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I~ ~b~ metter of the ap~licat~on ) 
of Oro :Slectr1c CorpoI'tl.ti~:, a ) 
co rpo%'s:t ion , for pe:rmission to ex- ) 
t.e:d. tho ti:cee of po.yment of oert.a.in ) .L~L!C.A.TIO~ NO. 1030 
ooligatione so that the ~e will ) 
'become l'a~ablo more tn~ twelvo mont:r.a ) 
atter the re$:p~·ct:iVC date-a there.of. ) 

F .. E. 301and :ror a.ppl:tetlllt. 

~~ON, Co~s8icner • 

. O'PINION ----_ ........ -
" . 
. " 

Tbis is an a:9:Pliee::1on 'by Oro Electric CO:r:P:Ol"~t.ion 

tor an o=de:r e:o.thol"izing the isz'\,1.S:!lCC. of l'romissory Dotes: 

:tggre~a.t:tng tbe prj;r.cijtel. eum of $e .<G34.~- , 
~. 

Pro~seor:7 notee representing this sum are now: 

oU'tztanding ana in these notes. t.ile time of paymol?-t is fixed. 

at less than one yoo.r, but a$ 1~ is now pro~o2ed to re!und 

the'se notO's by" i::sulng :tn thoir place-new: notos extonding:· 

over a.. 'Pcr.iod o:t six months, a.:ld. the aggre:go.te:ot the time: 

v;:tthin which tba original a.nd. thesE). re·funding notes tlu:::t. be . 

:paid. .1s over Olle year. the 8.utho1"izat1onof this Co:mliesion 

Zhe ...... money . deri ved ~l'om the issuance- of the: p1"o- . 

lllissory notes' now asked. to be refund.ed or excha.ngod :tor 

t1:leze Dew. noto:::. wO;zus.e·Ct for ad.ditions, 'betterments and 

• · !""" · ( .... :' 
,~.", 

:~-" 
:~ · 

'. 

One o'f thezo promissory not~ .~r~vides fo·l' inwrcst. . /' . 

c·cnt. . and all the otherz a.t 0 :per .ee::lt, and it·is. . . 

proposed. to fix a. like rate of interest :tn the notes wl'!i~:' . 
,. 



" . . .~. 

:,. are e:z:changed S$ ~he intorczt iixed. in tbe e~is,tiDg note:;: .. 

I recommend. that tho a:pl'lica~ion be gra.nted~ and sub-

mit hereWith tho followi~g form of order: 

OR])!:P.: ........ - --
Appl.icat.ion ha.ving been made to the Railroad COtl-

'!n1sSiO:c. ot the State of California fo·l' en order e:llthor:t:rlng 

tho i3SUe- by Oro Elcc~ic CoX'porc..tion of proc:::sory notes in 

the s.ggrege:te- e.mount of $8.454.45. :paya.ble six months from the 

d .. e:tc there.of' 9 and s public, hosX'ing having been held an<t it 

appettring to the Co;an:::,.izsion tha.t the iss .... ance of said. :promissory 

notes 1~ necessary !or the d.ischarge· of the obliga.tions· o! said 

cor:Pors:tion , and tha.t the P'lll'Pose.s for which the :proceeds o:! 

so.io. . notes are' to be used are not in wholo or' ill: part: re.s.S onetoly 
! 

chargeable to operating expenses or to income. 
IT IS :aEm5:BY O?J)~ that the Ro.ilroad. Co:a:rm.iosi on of 

the ststo of California' does hereby authorize the iesue 'by Oro 

Elect.ric' c.ol'1'oration O'! promissory notes in the aggrege.te sum of 

$8.'*34.43. paY's..b:le, SiX months from the dAt.e theroo!'. and. besring 
I . i:o.ter&st at t:be s:..cu:e :-e.tc as the promissory notes of al'pllc311t , . 

bere1:o.'s..uthorizco. to 'be issued as hereinafter provided.. T'ho. 

notes he-rein a.uthorized to, be issued to 'b~s.rinte:roet l:~t to 

exceed 7 per cent per annttm. 

~e promissory notas herebY' authorize-d to be issued 

sh~ll be used only for the purpose of retiring and cancelling 

all of thoso. cort:l.1n promissory notes. described in detail in' 

z:r.hib1t ;..., attachecl to the 3:pplice.tion he%e~:o., referellce .. to 

Which is horeby :na.de. 

Said comp.cmy 3ball keep eepara.t:~, ,true a.nd accurate-. 
" 

I 

e.CCOU:lt s Showing t.lle receipt, o.nd. :lpp11ce.tion in cleta.il of tho 
I 

proceo-<ls of tbe . promissory llo'tes hereby s:l,i.thor'ized; to 'be 13 sued. 



and. on or 'be>:fore. the 25tb d.o.y of each .month thecompOllY shall 

make a. verified report to the ColIllXliszion in accordance with the 
, I 

Comrr.ission'$ Gcnc:rs.l Ord.or No. 24, s:t4t1ng the. 3$.10 or dia:pos:1tioll 
. ' - I. 

ot such promissory not'~s during the pro'cet!ing mo-nth" the ter.ma. 3J:ld 

conditions 0:: s'Qch sale or o'ther disposition" the :mone~g or other." 

oenc!::tts re8.1iz~~'d. therefrom" and the use a.nd a:ppl.ieo..tion ofs'llcb. 

moneys .• 

!!!be a.uthorityhercbY give:l to issu~ such :promissory" not,os 

sha.ll .9.p!'ly .only to notes 1SS1led. 'by za.i d comp~n1' on or before tl:.e 

2Sd. d:.J::; o~ Oetober" 1914. 

~e foregoll1g opinion e.nd. order are hereby approvod and-
I 
I 

ordered filed. as the opinion and o::-der of the ?~ilroa:d CommiSSion 

o! the State 'of California. 
:Dc.t:ed 1.rt Ss.n Francisco, Ca.li:f'or!l1a, thiz; j3~ day 

of ~ch" 191'. 

.',t, 

Cotmli sei one1:S. 


