le on demand; in lieu 

ot the foregoing t'h:ee notes. Under c.ll thc'circumatanceG, ! =ecom-

menci tba.t this portion of the applic.s.tio:c. ·oe ~co granted .. 
. . 

o 'R D =: R. -------
?ASAD~U. CO~~SOLIDATED WATZR CO'YiPP."frr h:!.vi:cg a!'plied. to tbe 

Railroad CO::r.1ZSiOIl for a:l order ~'Utllorizing the 1ecueof 129 cbo.res 

of its c~pit3.1 atock and its pro:iooory notez of t~e eggregate face 

value 0'£ $7, 7CO.00, tor the :pu...'"';Poses :hereina.fter c;pec1!iodl and 3-

;p~blic ~car1ng ~vingoeen held ~O~ e~i~ applica~ion, an~ the . 
Comciacion finding t~t the ~u.~oeez for ~~1ch tee" Co~iGo1on is 

~zked to ~uthorize the 1eG~e of the capital ztock &re notroacon&oly 

chou::.d.'be grant.ed to iss\4c the'p:col:ti36ory :cotes hereinafter e.utl:.ol'lzed 
" , 

1':;0 ce, iC~'1.le<i .. 

., 
•• 

to ~saue !29 aharca of ita c~pital stock, of the par ~luc of $lOO.OO 

e~ch, to J. E. Cotilzton in p~yment tor t~c ~ater~ipc line2 ~d ~~~ur-



epec1tically oet ~or~~ i~ ~hc c~~tc~en~ weich ie ~t~ached ~o the 

~etition in ~hia application, o~ condition t~t applicant shall call 

in s.nc. cSoncel t::'e 129 cha=eo of i.te e~J?i U-.l stock which i"t. hereto!o::e 

~u..."":9orte~ to ieoue \on. tb.,ou~ r,the c:t:.tbori ty of thic Com::t1ecion. 

2. P~oadena ConoolidatedW~tcr Com,any ia hereby' ~utho=1zed 

to iceue ita three ,ro~izzc:y notec, p~yaolc on dc~d, bearing inter-

cct ~t not to exceed 7 per eontper ~um, payable to ,Crown City 

NatloD2..1 Bo.:::.k, in t~0 ~o'Cllte o!' ~1500.00, $5000.00 ~nd $J.20C.OO 
recpective:y, in lieu of the t~ree notes re!erred to in the ~1n1on 

which precedes t~i3 or~er, on t~e oondit1o~ that it call 1: ~dcan-

eel c~id. th=ec p~o:mizoory Dotes he:eto!ore issued 'or p~orted to 
be icc'C.ed. 

). ?asadena Conaolidated ~ater Company s~ll report to 

the Railroad CO~1s31on the ,fact c.ncl te:::me of the 100ue of tb.e capital 

atock z.nd p=omio~ory not.co he:oe'by o.utho=izecl. to 'be i$~ued.. 

~. Thio order zh~ll ~ot become e!!ective i~ 30 !~ z.e it 

tee fee ~reGorioed oy Sec~ion;7 of t~e Publio Utilities Act. 

~rocizco=y notes i:3~ued l'rio= to,Feo::.-.la=Y l, 1914. 
" 

The foregoing opinio:J. and. orde= are hereby a.:9l',1.'oved arid 

ordered filed ~o the opinion an~or~er o! ~he ?~lrocd Co~~1Gsio= o! 
the S~ate o~ California. 

Date~ at San Francisco, Ca!ifo~1a, 
." Dec em"o e:o , 191:;. 
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CO:tmize1oncrs. 
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