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BEF0RE TES RATIROLD COMGISSION OF TES STATS OF CATIFORNTA.

In the xattor of the spplicatiom
of ZOXE TEIZPEZONE AND TELEGRATE
COURARY OF SATTA.BARBARA COURTY
Lor guthority to issme promicsory
note and to pledge bonds ae col-—
la:t:era.l secmty.

--*Q [} WOIS!

Application Fo. 875.
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2. A. Gilbext, Zor a.p;;licant.
GOHDOK Commiesioner.

\ OPIKIOX
This is an applica’tion by Zome Telephone &nd "elegraph

Compeny .of Senta Zarbara Comnty for authority ¢o rofund & no*e i
the sur 0L $15,000.00 .:wlc’. Yy Sa.n’ca. Serdbarz Savinges and losn Bam:
and to repledge es col_ate*al security 2or said note, 327 OOO.oo
of its first mortgage 'bonds now plodged a8 colla.tera.l security-

Lor fhe. rote which' i desirez to refund. .

Tae appiica.nt' Z:;eréin operates 2 gysten of tolejpﬁone lires
in Ssnta Barbars cownty. For the detafls thereof sml for other
perticulars beering upor applicant™s organization, Linencilal con~
éition, etec., roferonce is zoreby msde to vhe decision oI ﬁhis Com=
m:?..,&ion on Application No. 874%.

A;o'olicant doegires m*ely ..o cortinue in eﬁ.,teme 8 pProeg-
ont mangement with Ssxta Barbars Savinge and Ioan Baxk. It
appears taat the proceeds derived from tae note iz the smx of
$1$,Ooo.oo wore uaéd 2or eddit4ons and betterments to applicant's
plant and ere ‘not. tzerofore, ckargeable to eitker operating eox-
perses or to income. |

I recomend that the epplication ve gra.nted and ewbnlt
tre Lollowing form of Oxrder: =




CR2DIZ R
Zome Ee;ophone and Telegraph Comnany of Saxnta Barbsra
- County having anyliod to tais COmmisu on for au*ho*i vy to lssue
its promissory note iz the swm of £15,000.00 %0 b&ﬂw& ?arbara
sSavings axnd uoan.pgnx. arnd to plodoe,as collatoral secuzity thero-~
Zor its first mortgage 55 thirty-yeer bozds to the amownt 0%
27, 000. °0; B | {

£xnd & nearing caving boen held, and it appoaring tnat
the money derived Irom the issme of gald xove of I15, OOO 00 now:
<0 do refundod was used Lor purposes not, in wkole or in,part,
rossonnbly chargeable to operating exponsez or to 4income:

I? IS EERGBY ORDERED: Tcat Home Telephone and Telograph
VCompany of Sants Barﬁara Comnty be given anthority.‘and it is
kereby given suthority, to issue & promiscory note in the swn of
315,000:50. payable dﬁ Zemand, to Senta 3arbsra Savings é;d Toaw.
Bewk, with interest st 67 per surmm.

AXD I7 IS FURTHZR OXDEEED: Teat Zome Qelephone and Tele-
greph Company of Sants Barbara Comnty be given aunthority, and it 1c
hereby given autkority o piodge a8 ¢ollaterel security Zor said
mote Lts first mortgege thlrty-yesr 5% bozds Lz the suﬁAo: $27,000.00,

Thic anthority is given wpon the Lollowing conditions and

| not othoxrwize: -~ ) g

(1)} ©Seaid noto in the sum of §$15,000.00, hereby anxhori--
zod %0 ve fssued, shall be 1séued “o rofund & note of like amouﬁt
issned by the applicaxnt herein aﬁd now held by'Sant§ Barbhara Sav=-
ings and Loax Bexk.

(2) The euthority serein given to issuwe salld mote |
shall apyply 4o 3uck & noto as oy be 138n08 on Or beZore Xarch 1,
X924.

 (3) The bonds hereir suthorized to be pledged iz the
sum 0f $27,000;oo as collaterel security 2hall, upozn the nayzont

. or discharge of said mote 02 $15,000.00, be returned Lo applicent's




trogsury and shall nov thoeroaltor be iggued oxcoept wpon tae or-
dor of this' Commizaion.

(4) The applicent ere:.n ckall, within "hi.rty days
sfter the execmtiion of its note, herein aut.:orﬁ.zed %o be issued,

| f1le o statoment with the Commission stating that auch note has
beon fsenod. | '

(5) "hie Order shall mot bo e2foctive, izm 0 2ar as
it autnorizes +he iseme of 2 note, wxsil appl‘can'c shall xiret
rave pall the ZLes preccribed by Section 57 of the Pudlic U1~
tles Act.

The Lorogoing Opinion end Order are rereby approved and
orlored f£iled a8 the (pinion and Oxdor of the Raﬁ.j.road. Commiesion
- of the State of Californis. ) ‘ | |
Dated st San Premeisco, Califormia, this _ 72 %< &ay
of Joxmary, 1914 o

comissioners..




