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TEZ RLIIR0LD CCEISSION OF THE

 SBATE OF CALIFCRUIA.
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In the mebter of the application of

Northern.Elecbrlc Eazlway Corpany~- s o o ,
Merysville axd Joluse 3Brench~ o : “;’ J[‘*;plicatid no. 55._
corporation, for. o order guthori ) SRR ;

"-Hune isswe of bonds

T. T. C. Gregory, Esg., Zor ipplicext.

‘Edgerton, COmmissioner

‘%his is er gpnlica tion Y ‘oxtﬂerﬁ dlectr_c ?aa,way

Company- marys§ille ‘ Colusa Bra_cn- -or an oraer ant%orlznng
‘4he issusnce by eppl icanu o_ 31, ¢OO OOO OO face value o: tnlrty
onas unier 2 mortgage executea to une
_ Co mnany Decemoer ;,;n911 saaq.morugage pro— ; '"
\ viding for.a'tofa1 issue of £1,50C OOO OO Iace va¢u,ﬁo* oonasQ
‘ 3 3 Qorpora 1on crganlvec 1n xnr 1 1910
under She laws ‘?_ : ifo¥ﬁia'fo he prlnc*naa_purnose of
bu1¢a_ng and oneraulng & tailroadvco eﬂc _g gn uﬂe G¢uv of
Ma:ysv le, - Tuda Ccu_uy, runn¢ng heuce 1n a Westerly and
northweSUerly girect on uo ané through the uown ofivuba Glty,:.’.
Sutter voanuy, thene 'uO ana 1n ne town o o;usa Golusa -
County; the est timeted tOUa' ¢en gth oelng aoout oO mlle
The conditiorn o+‘uae caplua“ﬂzaulon o; emv¢1cwnt 13
as follows: | |

Authorized ce blu&A stock all” common $1 aOO OOO OO
all:of Wolcn is *S°uea qna o*usuandlnb. :

1, aoo éoo oo."'
l”Bonés-iSsué&_.
Subs eéuéﬁﬁ $0 the formel neailng _n
.appliéantl este& una {toe Commxsszou 1S°ue a Dre?&mlﬂary  AR
order éuynorlzlng b -su_nce of $60u OOO OO ;ace V%l Q 0*1 




bonds, lesving tze remaln&e* of SoOO OOO .00 face velue of oonas
sswed for im the application, to de coxn °1aerea By the Co mis ion'
later In & flnul order. ApplL 1cant u*gea tnat it was. in

mmeai te “eea of ob% alnlng _unds Tl n waickh %0 pay 1naebtedness

Cor meferials already_purch&sed ¢or tneuconsuruc on o* 1ts

-

road and Jor ‘pe purcMse of addi tlonal ma‘be*;.als n& o‘"‘ne:r

property set out iz the app;icat;on.
3e¢o*e flna vassing upon tae reqpest contal ed

ir the a;plica :'n tnau $l 100, OOO 00 face valae of oonds oe
‘eutborized, the whole subject of the capi a;;z&ﬁ;on o¢ft is
coxporation snoula be co s¢de*ec.more tho*oug 1y tnan 1t has
‘béén ppssible to éo, out tne necess ies‘oi a; jc&nu are
such that‘it‘will_bélﬁnwise tTo witl ho;& thls pe*llﬁlnary oraer‘k‘
Irived at_as;tc he total ount
df bonds &sked fo _ |
The money obteined ffomﬂtﬁé‘salejéf't*e “bonds is
§50poséd £o Be used Sor the DITDOSE of ecq iri g rlgnts—0+~ff
woy‘°¥a te*&ina1‘§¥onértiés- the cons»rucuzo anu compléyidh* 
of 2 stendard va“ge commerciel roed ¢or uae tiw s1e t a”idnf¢f 
pessengers, Ifreigh®, mall oaggage and eznress over_tne *o ue‘
sbove gescridved, $0O se operated by e tnlra Tail e;ectrlc ‘
system, end the co c-"t:"“mulcm and erec o% of a comolned *az;road

J.av

and gnway pridge. ac*os¢ The Sacramenuo ?1ver av- erlalan ahl

'as set out in detail in 'heja pli at on on. _11 ' rexn.

-

The prel mlﬁary order & ' ing % nA_issuance5bff 
SSOO 00Q. OO ;ace velve of bonds ney n*ope 1 be maae au tai
‘time beceuse the money to be deri‘éa from une caWe of‘ eset-'
pords is to be used‘i?' , | i" ” %
useful %0 Tae failroad wahen co*n;etea ana oy reemeﬁtf
apﬁliéent the sta*" 0f the capité’z‘ on o* avn;loant 13
remein es it is now, sweiting :urﬁﬁe: brder Qf:*“ls Board.t,_«ﬂ.”

Iatherefore *ecommeﬂa u”&u une anpllcatlon be g*ante& as
to $600,000.00 face velze of oohas an& tnat as_uo uhe remamnn:g

2




bonds ment;onea‘in sei&'apylication‘thau ney be‘ eee uhefsﬁﬁject
0f an order of %his Cormission herealter to be *aaeﬂana evtere&.-

-

The following Lorm of order is he _wmth suomlttea'

0.,3 DER

'App;icabi.n hev" g been made 50 uhe al,roae Comm1581on
of the State of. a"’o*nma‘by mo**nerﬁ‘Electrlc Raz;way VOmnany—fe'
Merysvilie«end‘Coﬂuse'Branch, for en o*ce* 2w 0*1z1ng tne 1ssue
‘ejgsaid compeny of 1, 100,000.00 face velue of 1rst mortgage |
Tive. per eent'sinking“fund toirty yea* gola oo*ds dauea December‘.
1, 1911; o | |

| 54& 8 ﬂear ng navzng been au_y he¢a ané 1t anﬂearlng
:o-the'Comm es*on et tae boi! ﬂey to be secured byluhe 1°sue o*  1‘
_$600,000.00 face velue of said bonds 13 necessa*y and rea°onao¢y
recuired by seid co ‘ny ;o*‘une d_ecnurge oz le obl¢gaz40ns
aré the zeguiring of'righ s-o;»way ana oVner nroperoy, and nat

the purposes for waich the nroceeas‘ox tne eale o*_seld bOA&S

-

-

are 0 De “eed &re‘not in.waole; or in D& rt reasonably-cnargab;e

to operating expenees or incore,

=, -S ?7?~3Y ORDERED tre t tne Rellro g Uomma.@s:.on oz

‘the Stete of Ca L*fornla does ae*eby aut‘o*nze tne 1ssue by
Norbtnern ﬁlecurﬂc “allway Cormpa yauary“V1-‘e snd Colusa oranc%- f
o Veoo 000. OO fece velue o_-fi_st_morugage, uhlrty ear
sinking‘;una gold oon&s beerirg I nfer b et - ‘jrate o; f¢ve
peT cent per annﬂm, nayau_e sem —an“ually 'l‘f' st day o¢
esch June and Decerber oegw*mﬂggfoﬁ.ﬁhe ist ¢  0¢ uune, 1912 W‘“”*
said boﬁds beé ‘_ ‘ aay <>'r December 1911 «anﬁ to
be punbered £r ‘  3:‘ - T5 both ing ',ive,‘una to be scned
under 2zd iﬁ'pﬁfs\‘ ce of tne uerms of a':wrugage qna aeed of. -
Yrust datea the 1lst aay of Decemoer 1911 executedAby »ortne*n*“ x
ﬁiectric Raiiwey Compan —'Marysv*l;e ené. 001usa Branch—‘to

-Mbrcantile Trusv. vomva“y ‘of Sexn “renc*sco e copy of wn;ch s id“

mo*tgage and aeed s 1&3 vzth u,e app 1cat10n




nereln, ubon the following ¢o itmons,uﬁot ounerW1°e- ‘

| «1- ”he ?allv y Co _uv Qnall se11 the bonas heréby
subnorized o as %0 net seid company nou less nan 85 oer cenf .
,°— ne fece value *bereo* ‘plus occruec 1nferest at ne aaue o*‘

t“e¢r del 1very to t%e p'*cnaser.

2.  Tne proceeds from the sele of.saidjbonds'shall7f

e uwsed fox The _ollow1ng nurnoses on;y-
For tae accuwSﬂolon ot ts~c: waﬁfénanéxmiﬁéi;  (
pronertzes. : : ‘
E‘e‘ponstruétion 6f e stanuara gaugc commercial
road fox une u*ansno;ua ion ofanasse“gers, ire;gnt
meil, beggege snd exoress over tre rouve: aesc*ibea 1n
spplication and eX“lDluS atta ec:%e*euo yo oe
operated by a uhi d re il e‘ect c;sySUem‘aﬁ*kalﬁhe:~
cohstrdctidn arnd erec ion of 2 uom01ﬂed i foua una
highway bridge ac*osc el l Se cru“ento Blver &u merldlan .
of‘uhe accompllsnme“u of such part o‘ *%e °oove nu*boces as
may e noss*ole wit fthe money ce*ﬂve& ¢rom tae sale of tne R
box as nereoy aut_orlzea, all of seid nu_boses oelng mo*e
descrived ‘in +ne ann;*c&ulon and exn“oltq attacdea uhe*euo.

S Seid cown,ny sna_l Leen separaue, urue qna

aceurate aceownts showing tne,rece;pt ana zpplice: ion 1n aetall

of ‘he ‘oroceeae o, tﬂ;fv ie O: id odnﬁs 3 ‘

ve isgumed snd on.or pefore .tk ‘
shall\meke e verifie&frep s Lo She 'Comm¢831on 1n accoraance thn'
he Cowm1°31oﬁ s Gene 1 Cfder‘WQ. 2& ‘stav_ng u%e sale or &13—'

'poeltxon ot sa;d oo“as . *ing the preCeaxng mo .. f%eAterwe‘
of corditions of suc* sa e or ogher‘aﬂsnocltlon, the moneys |

_ féalizea‘thereby:ana the use and icatlon of ‘suck moneye.;i >

epply onl -to“bot&s_isSued by seid combany oz 0*‘oe£ore tae

Lo Qﬁe.aaﬁhority n reoy gloen,*o 133, _ cn bOudS SIlij?f‘ 



30ty dey of Jﬁly, 1918.
he aoreg01ng 0P pinion Q“.-:' er ‘.“ereoy aovroved
‘_and orcered Filed as tﬂe opinion &na order o*‘tne Baﬂlroad
' Cqmmission of he Staue of Cel 1Tor_4a.. T

Datec av S&n'Eranczsco V,ﬁlzovn_a

S of July, 1912..

Commissioners. .




