Decision No. /[R/&

U

TEZ RAILROLD COMKISSION

)
Jit

BEXORE

cY

Iz toe motter of the opnlicatior of
SLL DIZEGO EQLZ TELEPEONE COMBAXY

for an order auvhorxizing the izsue of
promissoxry motes 02 the Lace valwe

o $150,000.00, seeured by bouds.

R ALt Bei
)Iﬁ -

Lynlicatiorn Mo. 800.

TEELEY, Commizs

preses it AU uionor.

SUPDLELNTLL ORINION

On Qetober 29, 1912, thic Commizsioz msole it
in

Z oxrdexr
vae avove entitled proceeding authorizing

applicant to izcue
its promissory motes in tho aggregat

gave axmouwzt of £150,000.00, oz
certain conditiors .pecified 4in the order.

One of tho conditions wes trot

| "mae euthority heredy given shall 2ot becomo ofee-
Tive watvll gpplicont koo complied with the sinking fund
provisions of ity bond mortgoge and aas 2iled wita the
Commission & statement, setisfactory Vo the Commiceionm,.
showizng such compliaxnco.™ ' o
There 2as now vcoz filed with thiz Commiscion o cer~
tificato of 3 & Trust Comwany, toe trustee wnder
. zpplicant’s ' Sge,'dat¢d Jamcry 15, 1914,reéit£na iz poxt
that gpnlicant has~nowfpaia to the trusteo the cum of $224.8)0 for
the sinking fund for the year 1912 and $242.75 for 4he zirnking fuad
SARALDS.
for the year 191Z. . This certificate conctitutes =

s ”ficicﬁt COn=
pliance with the ‘condition rorcimdofore referred to. JLmothor

condi~
i ~ . o
tioz was thet tho novesshould be issued o0 as to net not less
94 per ¢

> then
ent of +tho facé #alue of Yzeo nrineimel tfe:eof‘aﬁd taot tney
migh@‘be secured by sprlicant’s bomds in an aﬁount‘notrczdéeding?
the fatio of two +0 one. | |

’ prlicant Rec now filed with “ris Commizsior letters
from tarce bazks 4in Sezx Dioge Comnty cioting thot 4he motes ¢

.y sk
o nov

bgjsolﬁ tp roallize zore than 90 mpor cent of their face'fh_uo cxnd

I, P

A
=



that 1t will be nécessmry“to have bonds &8s securlity at the ratio of
three t5 one. Whiic the ratio 02 +he bonds is wnususlly high, I am
convineed thet wnder 2ll the circumstsncez of the case it world de

- wizer 4o grant tho applicetion in modified Lorm than to retain don-
dsitions wader which it'%quld he impozsible at the present time fLor
epplicant to secure funfs. As the Aotes are pald off gear br year,
in five annual installmentsz, the bonds will Vo returned to aypplicasnt’s
treasury and they way not again thereester be iecsued wntil thic |
Commicaion’s canscnmt has Lirst beexn securel. |

I recommend the Yollowing suvplemental order:

SUPELEENTAL OZDEE

Saz Dicpgo Zome Delephozme Compsiny h&jiqg‘represented %o
thisJCOmﬁission thet 41 has been mmedle to sell its »ronissory notes
on tze terme cpecified 1n thie Commission's order dsted Getober 29,
1915, end tkat bexkere of San Diego County WALl take seid aotes

i€ %“hey may be sold S0 28 t0 net 3an Diege Eome Tolenione Comziny

not less then ninety (90) per cent of the face value of the

princigal thereoZ, on condition that they are csecured by apnli=
vcant'sjbonds 1 an amourt not exceeding the ratio of three (3) to
one (i};

ID IS EEREEY ORDERTD that the order heretoforo renfercd
“in zaid proceediﬁg on Qctober 29, 191%, bo =xnd the same 1z heréby'
smeaded so &S to authorize San Diegb Sonme Telenhone COmpaﬁy tofsell
its n&tes &t not iesa<than dinety (90) per cent of the Zace value
of tne principél thereof, seid noies to be secure¢ by applicantts
bonds ir an smouwnt 210t oxceeding the ratio of th&éo (%) %2 one (1)e
In 21l other respnects =aid order éhall remain in fall force ongd
éffect,

The foregoinpg supplemental opimica and oxder are




acreby approved and ordcred Liled ac %he supplemontal opirien and

order of tae Roilrosd Commission of tho State of Colifornic.

Dated at Sen Franeisco, Celiformis, this ﬁ'ﬂ'MJ," cay
Jozusry, 1914. ' |
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Commizzlionorss "




