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Ir the metter of the anplication of

g
) L “" \_3/‘1\\!2'

scramento Katurel Gas Compexw, 2 ) -
corporation, Lor an order av.tnorﬁ.zing ] Awvlication Fo. 960. \ PN
)
)

the Lszue of bonde 2o colla'teral.

LOVEZALD , Commissioner:

ORDEZ

Qhis Commission hav::.:xg in its order mede on Lpril. 24,
1913, in Lpplicetion Xo. 445 bein:, ae application of ...a.crame* to
Setural Gos Company for ne"'mi"sf.on to 5. sue oonde of the pezr
velve o2 $200,000.00, autrorized epplicent to ol 1ts ®ret
Loxrtgage, Trirty Year Six 2er Cext Gold Bord:z o2 the face wTalme
of iﬂ.éo,ooo.oo, wpon the Qowtions exd for the pui'posés thorein
specz.;".’ie&; and. a;oplica.nt having £iled Witk taic Qonﬁmﬁ:sss.o;;&a.p_f-_
plication for ewthorivy to issume those bonds 22 colleteral |
security for nroxissory notes of the aggregate Zface value of
(5:100-,'000_-00_, tze »roceoeds derivedﬂ “horefrom O be used for T2e .,
pRrposes zneroinafter specified: and The Commisgion being of J"
the opinion Vhazt 2 hearing wpon this opplication is not zecos=
sary ard that the spylicetion skouid bo gracted;
- IT IS ZEGEBY ORDERED that Secrazento Xatural Gas Compary
bo, and it ne:'e'by is authorizeld to Lasue axnd pledge ac col..ate::a...
$200,000.00 of its Firzt origage Thirty Year Siz Rexr Cent Gold
Sonfs of tze sggroegate face velue of $200,000.00, upozn conditions
hereinalter named and not othexwise. .
IT,IS PTNEZR OZDERED that applicant be au‘:ho*izéd o szsue

promicsory notes of the Zece value 0Z $100,000.00 at 2 *e.te o2

interest not 10 excood six por cent and for & poxiod of zot o
. exceed one year, said notes +0 bo Lasued 30 as’ to xet applican':

zot less then ninety~Zive por cext 4thereof, 2xd 42 'procgod.s< 3

derived thorofrom to be msed for vho Following purposes:

ﬂl-




Promiscorg 20to 10 Je Ne JONCOBecscvraceacsosscnacacsae $25,000.00
Promiscoxy note ©o Irving Fetional Bank of

xow York ciw... LR R N N N N I N AN B B B N N N N N R I A N N NN NN 25,000.00’
Zromissory note Yo Pirst Netiomal Baxik of
' Boston’ .'r SS&ChusettS.ovo;-----cono--o-_--------oo-o-o 25,&0.&
Zromissory note to Celifornie National Baxk

of Sacramento, Californit.ceereverecacenccacccrnaeas 19,500.00
Roinbursement of Yrecsury Lor moneys actually

exnended from income during the past five

vears for construetion, exvension and ine '

provement Oi"pmt-.-o-o-.-o--o- CR N N A A A N N R N AN NN soo.oo

C¥I0,000

(1) Said domds shall de pledged Lor promissory no‘ces" tze face
volue of waich skell mot be less then ZAfty per cout’of the
face value 02 the boniz. ;

(2 <Lpplicent ﬁay reissue 25 collateral the bondc herein
authorized from Time to time o The noves herein sutkorized %o
be igscued £gll dme. Tho applicant msy istwe new zoles iz lien
: c}:ﬁ’ trose falling due uﬁon the condition thet Yhe Time of Yhe
ofﬁginal’ note and the t_iné of the romewels skell not eggregate
more than oze year. |

(2) -Sgcr&_mento Yatural Gas Company skall keep separate, true
enl aceurate accowmts showing the numbdber of the bonds Lssued iz
asccordance wita this oxrder, the zotes Zor which cach bo:zgs >0

szued as collateral, and tke apvlicetion of the momey obbained
from tke xzotes, ané oz or vefore the twenty-£ifth dey of ook
’ m@:;‘.:h stell meXe & verifiecd repor:t to tie Comxdiscion 4n aceord=
ance titk this Commission’™s General Orfexr Io. 24,, vinlez, Ir S0
fur ag apvlicadble, 13 mede & part of {his order.

{4} Dne cutkority hereby grented spplicext to Lssue domds,
shell apply only +o Pebruary 1, 1915. |

| The foregoing opinion and order is zereby approveld ard
ordered filed es tae opimiom emd ordex of the R0ilroad Commisalcze

Sex Proncisco, California.
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