BEFORE DEE ZAYTROAD COLRINSLION OF 7IS o " CAZITOZNIL.

In the mavtter of asecertalizning 4he

voluo of tho propoxty of CALINO,

PLACERVIILE & Liis TANOE RAILROAD - Cato XNo. 183.
COLRATY, witn;* the State of Celi-

Lornis, as of June 30, 1912,
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REPORT OF TIE COLZIIS lOu

LOVZIAXD, Commizsion
nais LS prouxnt on the Rellros Commicsion's
ive Lo PULDOE ccertaining wnrious
invo the volue of the provoerty ol the Comin
Laite Denoe : 2H% o ﬁL 3onera1 nroce&ur—
these so~colled .13 + o Zounoral QOvC”LP Zon of
*ke work performed by %hi mmios] s ongincoring depsrimont
refercence ! - de %o Yniz ©
Tindings in
tThe veluwo of tac
Az in %hat cese, ©
Teet Lo mede, and Jindings will not e nadie on vae
tiom of the velue of thc wrogervy, irrelyeoctive of

Tor whieca it

wiil e used
The term "originel

meons *ﬁc originel ook o,u.

charzoablc 0 ecpitcl nocount

of expenditures for

mmizc_on Tor

eprofucvion
Zmated cost ir cosh

of weoy -nd otizer xoal ¢oStave axnd




proverty of the »elil-
el company in : ate of \ & of Jume 20, 1912,
walel ore added overkend cxpendlituros foxr cnginoerihg, iow,
verest snd commiselons,
Tno term "present wvelue, s ueed iz this opinion,

wn in value o

mecns the "renro voiue” less the Qlminmuts
the phvcical elenoxntes of 4 properdy, dus TO uce, age, 000
cenec, inoleqr acy and ofther ecauces, »lus conreciation whoere fownd.

-

This might proverly e cclled "depreclated
oxd does not menn the uwiitimate Lfzet of pres
erm 1% ordinarily used
Ia seecordonce witih tzis Commice 5 ordor datod
Larch 11, 1912, 4he Ce.r;-:.n » s & Loke Dchoe Rwilr
s A Lnventory of its
nroduetion valne

nisn and maxized

doparinent
4 wWhoreos, o8 presentod
merxod Zzhibis "ZU.
Zold before tho Commission In 4his nro-

- L)

r 9, LL3. itk the notize of tho heoring

Tho comn By WS Tuwrnisacd e complote ¢cony of Yhe Resort of dn

ngxnﬂoxxnr Gopartment above roforred To. Then tho coste ol
callcd no represortstives of the Comino, 2lccorvililo & Lol
Quroe Rallrond Comp: onoered pefore The Commisg “o contoect

0r ouottion VRLS Tepoxrty, but the compeny nad 1o <o Comm
mission vy tcelogrom that the 7alwstion would rot be contestod bY
them.

4% usuel in those voluation nroccedings I chell,

cennestion with this Zaquiry, cousider “he following mattors:




Organizatlon, counstruct:
St0cks ond bonds.
evennos end 0ZNENsSet.
Qriginel Coot
Roproduetion Value.
2resent Talw

ONOYATLON.

Camino, 2lscorviile & Luie Eahéc 2pllrond Company
wos incorporated on Decomber 25, 1911, mader the izowe of frne Stave
£ Californiz, by Zr. C. D. Denzher o Tacomz, ‘Wadzingloz.

, noeed ot suction o ailroea Anown as

. Leke Tchos Reilmey, ond 4ronsforrod the pro

a

ty to tho Camino, Placerville & Lalke Cekoe Zeilroad Compony Lo

consideration of all of its authorized Zcoue of ¢
(3100,000), and £1l of 4%c suthorized isTuc

ceurntoly record Ve corly core
vorste nistory end firansiel Urangections of Uk origﬁnal COr~
poraiion. Taiz 13 dwe orimelipelly %o %ac 10Ss of oll of the
Comopany's hooks and rocords im the Son Trouels of
april, 1906.

Tac Comgany wos 2.0 very cLosoly off lvaved vy

-

»

aterlocking directorstes, witzh tie Crliforale ~a£o’Dcpos*t

and Sruct Company nd <tx Iunmber Compeny. Tze fommer

“

ae

108 beon in The hands of sceiver tince csaxuery 2903, ard <ro

ettor hes poosed out
b7 the recoiver of the Colifornis Safe Deposit an

mae Placerville omd Leke Mezoe Rallwey was 5old with %

Dorado Lwsber Compeny, for the reason Thav
wore SO mutually dopendent thot thoioxc could rot
fﬁlly-oper'“eu without *he other. Uhen the “umoor coOMIEnY wes
cloced down irn 1909, by ivc credldivors, Iwey nececsorily

e

ased oporctions, treroby forfeiting Its charter, ond both in-

ons romained incetive JTor zbout Throe yoors, during woich

e nrocerties wore exwonsivcly advervised for cale, ocnd

%o “ho present company I Jaruery 1912.




“he originel 2loceorvillio & Loke Zohoe Reilray
conztrucved ny vho Z1 Zorado ILwnber Company iz 1904, oS
sveam rallrond, 40 run betweé 2lacorville endé
8.05 miles.
of <ho laminoe, Rlocerville &
wxodueve of the C. D.
emino 4o 2locervillo,
outhera Zacifie 2izeerviile Brench
Lamino the milroed comnects with the narrow
redlroad ownod b7 the Dansher 2ine

-

Comonny, which tmanuports the timber from 4ho forest %o 4he miil.

Tze Camino, 2Lacerville & Laxe Tohoe Rof Cozpony nendlies

.

2¢tlcally no commorcial freight and does

thsn the tralfic in commeetlon wit lurbor compeny.

(2}« S+o¢krs pni Tords.
The Commeny nas ouvbeltaniing can 3toen o the war
-’ N g ] -~ -

1

value of 900,000, ond an isswe of Lirss mortgage vonde to Lhe

per value of 7100,000. The dato 0F i was Oetober L, 1911, -

22d The bonds will meture on Ockover 1L, 1921, and boar Interect

% the refe of 6% per sxnum.

o vhe Camino, Riacervilile & I

amounnt of capitalizeilon nox
therelore,as Tollows:

Oczi....-....-....312,422.00
e

Vaesasstesnsessesnnae 12,422.00

"

v & 1 ............-;:24,8‘14-00

(3). Reveaues and ExwenscS.
The books o the Compony were not opened wztil Moy L,

1212, Zor whick reasson no Vroffic staticiles cre ovaileble Lor

tae date of the valuatlion -- June 3C, 1912.




Tho Compuny’™s ennmesl Tewori 4o 4his commission, Tox
the yeor ending June 30, 4913 chows oporeting rovenwes snd oxe-

pontes a3 follows:

Tot&l og‘)r-’ltin“ -.Cve c‘-'t aspomona V.‘-o 000537
v " ...X'QOILVOH......... .Ls 7’:{*.4\)

i S e
% DeliciVennniannnnnes 6 » 133 46
cnowing indicates o ratio of opersiing czpenses
50 oporating revemues of 167.27 per comt. Iizniy-tiree pef
cent of oll opersting revenuesS it represonted by revenves Lrom
Vao henl of lumber cnd otker vroducts of forests. The Company‘
carriod forwerd froz the year cnding Juze 30, 1912 s an operating

deficit of $3,071.25, rezulting in a “otal nofic or Sune 30,

-

«\%9,804.71. kol sbcving wouls fumdicate 4hat ﬁhe Compsny
2t ghoulld e expldinea, nowever,
vhet this Z0c? iz mors epparent than resl. Tne revenucsS 02 4he
Company, are, of Y, ntirely doperndernt wpon the retes on
17 Yheze rater s Le reilrocd eompeny’s reveaues
To Low, while % Lits %o Yhec Lumbe oTe correIpond-

ingly izegreased

~

(4). Oriminel Coct.

-

4ll oooks ana recor&" thot may hove beon kevt by the

orizinal company were _ogu in the Szn Proncizeo Fire of Laril,

2906, oo cleted beretofore, omd for this reesor i was Lmoot-

zihle 4o

{5). Renroduction Vrite.

reordduetism o Tl g Lle L0y the roll-

| Tan ronrodue-

tiom wvalu s oztizmoded By Shis omm_ssioz'é cnzLneering depart
ment Lo O : ‘ éﬁhted; nowever, et tLe

-
-

inventory of DLODE : %o 4nd® Sommission by the snlia
ronl conmos ny i 20 incomplete Thnt o 13 L <he

sbove TwWo velues caxwmot bo made, To

——5 -
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SELOLTS englinecring depariment L

a7 v

comount of proderty that was eithor ovex-

— Ad

iz mexing the oppraiss
Lor tho comoany.
Lz notod weloro, the Compeny
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rd - F i J- -
torm 18 herelin dolinci, of
-

Ziacerville & DLowo -Tuohoe Rollroad Compony, In 4hs

&, a2 0f June 0, 1912, %o be the sum of

2roesont Velue.

The present wvalue, oS ronorted by 4he Compaxny, and

shown in Zxnibit L7, 1s $115,074.67. ! e G

tom, &t 2%~
certained by this Coamiss engineering dopariémont it 135,
783.86., et wez rolorence to the Company’s velusiioz

- e

wndor the hoading "Ieproduetion Toluo™ perteins 4o "Procont

Tolue" also.  Trhe prosent value in Exkibit L™ copnot Do conm-

vered with the 2ame ; Sadadh: z aceount of

“ne in-

comnleveness of the Company's I Zird That ‘the

o e U

JEmecent value| oo that m 1T nerein defized, of the operatiwve

e e W
provervy of the Caniro, ), - Toroe Rellrozd Compazny,
in “ho Stote of : gl 30, 1912, it Yhe sun

&l'
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rroved and ordercd Ifilel oo opinion ond find
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Jetod ot

Jonuary, 29i4.




. temrne o Owner . kit i st ied s ¥, s b\ U pfe ) el & pnd s WA @ ~ .D ! G
A ‘ &o RM No. 45, — ~RERAROR.
Spwrating Co ro b ¥ield inapector

OIVIBION mcnemnscmnmmrurmeremmmnmerunsevene  GALIFORNIA RAILROAD COMMISSION ____,,,_x,__,,q._m@}}m_____,__,_____

rrom.. LATINO. .ue. To..Plocorville PHYSICAL VALUATION OF STZAM RAILROADS Cffice Complier
July Jlat
Milan, Maln Line Trnck_.,.__s_.,__,_,__._______ Date Compliadann ity L8 L ranssna, 191

Milot, Go40n0 THRGHomoerracrrmrememammesenen .HNAL SUMMARY SHEET o van wine it

Joint Second Track.
Nilas, Yard Tracks, atc... Joint Yard Teack, st Milea

Total i EZHIBIT AT Total ‘ Mites

1e.e, - . . ‘
Clane | Form | ORIGINAL REPRODUCTION | Cond, :
Now | No, | At ClLAGSES : coBT VALUE . | prect.’

RIght of way and atation. grounds, ‘ ' 25000 ‘00
Ren! astats, ’ 00 o
Grading, . ‘ , . 40000 00
Tunnels. ‘: . ) ' /OO'
Stoel bridges unﬁ trunses. ‘ ) AOO'
Piie and. frame treatiea, , ' o 14056 .79
Culverts. : : : 356 249.'*
Tles. . . 92“"6.90 i
Ralls , e ‘ ¥ 18866 00 .
Frogs ang awitches, S : . 700 00
Track fastenings and other material. ‘ ' ‘ 2965 00
Batlast. . E ‘ 100
“Tracklaying and aurfacing. f : 8000 100 |
Roadway tools. o ‘ Yl |15
Fancing right of way. . o o 206 50‘
Crosaings and algnae. . " . . 430 :00 .
Intertocking plants, ' f ‘
Signal apparstus,

LI T VIR TR R R © B B
_DH’QOOO@&HN

B e
-~ N TR T I 3

"falcgubh ‘and talophone lines,
- Gtation bulldings and fixtures.

a .
S BN

Plntforvﬁu, :nlh. paving and surb.

Geanaral offics bulidings and fixtures,

Shop bulldings and engine houses.

'ﬁ-mnfnr and. turmbln. <inder pits, ote.
Miscellaneous snop buildings and structures,

-
<

. Shop machinery ‘und wols.
Water atations.

‘Fuel lutlonl.

.
o

Guln,_olwnwn.
.. Storage warahouses,

Dock.ang. whart property.
Electrig light. plants
El-wto power, plante.
n:ln:rlc powor unmmlulom
Gas producmq pllntb
Mllcollnnloun structuraes,

Y ercion

Toul clmnu 1 o 30, incivaive,

00§
00
640 .00
0
00~
00

Enqm«rlng...._...pcr cent, 110 36, lnclualva-
Tunlporution of men.and mnurul.
Rant of. oqulpm-nt_
Ropalu of aquipmaent, )
tnrnlng and op-utlng oxp. auring comructlon.
lnjurluto persona. .. . . . !
Canioftoad purchased,

Total Classes 1.0 43, Inclusive.

Gteam locomotives,

‘Clectric. jocomotives.
Passenger train cars,

" Frelght.traln cars,
Work aguipment,

Fionting_equipment,
T.oult‘cu‘nu 1'%0 40, incluaive,

LAW o;tpénn;a._pcr'«nt. Classes 1t0 20, inol, |

nutsomry and prlntlna‘

inaurance.

s T A OB
. '; . Total Clasesn 1 10 63, Inclusive.
i

Int. & ,(;'qmm.;.....pormt. Classes 110 03, Incls :
e ; Other axpenditures, -
86| ewl  =m.| CONINGONGISBL_apEr Cont, Classes Tt0 53, Incf, |
-*NW_A&.S._._..._..Gmmund.wnnllu on_nand for-use . California.
; r | GRAND TOTAL- : : !
: Averag? per gnl)c for main line track.




Py /ahigegegeli .a.--......-.‘.. ¥ B YT el eme v w s Yaiuation as ot Junae 30, 1120
Operating. Couemmen R FORM No, 48, o baoke

- owisen COTITE- .21 Darndo  CAUFORNIA RAILROAD COMMISSION Y. Cogin oo lneeater
rrom.....CA20. ... *To. RlacArRille PHYSICAL VALUATION OF STEAM RAILROADS otios Compler

Miles, Maln Ling Tragke...Sa 0% Oate Compiiedaun NHD.. 21 Q‘

o socns tosteeoos 00 FINAL SUMMARY SHEET e e coere st

Miles
Miles, Yard Trackas, otc...-..:.Q‘i"':...-.......... , Joint Yard Track, ate Milos

Total -....-..._-...,...-.....3.-.9.?.......-...... _ DVEIBIT "BY Total Miies

Clans | Form | LE:C ' CLASGES ‘ ORICINAL ' REPRODUCTION | Cond, PRESENT
i N o . cosT VALUE ' b gt VALYE

Right of way and station grounds. . : ‘ ’ 876615 ,'51”100 ; 8766% 45

. Real eutate, S oo ) [ B .
Grading. . : ‘ ' ‘ 49651 {,33.?‘3.09 ‘ . BA%R6 76
Tunnelis, - : o : ' / ’ o
Bteel bridpes and trusses, . : o 142241,
. Pila ang frame tresties. . . - . . - 2383479 . - 9537 92

50 5L 22
40
25 .
Tiew. . . o 9595 . *M.‘; 0. ,,s7s£52
74
71
67

L~ TR I R T R A
© o oAy o

" omaiie N . 46599074 .. | 23177.80.
Froge.and awitches. . . . S R s & /-3 42‘,‘,,.. ; 832 4.,

i Tucuumnlnq- and other material. . . . . o ‘ . 4838 vO", e 3255':7:.
Dallast. v

-
- O

s
i’
-
I

“ruemuylng An;i “IU';T;CIHQ‘. . ‘ | ‘ .' . ' . 9105 uo‘ 64, l . 5833 04
 Roadway todle.. B Lo . c - 178 40‘ 60, 204.86 .
v_,hncma_rlgnt Of WAY., . V. o l457 0 65 . .. 98% -57

Cromings and signa, . X o 45 89 5 , 075 8.

interiocking pinnta,

. Bignal ap-pnutun. . . ) . ) L . PR Lo L

Tulournph ‘and talephone {lnes. . . 1 ) . L 691 ,&4 65 [ MQ] 2—5
. Station. bulidings and fixtures, . ‘ ’ ;

5
L3
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w

-
»
-
>

&
o

'
A [P
i
'

1
-
'
1

1. Plattorms, wilks,. paving and qurb.
Genernl ofice leldlng- and fixtures,
Shop bulldings and sngine houses.
‘Transter and_turntables, cinder pits, «t.

| . Miscellaneous shop bulldings and structures.
Shop machinery and tools, ' '
wnﬁr stations. .

| Pyl mtations.. .
Grain. alevators,. ., .

| Storage warehouses.

Dock and wharf_property.

[, Blectric HOM plamts . .
KieCtric, powar planta,
Zlactric power wanamission.

‘,---..‘

. dn producing plants, . . . . ' . N .
L Miscallansous_structures. l : 0934 75 60700
Total Classss 1 W 38, lnclu-lv-. . . ' o . ; 145315#74 Vi A nzo8°4?
L'.nulnuﬂng....s_pcr cant,. Mo 38, Inciuaive. .. : . 6302 . 46 ,100 ,‘ : B 690246 .
| Transportation of men.and matecial, ' o ; '
; j . Rant. of aquipmant. .
. Repairs of oqulpmnnt. T o
Larning and operating exp, during conmuctlon. . . ) - = @

16
7

18
T
20
.
- 4
LM
, .
_»

L
v
31
U3
L
-
T

30

i - - -, @ * ». & & & . &=
Sh - Injutiss Lo persons.. , . X T T S L I TR T . o, o & 2 o a
} .

{

|

!

i

i
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CAM -"omw--‘d ' ) N ‘m.—-‘-.‘“? - " -» .-m~.-‘._._..'~‘-.-_.
. Total. Claassa 1. 0 43, inclusive, o : SP718.20. 78 . 21998297 .
Ltaam lotumotiven, . s ! 1212000 ‘i 68 ‘ 8241 GO .

{ Klectria iocomotivas. . b . : . ; . )
39§ Passanger train. cars.. . : , 404 00 60 : 242 40
(40 L Feeight.train cara. S 252.50..60 1850 .
411 Woﬂcoqulpﬁmt. ‘ o : 404 oo 50 . . 20200
vx"‘ 2.0 Floating_equisment. : — c !

Lo+ Total, Cianaen 1 o 49, Inclusive, v . } . 166898 ;70 P R7 - 128820 43
43)  Law expensss.baper cent.. cuuuzw:m, inat.. | , o 1380491100 . 1280.49..
«: Stationary ang printing. {nel.in. ezgimo:'im o : v
45| . insurance. Incl. In  ~Othor Zxp.”. ‘

4. Taxes, . ad [od " : - - !

L. Total.Classss 1 %0 83, Inciusive,. . | S L68273.,29!. 17

;
B
'
»

170200. 92
4785 38..
797 56 .

i'f‘.i,,,.;tnt.&.cc:mm..a..wunt.cum-ﬁo&.lm:. PN ST 4785:29:200 |
. 43| Other expenditures. . 2l n T o 53 incl. : 797 .56 100 .

. conﬂncqnclu....w cont, Classes 1 t0-03,. lml., .- o -
JAtores and suppiies on hand (or.uase in. GIJ”OPBIL

. GRAND TOTAL. . . . .¢i Unkmews . 17386213 78 . - 15783 86,
Averagy per mile for main line track. C 1 . 21598 00 \ o 16868_1.001,

Ce




