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J. C. ::':'yerstein for l.-o'Dlicant~ 

O?I17ION. 

and. jlifty Dollars ($9,750.00}..T~e oa:.k i'.s.c. tuen t:b.e· stea~er 

~d.e= foreclos-.::.re l=lroceeClings on a. wortsage g.iven .. tosecm:-ea.· 
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'boat uno.er 18.~., so t!1.st 

tl!e "o~..n:;.: being c05"pelle a. to sellt'he steamer it wa.::: purcha:::ed.: 

:fo~ less real 'V£.lue., w:i:lic:C: epplicant 

claiI!lsiS between ~en Z'.:lo~sene... (10 ,000) a.oll~.rs and-eleven 

t~o~san~.(ll,OOO} ~ollars. .A:o::.lic~t is ~. cor·_ooration~o~"O_os-ed. .... ~ ... 

of four Z!1en, namely; J'oseD'h ?alacin, 
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i ... . eq,us.l interest i:c. t~e ¢cr~ore:ti o:c.. 

ani c.eta.i ls conce:r~j,ing whic'h the.Co!missiO!t 71O~ld. went'ini·or-

"rU.e.;re' 0 f (,.. " ,!-:., ..... 

t!18 ve.lue of ti:.e boa~ 8..1:6. "Cr.at " ~e cor..sio..e:reo., it· worth:Oetween 

Ter. ?'!ousano. (lv.OOO) Q.ollars ana. eleven tllousand (11,000) 

::: 0 e lie ve ttie 'b 08. t !t.9.y fairly 'be consi6.er.eG. as v;or"t~ 



clair.$ i:'l.vol'Vee. cOllsiC::eraole tir:e a.na. effort, a.."'lQ u::?on -:2lJ.s 

ir.:v6strfient, to' wit: t.ile two contrects; 

co~r:,on s "';0 c~ of tile :9ar va.lue o:f' One ~1nd.red. Dollers ($3.00. 00) 

s~are or a total of 2wenty 'Zc.ou.sa:c.o. :;)ol:'ars 1'::°2' 0 0·,..:0· "0' )' \ V .:) v .• v .,. 

Tee contracts ere fo r one' yeel" eecc. 

be borne the re:tes and. 

r!2.y reaso!:a.bly oe exp6ctec. v6 ask forsucil retes ana. fares es 
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!,)erl!'.it a:?plica~t to cepitalj.ze its contracts i::l the r:,:::c"'er aszeo.. 

for. 

1:.r. ~erste:'r:. test::'f'ieo. tnatit took :~Ir .. :'inden abou.t 
.... .. .ae 

boat. I celieve thev if·: \le consio:er tileir 

investment fox-ooat en6. contracts melve :.2hou.S8.:!:l.d:~oll~rs (~;12,OOC •. COJ 

Oro..e:t' iss'C.e accor6.ingly. 

issue of IT-O ':'::unireo.. (ZOe) 

ca.pital stoc~ of vile ,a.r value of One Bundrec.. i)oJ.::Lers ($100.00) 

each, and. 

~o!J'.r.),iss ion thetthe issu.e of One .2:~red 



ecq".lisition of r-I'operty c.:!:lo. t:'r..etsaio.. :pt<.rpose is not i:c. wLlole 

or i~ :part raasone.oly cb.argeable to oDe reii.iLS eX?e:r:.ses or to 

i:::.co::;e, 
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its ca'l'i~e.l stock to tee e.!Z201~t of Or..e ..:i1:i..'l'lc..reo.. ana.· 'I'wenty {;20) 

scares oovir.g: a. :9e.r vaJ. .. ;~e of ~elve :~:h.o·.;;.saxtd CIZ',OOO) clo'llars ." -\.. .. .. . 

to Jose~~ ?alacin. J. - , " 

in ezc:b.a.r..ge for 3?ro?er~y c..escribeo. as follows:· t:cat certs,in 

iroI:. the c..a:te of this, oroer ~ns.ke a· ... erii'iecl retu.rn to,t:'c.is 

CO'f"lr;jissiO:1l sco';":ine: tlle di slio sition oievery sh~re of stock 

siz:ila.r c:etur!l <lurir.g eeon. 50 o..ays t:c.erea.fter ":l!ltil t:hestock· 

l?-6::oeoy e.u.thorizec. to 'be issued. snat lba va been ::u.lJ.:yissuea.. 

Z'.!l6 :foregoi~ opi:!lior.. ano.. orQe~a.~e bere'by s1l!>roVec.' 

CO!!'lrr.ission of tile Sta.te of Celiforn:'e.. 
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