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In 'the ;ns.ttor ot tho a.pJ{licat1on 
of~O:D:E ~..n:a:OJ:iE ~ ~1U.J..""Z 
COM?A.a.»-Y OF S.....,.~A..:aA..~..t.. CO"JI\l:!Y 
':!or aut".o.ori-ty to iseuGpX'ol:rl,;zsOr.:1 , 
note and to :p10dgo 'bonds a.s col­
lateral 3ecurity. 

.. .. -.. .. . .. .. . 
Application No. 875_ 

E. A.. {;il'beX't,. ~or appllcent. 

\. OP IN: 0 :! 

This is an s.:pp~ies.tio::l' "by Zome Te16p~olle s:nd ~eleeraph" 

Company .of Santa. 3arbara. County -ror authOri t7 to :-ej!la:c.d a.' note1:c. 

the Stu:t of' ~lS,. 000 • 00 ~ele.' by Ss:c.ta. :Bsrb3.r3. ss.V1Il88 s.nd'!.osn ~~ 

and to replea.ge, ~ eol1~ters.l seeu...""'1 ty !or said. note, ~'7.,OOO.oo 

of' its' first .mortgage bonds now ::>ledged as eolla.teraJ. seeurtty 

for the, note Wh1cA "it des 1:'ez to re~d. 

For the details thereo~ and ~or other 
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pa.rt1cula.re boa.xing upon ap:pl1esnt T s organiza.tion, fiw...no1al eo%:­

d1tion, ete •• referenee is hereby ~e to the decision o~.t~is Co~-

~.seioll on Ap,11eat1on ZOe 874. 

A~lies:c.t, (tesir~g :cere~ "to eontinue in exizte:c.ce: s. :prea- ' 

ant e.rrange::l&nt with ~ta. :Barbara. S~ and Lom :Bt:t::lk. It 

s.ppea.ra tMt the :proceeds dori ved :erO::1 the note in tho s= of 

,,'15.000.00 were used tor e.d.d1t1ons and better=ents to a:p:p11e.s:z::r:t'a 

:pls.nt cd sra not. ta.eroforo. ehs.rges."ole to e1the::: operat1:c.g' ex­

pensos or to ineOl:l6 .. 

I :r:~eo::canQ., t:b.8.~ tAe e.p;pllea.t1on be granted, andstt'bmt 

tAo ~ollo~~ £orm of Oraer:-
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Rome ~el$phon& ~d Telegraph Com~&nj o~ Santa 3arbar& 

Count,- hs.vil:le tJ.!>:plled to tllic Commission tor s:rlthor1ty to issue 
i . :: .. 

its protl1s$orynote 1ll the8'tl:l- o~ $J..5,OOO .. oo to Santa. :3s.rb3.rs. 

Sa.Vi:lgS and ::Aan~. and. to pledge .8.$ oolln.t~ra.l seeur1~ the::o­

'tor ita first I:lortgaga 5% ~Airty-,.e&r -oo::ds to the e::1<>Ullt of 

$27,000.00; 
I 

And. a ~es.ri%lg "ville ~C)n heJ.d, alld it s.ppoa.r1ng t~t 

t~e ~on6y derived ~rom the issue o! said nO~G o~ ~.OOO,.O¢ now 

to bo refwldod was used for P'Il%':!,X>ses not, in whole or 1n ~srt, 

:res..sona.b~ chargoa.ble ~o opors.tiXlg expon3es or ~o income: 

IT IS ~ OZD~: T".c.a.t Rome Zelej?Aone and Telee:r~h 
I 

CompOOlY of Sants. 3a.rbara COtalty be given aut'hor1ty. and it is 

hereb:r given tl.u~hor1ty, to issue So pl'"otl!esory note :1n tM S"CJ:l of 

$15,OOO .. ~o. ps.y&b:le- on de:uw.d, to Ss:1ta 3s:rbars. Sa.v1ngs. and U>an 
r 

:a.s:ak • .,,1-:21 1nt·9rE>st at rIP per 8:l.-~. 

AD IT IS ~ OI::D:E::RED: T".c..a.t Eotle ~el~one and ~ele­

gJ:'s;ph Co~tml" ot Sants. :B&:rbs.:r3. Co'Cll't7 00 given authority ~ and it is. 

he:reb~ given authority to plee.ge as collateral seeuri~y', tor said 

no-:c its firet tlortge.ge t!drty-yeaX" 5% bonds 1%:. tho S'tZ:: 0-: $27.000.00, 

~his a:c::'~hOl'1:ty is given uJiOn the !'olloW1:zg conditions s.:cd 

not oth&%"W1se:-

(l) Said ::toto in tb& SUtl ot $J.S.OOO.oo,. hereby authori­

zod to ·oe 1a.sued, shall be 1aeued to rofund a note o'!lUe 3:1ount 

1s$u~d oy ~AO applicant heroin &:d now held b7 S~8 3$rbara sav-
1:ags s:ld Loon :BeJU. 

(2) ~he author1t;; llerei:c. g1v&:l. to issue said note 

shall s.p~~ to such anoto' as ~ be 1z8ue~ on or b$~ore March ~. 

1914 .. 

( Z) ~& b-ond.s here1: a;c.thor1zed to be pledged in t:a.o 

S't%m 0'£ $27.000.00 as eoll6.tere.l socurttj shall. upon the :!?s.~t 

or d 1seha.ree of sa:ie. nota- o! $lS,. 000 .. 00. 'be r&-:urned to :lpp11cant' 8 
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trossu%y and shall no~ t~eroattor be issued oxcept'upon th~ or­

der of t~1s COmr:li381on .. 

( 4) The s.pp11e8.2%t heroin z::.s.ll, vr1t.J:l:5.n tUrty dtl.ys 

~ttor the exeeut10n of its note. here~ euthor1zed to be 1esued. 

file tt statemont With the Co=!seion 8tat1:rlg that :such note h&8 

been issuod. 

( S) Th1e Order sh.:lll :lot be eftoct1ve. in $0 :!e:r as 

it a.ut:o.or:1zes the issue o'f 0. :note,. -a:a:1l s,;ppl!.csnt sA8:!.l first 

4..,& ps.id the ~ee prescribe' b:r s~ct~on 57 o! the Publlc 'O't~li­

t1e~ Act. 

I 

.or~o:rod :!'il&d e.s tho Opinion s:ld ordor ot tho :R8.ilro&d Com1es10n 

ot the state 0'£ California.. 

Dated. a.t San Frs.no.isco, C~i::oX'll1&,' this ~ d87 

o~ J~. 1914. 


