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In the mattor of the application of ) déj

LINDSAY EOLE TELEPHONE AND TELEGRAPE ) cavion No. 851 .
COLZANY for an oxrder authorizing zt )
o borrow $5000.00 )

G. W. Zartmaun, Attornmey and G. C. Harriz, E*eszaenm Zox
Lindsay Hone Telophone and Dolegreph Company.

ozr1I NIOX

gy e nolsnan

GORDOX, . Jommiszeioner.

The application keroin as originaliy filed with the
Commissgion is Zor permiosion To thoe L&n&aay Tome Qelephdne end Tel=-
egraph Company ot Lind»ay, Tnlare Comnty, California, %o borrow
%5000.00 on its note, payabie in ”ive yoars with 1nxore°t at 8% por
annum. Xhe annlica vion shows That the Purposes zox whicn this
. money i2 0 bo used are fo* neking betzermen s and additions o the
| applzcant's telephone system and in ta&ing‘un an ouxszand;ng znaebt-
edness of $500.00 on & nove hold ageinst the proverty of the appli~
cont by The Pscific Zelephone and Telegrepk cémpsny. TRig indettedQ
ness was zncurred prior to vhe erfective date oF tae Zubiic Utilit;es
Aet and will f£21l duo Octodexr 1, 19-4. .
fhe applicant haz arranged, sublect o Comnisgion’s app:dval,
0 borrow this amount and to repay it in zonthly installiments of
$100.00 each, izeivding invorest, out of The commeny's reventes. . Dhe
noTte whick the applicant desires %o give 13 its corpQration noto,

wosocured.
A% the hearing of thig epplication, witness ror the appli-
cant testiried Tiat 4T is desired to zet sside £2000.00 out or tre |
" amount which it desires TO DBOrrow to be used Xrom time To Time ac
needgd'for-inatalling Televhones Zor zew patrdns; only & portien of
wkich amownt Will be noeded for immediate use. Dhe balanco of such
amount it is estimated will bo wsed uwp witzin Two yoaru Xron date of
securing the loam. =
It is my opinion TRt the swvrlicant would not be Justitied

iz paying intverest out oX revenues or losnz not neceszary for inmedi
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ate uée and trat 5_/:;‘ fwould defer Dorrowing morney ror sucﬁ purpozes
wtil the exigencies of the wuziness require it, apd thezapplicant
was 830 inormed at toe hearing; A stipwletion was accorﬁingly:enr
terod agroeing that ne eppiication be axmended to'ask‘chﬁt permission
be granted to borrow 33000.00 Lor proseﬁz needa. 7The applicant kes,
Since tre original applicacion was iled, advised the Commission that
it desires vo obtain This loan on ite corporetion note, unsecured,
payadle in Three years Witk intorest at 8% rer annum. As additionsl
Suns bocome necesssry furtaer formal aprlications skall e ¥iled with
tho Commigeion. This application will be considered as rerein amended
and the order hérein recommended will spply oniy To the amernded appli;
cation. |

A statemont oX the omounts necessary To bo oxpended or
addivionz and dotterments has boexz submitted‘to The Commission 3howing
That within 2 period oF six months from The date of obtaining this
loan Tho money thus secured will bo nsed as Folrlows:

13t. For additionel csbles, $1500.00

2nd. For reconstructing prescent
leeds and Zor building new

leals, 250.00

3rd, Tor connécting additional
suhserivers, 750.00
Sth. Por sdditionz To present '
Switechboard, —500.00
Total $3000,00

The emomnts of money inmciuded in these items are inclusive
of %he ¢ost of lsbor, material, apparatus and such other cogts as zre
incidental thereto. The locdtion and capacity of cables included iz
This statement are shown in a chart whiéh 18 attached %o and made a
Pert ol the sgpplicevion.

The applicant tostiried et the Rearing that an sctual
inventory and appreisel o2 The physical property or this compeny has
ROV veen made since the Froseny owners scquired p0sSsession oFf <he
8ysten. Only estimated valnacionz; therefore, are availsdle at\zhis

time and wkile The Commission iz 0T called uwpon To approve these
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veluations, tho figures which were sudaitved have beon examined
and appear 0 be sulTicient Lor Ttho prrposes of thiz proceeding.

The not revenuwes of the coxpany remaizning azver doduct;ng
expenseé of oporation, as shown in the applicatidn; are $347.50 pér
nonth. It appears also thavt pracTtically ﬁhe ogly present indedtedness

o This compeny is The mote Xor $500.00 hold by The -Pacific TolepLonoe

and Telegraph Compeny whick has beexn oreviously relerred To in this

.opinion.

| Witneszes Zor The applicant stated That tho present Iucill-
ties are all iz use and that thero are furiher domands Tor telephone
soervico which cannot be mot until additions and bertermernts To The
vlant can he madé. In view oZ tkis condition and in view a;so of
- the épparently somnd Tinancisl condition o This coxpeny, and mo ree-
sonable objection eppearing, it is the opinion of the Commission that
tho pudblic necessgity and c¢onvenience wi ll'be subserved by *he grant-
ing of this.application, end I shall recommend The Zollowing Zoxrm o2
ordeoxr. |

ORDE
Application aving beexn mado To This Commizgion by
Lindsey Eome'welephone and Telegraph Company éperating a Telepione
systeﬁ as a pﬁblic wtility in Lindsay, Tulare‘Counxy; California, and
contiguons territory, or sn order permitting it to dorrow $3000..00
on itz wagsecured corporetion noTO, payable in three yeers wiva inver-
03t at 8% per annum Lor the purposes of meking additions and better~
ments o iTs volephone systez, and a public hearing having boen held
thereon and it appearmng to this Coxmiszion that the nurbosez Zoxr
which the Lindsay Eome molonhone and Teloegraph cOmnany de-zroc o
borrow the said Vsooo.oo are 1ot in whole or in part reauonably charge~
gble to operat ting exnensev or %o income,
I? IS EXRERY ORDERED that tzo Lindasy a§m9 Tolepnone and

Telegraph Coupary be exd it heredy is granted authority %o borrow
33000.06 on. i¥s corporation note, wnsecured, payaﬁle in vhrec years
with interest at &% per oxnum u@on the.161;owing co;diti8ha‘and_nb?‘

‘“

otnerwise, to=wit:




The Lindsey Hogo Telephone and Tolograp: Com-
pexy shall execute its Lote in tho sum horein
awthorized To be borrowed Lor & verm o0X three
years, waick said sum shall be repaid in month~ -
1y inzTallments oX not less than $100.00 each,
principal and interest bovh inclusive, out of
the revenues of the said Lindsay Zome Teleptone

and Telegreph Coxpeny.

Tre sum 0 $3000.00 herein authorized to be
vorrowed by tae Lindsay Home Lelophone and Tel-
egraph Company shall be used in making additions
and botterments in its plant az fLollowe:s

(1) Por additional serisl cables - $1500.00

(2) Por reconsTructing prosent
leads and Zor building new

loads

250.00

(3) Ror conrecting edditional

supserivers

750.00

(4) Por additions %o present

switekhoard

500.00

The Lindsey Home Teolephone and Telograph Company
shall keep sevarate, True and accurste accounts
Showing the roceint ard spplicetion in dotail of
the ZXunds derived from the amount herein author~
ized o be borrowed and on or vefore the Twontye
£i27h day of o¢ach montr shall meXo & verifioed
report to the Commission of the amounts rerein
aunvhorized %o be dorrowed: the Torms and condi-
Tions under whick The gaid sums are obtained and
the disposition of same all in accordesnce with
This Commission’s Gexeral Order No. 24 whick, in
S0 far as apylicable, isg made 3 mart or this order.

This order shall apyly only to Xunds obtained
within six months fromjzhe deve o0f this order.

The foregoing Opinion and Oxrder are heredy approved and

ordered Ziled a&s the Opinion and Order of

the Stato of California.

the Reilrosd Cormission of

Datod at San Franciseo, Californis, this 7 S | ey

of RFebvrvary, l9l4.
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