
In the r:e.tter of t:c.e .a:o'Olics.tion of ) 
Nor.t:o.erz: Electric Railway Co:c:.pany-· J 
Marysville ana; OOlusa3ra.ncb.- a .. ); 
coz:p orati,on~ :for.aIl ord.er authorizi:::g , j 

",the issu.e of conc.s. J 

.,; 

Ap:plicationl;o., 

O:?.!.NION. 

, . . 

. ~his is ~ e:glJlice;tion by :i:rort~e:rnEJ.ect:ric3ailW2.Y·· 

Corr.~any- J:.larysville 8!!d Colusa 3ra.::.cl:- for, an'order authorizing 

the issuance 'by a:p?licant of $1 ,100,,,000~OOfa.ceve;1ue6f,thirty 
. '. . . , '. 

ye~r five per c,ent bonds und.er a. mortgag.eexec-ute:c.to.,the' 

Mercantile :!:I1lst Oompany !lecember 1,1911,' saifrmor'tgage ':pro;"': 

vic.ing for a. total issu.e of ~1~50C~OOO.OO fe.c'e veJ."J.e.·oi'· bo,np:s;. 

1LP::?licant is a corporation orge.nized: ,i:c. A.pril,19~O . 

under t:o.e: laws of Cali:fcr.o.ia: for the J?rinci~A:t·l)"a._~·ose· of·. 

building and opers:ting a railroad. cO!!l!lle'ncing i'i theCity<of 

Marysville ,Yuba COtmty~ runningth€:nce in. a.. westerly. a.nd . 

northwesterly direction to and throu.gh th~townof YUba0ity,' 

Sutter County, tbenceto ana. int~e to'tV;!1 of Colusa, . c.oluia ., 

County, the estimated: total length be"ingabou.t,SOtriles .. ' 

The conditim:. of the ce:pitalization of: epplic~t> is' .. 

as follows: 
.. 

Autb.oxi.zed.cepital st'ock allco~6!l$1",500;OOO .. OO ~ 
all, of wi'...ic1:is issueda:n.c.. 6:rtsta.Il.<Iiilg. .. 

:sona:s authorized. 1 500 '000.00~ ... 
,. ,J'. \.', " 

. ',:." , ",' . 

':Sond:S issued. .. 150· ~o0d ~OO~.: • 

Sllbse~uent to the fo·:rmal :hearing·in t11is ~atter~ 

a!Jplicarit recr~,ested tha.t t:he CO!!lI!.lissionissue s. p:reiil'1iinB-~': " 
'''>.'' .. :~:: /~\~. " . . ....• 

ord.er 5.1.lthorizi!lg tr-.e issuance of $6bO,ooo~.OO face v~~~o:r: 

1 



bonds, leaving .the rema.ind.er of $500~OOO.00 face va.lue of bonds 

eske a. for ill the application. to be considered by the Commission 

later in a. finalord.er. Applicantuiged that :it was. in 

inmleo..iete ::..eed of obtaining iundsvntb. ~hiCh to-pay ind.e"ctedness 

for materials al:ready pU!'c:c.ased :fo~ tlieconstr'J.ctionof··its 

road ana. for tne ?urcha.se of ad.ditional :mate:r:is.1:sand.oth~r 

~ro:perty set out in the application. 
, '. . 

3efo·re fina.lly :passing upon t:b.erequestcontained 

i~ the a:pplication that $1 ,100~OOO.O() face· value of oondsbe 

authorized, t~e wnole subject of the ca:pitalizationoftb..iS 

corporation should. "be consio..ered.. more tl1o!'oughly t:o.a.n. ,it. naSi 
\ . .. . . . 

been pOSSible to 0.0 ~ but the necessities of applicalit are . " . 

such t'hat it will be unwise to wi tnnold.this pe!'li:mina.Ty order 

ux.l.til a. c011c1118ion CaJ:. be arrived at as to tnetotal amount 

of bonds. asked. for in the epplication. 

Z'.n.e' money obtained. f:-o!!ltce sale of these'boIl.d.S:, is: 

p.roposed. to be used ::01" the :pu-""'Pose of s;cQ.uiri!l~ :rights~of .... 

we.y ana. tenninal pro:perties; tile constrilctionand. co:ro:pletion ' 

of a standard gau.ge commercial road. for tne transi>orteti'on of 
. .. 

;pa.ssengers, freight. mail,. 'baggage and ezpress over t'hero-:::te 

a:cove described., to.-oe o:perateo. by a. thi:r~··1"ail elec,trio 

system t and the construct ion .end erection of a comoine d railroe.d 

anclhignway bridge., across the Sacrarne:n:to River at Mer:t6.ian ;. all 

. a.s set ou.t in d.etail in the applic8.tion on file heieiIl~ 

$600 ~OOO .. OO face 'Value. of bonas r:lS.y pro::fjerly. be!!lS.e.eat tbis .. 

tin.e because the !!loney to be derived. from_ the sale of tllese·' 
. . 

bonds is to -De used. in co:.:.s-cro.lctingau.e. acg:ui~ing :p:-o:perty·· 

useful to the railroad. w:hen co~pleted.~andby azreementv.-itJi-the 
\. ' . . . 

ap:plice.nt tile statu.s of the c80pi telization ofS2t"P1icant is to , 

re::::ain as it is now ,.awaiting ::urtherord:er of this· ~oa.rd:. -

I therefore recommenc.. taattn.eapP'fication:oe gra.rite~, as ... 

to $600,000.00 face value o:f-oonc..S ana that as to the~reI!lai:::.ing. 



·oonc.s !:1entioned. in saiaaPJ.:>lication tha.t they be maa.e' the s1.l"b je:ct 

oi an order of this Comrn.ission hereafter tooe =ade-ano.,entered •. ' 

rm.. :f 1':"1 .' ~. ~ •.• ," , .;..w.,e 0 "J..owlng ... onn 0 ... oro.er. is .n.erewith submit.ted: 

O.?IlER 

Ap:plication haVJ" g ,bee:l :ma.deto . the RailroadC,oI:lI!lission 

of the Sta.te of Ca.lifornia. .oy l~orthern Electric Railw.ay Company:-." '. . 

Marysville a.na. Colusa 3ranch, for an orc.erauthoriziIigthe iss:ue 

byss-id. ;o:mpany 0::$1,100,QOO.00 :fa.ce "Velue o:ffirst mortgage, 

ii ve .. :per cent s iTliring fund. tilirty yea,,:: gold. bO:t:.a.S, dat~a.!)ecem'ber 

1, 1911; 

;.;.na. s. hearingha7ing been du.ly heT.d. ana. it.:appearing 

.to tne CO!!l!D.ission that tb.e. !!loney to 'be secured ny theissueo~ 
$600,000.00 face val'O.e of' said. bondS. is necessary andreasena~oly 

re'luirec. by S8.io. compa.ny for "line discharge of its. Obliga.tions, . 

antl the a.cquiring of rights-of-we.y ana: otb.er :9ro:pe.rty:~ana tJi~t> 
tile :pu..ryoses fer "hich tile :procee.Q.s of the sale 'Of' said DOnaS 

are to ·oe \;,Seo. are not in whole, or i::c. part, 'reasoriablychargable 
',. 

to opereti:!lg .expe!l.sesor incoz:.e. 
. """,,', " c'-. 

I~ .. IS .:= ,;aE3Y O?J)E-?E:D tr.at the:aailroad. ,""o:ca!:lission o:f:.·. 

the State 0:: California does bere'by 'autborizethe' iss~ebt . . ., ' . .' . ' '. 

N,ort~ern Zlectric ~ilwa.y Co!:!p=y~ysvil:Le. aria. Colusa3ranc!;..~ 
of $600,000.00 feee valu.e o:fiirstmortgage" thirty year: 
sinkingfUIlc. gold. bond.s? oearing interest at t'he.rate of five 

.' .. 
:per cent :per a:c::l.'u:m~:paya.ble semi .. an=.u.e1i:r on, ti1e lst.dayo:f 

each June s.no.. J)ec6!!lber. beg-iVl""l.i:c.g on. tb.elstday of June, 1912~ 

saia.. conas to be ds;tec.. tbe lstc.a.y of l}ecerc.ber, 19J..i, and to' 

oe nU!:l.Oereo. from 151 to 750, both inclusive ,end. to 'be,iss1:ed . 

und.er end in :pU!'s~a:o.ce 0:2' t'b.e t ems of a. ~ortgageand. ~ee~ of 

trust aatea the 1st a.sy of :Dec.eI:.o~r, 19IJ., e:s::e.p..:J...t,ed.byl~vrthe~; . .,.' " 

Electric aail"i7ay Comp&r.y- Marysville ar:.d. COluSa :Branch~ to 
MercaJ.ltile TrJ.st Compar:.y '0£ San ]'ranciscO,. a copy-of' wh.iCh said. 

mortgage ana. a.eed o:ftrust is on file with ttle. applicatiOn 

" "'. 



herein~ upon tee following conc.i tions. :lot ot:c.erWise:' 

1. Th,e ;w.il"ilay" Compe:::.y s!lall selJ.the oon<lS here:"oy 
.. ,.'" 

authorized. so as to net seid CO!!lPa.!l.Y not less than 85, ,:perce,nt 

,of the face valu.e thereo:f, <plu.s accrJ.ed. interest at tile " aite o:f' 

their o.elivery totb.e pu.rcllaser. 

2.'::Bhe l'l'ocee<ls from t'l1e sale of said. bone.ssball 

·oe -.:.sed.fo:c .the "following :?ur:9ose s only=-

For t:b.e acquisition of righ,ts-cf way ,and termina.l, 

)?rop srt is s. 

Zhe construction of So sta:o.d.a.rd. ga.~e CO!:Dlercial 

r oad .cor "'i-Ie ... .,..",.,., S-O 0--""0"''; on o~·"",,:Osse""',O" S ,.r:o eO: ~ t' _ u,-, "'_........... ... v,,", "'... .... ...... 1;' ... ' -oe·r t .... r '..I.g.o., 

-oe.il, bse;gage and. eX,9ress over the .rO'\lte d.escrio,ed:.in 

application ana. exnioits attaclled. fuereto t to "be 

o:perated by a third. rail electricsyster: and by the 
~ 

constrJ.ction and. erection of a. cOI!loined railroa6..s.nd.. 

highway ·oridge acrosstte Sa.cra:nentoRiver a.t Mericl:l..an, 

0:' tb.e accomplisblne:c.t of such part of the above pU;r:?oses as, 

may be possiole with. the money c.e!'ivedf:r:O:m tile sale'of·tl1e 

'bo:c.:d,s here"o,Y au.t:c.orizeo., all of saia. :pirrpo'ses being mO~EL:fu.lly 

described. in the sp:glication ano. ez:hi-oitsa:ttaci:lec. t!l.ereto~ ... 

S. Said. company shall keep 'se)?arate, true au<l' 

accuxate accQu:ats 'S:c.owing tne:rec,eipt a.:c.o. .a.:pplication in a.eteil 
, ' ." " ." 

of tl1e proceea.s of t~e 'sa.le of ssic.. bondS herebys:u.thoriz.ed. to 

·0 ~ ~:ra ~ ,,-,,50 on or ·0 afore . the 25tha.e.y of each month the e;mp8,ny 

s.c.aJ...1.. I!lB.£e a verified' rellortto -;he' 00=i8sion insccord.ancewith 

the Co~issiont"s Gelleral Craer No. 24, stating the s:aleord.is-

position of said. oo:c.dsu.u.ring the preceaing :m.CIli?1;.~. 

0:: cona.itions of such sale or other '·d:is:P0sitiOz:., the moneys 

realizee. thereoyano. the u.se ana.. alJ:pli:cation of s:;:;.c"h:ooneys. 

4. ~e s:o.tllorityhe;reby giben to issue such 'bona.s 

apply only to'bonCS iesu.ea. "oy safe. cO!!.!pa:o.y 011 or before the 

4 



30th da.y of Jilly ~ 191 •• 

The i'oregoi:c.g ol):r...io!;' snd.. orG.er are hereby alJproved . . . 

and. ordered. filed.· as the opinion ~cl or.der of the Re.i1:roEt,d 

CO!!lI.'lission of· tile State of California. 

of July, 1.912. 

Co~ sSioners •. 

. . 


