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I::. the mc.tter of the ~p:plic::rt;1o!:. o! 
SJ.Ji D::EGO EO;.s ~EZ::01r'':: COu:J....~ 
tor tl:l orde::- tlllthonzing the issue of 
proQissory no~es o~ tAe !~ce vnlue 
of $15~pO'OO.OO,. secured, by 'bo:lde. 

On October 29, 191Z,. this, Co~zsio~ ~cde its orde::-

~ the aoove entitled ,roeeedtng att'thorizing cpvlie~t to 1s~uc ... 

certain conditions .spocifioe in t~c order. 

.. 

~o of tho eond1~1o~s ~as t~t 

n~e eutAori~ hcreb~ given :~hAll not beco~o of:ec-
tivc 'tl'tltil :lppl1.I~:ult :i::.::ls cO::?11ed. r...:.th, the siriong tu:.d. 
proviSions o'! it$ bo::.d. :lortgage and..b.as tiled. nth the 
Co:::::miszio:. So zt5.tetle:lt. sati$~acto=7 to ti:.o Co!"""!1 sSion,. , 
zhom:c.g 'such eo:n~:?li:J.:lco.'" , ' 
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. .e.pplicant's 'bond mortga.go. c1 e.ted J:.r:r;.::.r;; 15, 19l<: ,.::-eci~1;=;,; ill pc.::t, 
J, ' 

thtlt a:P,licant has ';::'0';':" !)o.1d. to tn.c tro.steo the C'Cl: o~ $2zt,l..SO for 

tAO Sinking fund tor the :;ear 1912 and i~242.7S !o::- ".:ile31.J:l::ciIlg ::f~' 
~ '. 

tor ~e ye~r 19lZ. Thie certi~icate eonzt1tutes ~ zuf~ie1e~t co~-

:p~i!l%lce t."1 th the :'col'ldi tio::. i:.oroinboforo referred to. ~o-::hor condi-
, .. ; 

tio:L was thct tAG no.t"f:fZzi:.o,ue 'be issued zo tlZ to net not 1e$::: tJie:l 

'94 :per cent of tho fa-ce value of -:"'::'0 l'::"1neil'al tbe:-eof and t:lult tJ:.ej 

might; oe secured 07 ap~lic3%l.tfe, bonds in an ~ount not czdeoding 
the ratiO ot two to ,onc-. 

I:..ppli c~t :b.ee no";,;,, filed with t".c.i3 Co=iec1on letterc 
, ..... 

be .. sold to realize :::loro tilml 9~ ~or cent o:t t".o.c1r tACO v:!luo ene. 
~ / 
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tha.t it \''1111 b~ n~Ce3$e.ry to j"gve bond::: as security s,t 'the ra.tio of' 

th:re~ to on,,_ iYllile the l."llt1o oi tho 'bonds is 1l.nuzua.l1y high, I am. 

convinced, the.t t'Z.l:ld er ~.11 the cireumstsnccz, of the ca.se 1 t would be 

-
clitions undl.:r which it would be 1t'l'poez1'b1e at tile present, t:f:co for 

o.pplicant to zecure funtl s..' As the not.03-z F.i.;re paid o'!! YolJ.r o:r "Jear;, 

in '!i ve 6..'lnulll 1net~11mcntz. the 'bOll~ 8 V/ill bo re-:urnetl to o.!,plieant,T 3-

trea.su..."'7 and theY' 'QS.y not ;aees.n tAeree,t~e= b&1ssued until tlnc 

San Diogo Eooe ~~lephone Co~pany ~~~ine r~~re$ent~~ to 

thie C01:lQiZ3ion th~t it h~s 'been unP..ble to sell its ,rot'1issory notes 

on t~e te~z e,ecif1ed in thiz Co~ission'e oroer'deted OCtober 29~ 

1913. end ti:,f:l.t "oe.r..kcr~ of &.l.n Dieeo CO'e.llt:r till take se.id not&e 

if they I!'\a.y be sola so ~s to net, s.~n Diego Home Tel&!''llollo Co~~y 

not lees than ninety (90) ~er eent of tA6 face value of tho 

:p:r1ZlC1~'a.l there()~ ~ on conti i tio::l the.t they are eecured by .CJ.1':?l1-

can-;Ysbonde 1:l an., ~ou:t ~ot. exceeding the ratio o'! three (Z) to 

IT IS BE2E3Y O?DZ3ZD t~t the order heretoforo rendered 

in zsid proceeding on October 29, l.9~3, bo ~.nd tlle same '1::: hereby' 

ame~ded eo ~c to authorize San ~iego Eo~e ~ele,hone COQpa~ to: eell 

its noteo at not less tllan, ~etY' (90) lie::- cent of ";:he :!1.\ce value 
. 

of t".c.e princ1pal t~~reof, said, notes to be secured by &:l?l'lieant's. 

bonds. in an a:nOw::l.t, !lot oxceeding tho :-atio of three (3) t~ ono (l}. 

In all other :-e3~eetz. said orcier shall rOCAin in :f"all torce t".nd 

The ~oreeo1ne supplemental op1ni:~ ~nd order are 
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order of'tAo Rcilroad Co~1ooio~ o! tho stato of Cal1!ornio. 


