Dectston Noe_yl ORD UNAL

BE? ORE TEE RAIIROAD COMMISSION OF THE STATE OF CAL’FOR?KA-

»

Py i, AU

Iz thy motter of the application
oL Qro Zlectric Corporatiozn, &
corporation for permission to ex~
end +he times of payment of certain
Ligations so that the same will
become payable more than twelve montks
after the respacitive dates thereof.

APPLICATION ¥O. 1036

e e N N M N

FP. 2. Joland {Lor applican

E@GEREO&. Commissiocnexr. -

e

Tkis is &n applicetion by Oro Electric corpor¢t;on
cor an o=der suthorizing the fstuamce of promi soxry notcv
sgeregating the principel sum of §€,434.43. |

= ?romissorj‘ﬁotes representing this sum are mow

out@tahding oand in these notez the time of paymont is Lixed

 at less than onc year, but 8s 1% is now pronosed 1o rgfﬁnd

thece notes by iseuing fn their place xew notes ex*ending/

over & period of 2ix months, axnd tke asggregate of tbe time
wIthin weich the original and these refunding note" Pty be
paid.is over one yeaxr, the authorization of thisvcommissiog
{8 necessary. | -
The.mozey . &erived Zrom +the s3uance of tha'pro—‘ :

misaory note" now asked to be rcfunded 0T exchangcd fox |

*hewe new notcv waz used for adaitions bet ermantu ﬂnd

inmrovamenz

- Ome of these promizsory note",provideu for intercyt
gt 7 per cont ‘end all the others at 6 pexr cent and it i*

- proposed to fix = like rate of intere,t»*n tha notes whick




are excnanged as the intorest fixed in the existing notes.
X recomﬁgnd that the application be‘grantcd, and sub-
mit herewith tho following foxrm of order:

02

Applicatioﬁ.having-been ma&e t0 the Reilroad Gom-
misgion oF the State of Califorrie fdr cn order autnorizing
- the 4izsue by Oro Eleciric corporatioﬁ of promi:sory notes in

 the aggregete cmount of $8,434.43, paysble six months Lrom the

- dete thereof, and azpublic_hqaring having.been neld an& it

| appearing to the CommiéSion +hat the issuwance of said p%omissory
ﬁ notes is'“eceoaary ’dr the diccharée of the obligat‘on°;o£ said
corpora*ion and that the nu:p0°es for which the procceds of _
soid: no cs are 1o be used are. 0ov 4n whole or in part rQ&SOAubIY
chargeable to onerating expense° or %o income,

I? I8 EEREBV ORDEZRED that the Railroad Gommiusion of
the State of Cali*ornia'does heredy authoriz& the issue by Oro
Eleoctric Gornoration o’ prOmi sory notes in the aggregazevsum of

&8, 434 43, payable uix monthe from the date thereof, ana bearing '
Anze.eﬁt gt the same rete as tnc promissory notes of anpl;can«
now outotandizg,’ and which are t0 be retired with the notes
he:e£n~authorizedAto ve issued as hercinsfter provided. The
rotes herein authorized 0 be issued Lo bear fnterest £ot o

exceed 7 per cont per anmum.

The promissory notes heredy authorized‘to be issued
shell be used only Tor “he purpose oi retiring and cancelling
all of those certain promissory notes doserided in detail in

ipit i, attached to the application hereln, refexence;to‘

'

which i3 horedy made.

Said compsny 2hall keep eaparété;?txue and accurate.

sccounts Showing the receipt and application 4in detail of the
. |

procecds of the promissory netos hereby authorized +0 be izsued,

i




and on or before the 25th day of each .ﬁxon'th the company shall
make & vérifiedv report 1o the Commission 4in aécordance with the
Coiﬁmission’s. Gcnemlv Ordor Xo. 24, stating the sale or d.iépgs:;tion
of such promissoryrno‘c’és" during the preceding m'olntvh, the te,'r:niéve.nd |
conditions of such ssle or other disposition, the moneys or othexr” '
) beneﬁt."s" ree.li'z@_:-d therefrom, and the use and spplication of such -

wONEyS.-

The uvhority hereby given Lo fssue such promissory notps
shell 2pply only O notes issued by eid compsny on or before the

234 day of October, 1914.

The 4.oregoing opinion znd order are herabdy approvocl 2nd

ordered :fileq a8 the opinion and oxder of the Re.ilroa.d; Gommiseion

oL the, State of Cal:‘.fornia.

ted &t Sew Francisco, Celifornis, this 2 3ad- day

of M’.‘.rch 1914.

Comm? e81onexs.




