
Decision No. L~!3 . 

In the :n.atter of' the &pp11ce.tio:c. 
o~ PI~ kl VEa :E'07iER . COrdPA.nfor 
permission to issUe p%e!errod 
stoel:. 

I.O'VE:L.Am), COtll:l1ssioner. 

.-.. .. .. 
,. ,. 

,",,:pplication E'o. 693 • 

~4is Comcission having. on :~ 7. 1914, =ado its 

Order 8:e.tb.or1zi~ a.pplieant to iseue preferred. stock of the psr 

value of $60.000.00 30 as to net a.pplicant the ps.%' 'V'a~ue there­

ot, t~o proeeede derived fro~ the sale o~ said stock to be used .,.. 

in the eonstruet ion o-r a.pplioant' s b;7droeleetrle systetl at :Btzr­

n07 F8J.ls. sa.id stock to 'be issued. however. o"/lly' upo:c. ce:rts.1n .. 
oondit1ons specified' 1n said Order: 

.And a.pp11cant he.v1l::g :c.aw fUed 8. supplemental applics.-

tion stating that it 18 ~ble to sell said stock at par and re­

<i,Uosting autho:r1~ tOo issue ~5,OOO.oo par '7~lue of its prete'%"­

red stock a.t SO, in lieu o'! $50,000.00 par '7el.uo of s:toe'k 8.t par: 

and it hGre'b:1 is a:c:thorlzed to iss:e.e: its p:retened 8~ek o~ tho 

par value 0:1: ~S,OOO.oo. in s.d.d1t1on to the stoe::C heretofore au­

thorized to be ieStted b7 this Comci&sion's Order horetoforemade 

in the s.'bovo en't1t1ed. proeeed1I1g on ;8::/)':'a~:r:; 7. 1914. 'ttl>¢x:t .the 

following eonditio%lS and not othern1ee., to-w1t:-

( &) The stock herein a.uthorized to 1:>e iesa.ed and also 

the p:refGned stock ot" the par value o-r $60 .000.00 1ler&'to!ore a.u­

thorized for the purpose of eo:c.structiDg a.pplieant T e ~drO&loc­

trte sY'stem a.t :Bur.tte7 Fall.e sh8l.1 be issued so aa to net a.ppli­

eaut not less than 80'$ of the ps.r va.lue thereo:f' .. 

Cb) In a.ll other respects, the COtnllission's Order in 

this proeeed.i:cgo! Js:tJ:rJ.Sr:; 7. 19l4 shall st8Jld s.nd o.ppl:y .. to-the 
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dd1t1ons.l st,oek" of the par v8J.ue of $lS,,000·.00, herein authori­

zed to be issued. 

The f'o:rego1%1g SUppl~a.l ordor is hereby- approved. and 

ordered tiled as the SUpple:e~&l order of the Ea11ros4 Comciss10n 

of the state of C~11fol'll18. .. 

::Da.ted a.t San A'rs.nc1sco" C.a.11torms.. this ~ ~ 
da.y-. of lIts.reh, 1914. 

COmmissio%l&rs. 
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