R Y .

e QBT

BEFORE TEE RAILROAD COMMISSION OF THE STATE OF CALI?O?NIA{

Fg7s7oNops

In the matter of the application of

Long Beach Milling Company to lease

the storage privileges of its ware- :
house to Seafoam Warehouse Company, Application No. 1018.
and for an order authorizing the . ' ‘
latter 4o issume capital stocke.

Helm & Hokn and A. D. Buckley Zor applicants

Touie N. Whealton, Mayor, and Goo. F. Kapp,
City Attorney, for the City of Loxng Beach.

EDGERTON, Commissioner:

OPINIOKX

| Thic is an applicetion by Long Beach Willing Compsxy.
for an order authorizing 4t to leasc the priviiege o£'etoring

in 1ts warehouse grain, grain produwcts, grain bass; b@le& héy_
and other merchendise offered Zor storsge, to the Seafo&m‘ﬂ;:é- :
nouse Company. o / s

Included in this gpplication thore is the reouest of
Seafoam Marehouae-company‘to igsue $10,000 par valuwe of its
capital stock. : ‘

The Long Beach Milling Company is engaged,in the business
of milling flour and feed and dealing ir grain. As an incidcnt
to its othor business, it on oceasion atores merchan&ise owned by
others'and thio latter business brings it within tho'provisions of
the Public Utilities Act. "

The purp0°e 34 this application ie %o separaxe its
public utility.warehou e buuineae from its other buoiness and

to that end it is proposad by the milling company to lease to

the Seafoam Tarehouse Company, s corporation organized by 1t




for this purpose, Such space in its warechouse as may be available
after its ovn business is takon care of.

Representatives of applicant at the hearing stated
that only & mominal number of shares of stock of the Seafoem
Varehouse Coupany zeed bé igssued to the iong B§a¢h Mi1ling
Company foxr the execu%ion 0f this lease and the turning over ‘

0% the waxehouse'busineaé, but in sddition it was desired that
the Seafoaw Warehouse Company be authorized %o issue its total
capitel stock of $10,000 et par for the purpose of obtaining
money to carry on-t;o business oL the warehouse coxpany.

Ag has heretofore been ammounced by tﬁe Commiesion 1t
15 desiradle that the Waxéhouse business be sepa:axed.asvfar a8
possible Lrom other business so a8 to obviate the néceésity of

- bringing within the jurisdiction of the Commission & large amount
of transactions over ﬁhich 4t would have 1o control were it not
for the inelusion in i%e affairs of 2 comparatively small public
utility business. | |

It iz not the purpose to sell any of the'stoqk‘of the
Seafoam ¥archouse Company to the public, but the Long Besch
411ing Compary or its stockholders, will purchaese all of the
stock which the warehouqo company way sell.

The City of Iong Beach appearea through its mayor and
other officials and objected to *he issuance ¢of an ordexr in this
application If such order wonld in any wise prevant or intexfere

with sny attempt now being made, Or Which may heresfter be made by

said City, to-force the removal of the btuziness of applicant fronm

its present location. '
I recommend that the application dve granted un&er the
conditiors hereinafter set out, and submit herewith the-following

form of oxdex:

Lyplication having been made to the Railroad Cormission
of the 3tate of California by Long Beach Millins-Coﬁpany foxr an
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order authorizing it to lease to'Sea:anm‘Wa.rehouse Company the 'privile-go
of storing in ite worehouse grain, graln products, grain bags 'bale&. ba.y
smd other merchandise offered for storage, and for an order autbori..ing |
Seefosn Warehouse Company o iseme $10,000 par velue of its ca.pital
stock, and a hearing having been duly held,

IP IS EEREBY ORDERED by the Railroad Commission of the Sta.te
0L Californdias that Long Beach Milling Company is he:ee‘oy -anthorized to
lease t0 Seafoam Warehouse Compeny the privilege of storing Iin ite
warehouse such graian, grain products, grain hegs, heled hﬁy a.nd"._ofhgr

zerchandise offered for storage, and for which .there may be;'availsfble-”'

space after said Long Becck Milling Company bas ‘provided for its own

Seafoam Warehouse Compa:iy 18 hereby authorized 'to_' {ssue
$‘l0,0_OO par value of its capital stock, said stock't'ov be issued under
the following coxrditions, not otherwise:

Three shares thereoZ shaell be icsued in exchange Zor the
leé.Se to be executed to Seafosm Varehouse Company by long Beach
M:{lling Company', and the remainder of XX97 shares of said st‘c_»clé
shell be $0ld to met Seafoam Warehouse Company not less than par..

Provided, that be:to:re the issuance of three shares of
8tock in exchange :Cor the ai’oresaia lease, said ;propoaea lee.ue
shall be submitted to the Gommi.,sion for its s.pprova.l,. and, 'b@:fore
the fssuance of any of the XFO7 shares of cepital stock Sesfoam Loy
Warehouse Company shall submit to the Commission :Eoz? its spproval,
:8 ;Ea‘tement setting out specifiéally the :purpo_seé_, for whickh ‘the
proceédz fro.m' the cale of said stock fhen proposed to be‘isened |

and sold are t0 be used.

. This order is ma.de'upon the condition that it shell iz 0
wise affect the City of Lomg Besch, Or the citizens .t‘hereo:f!.f in sny
attempt that is now being made, or that may hereafter be made, o
change thel Tocation o:f‘ the busimess now being conducted, or which may
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hereafter be conducte&'by-either of the applicants herein.
Seafoém-warehouse Gompaﬁy'shall koep sepsarate, true and ac~
curate accounts showing the receipt and applioaxion'in detsil of the
proceeds of the sale of the svock heredby authorized to'bo igsued, and
on or before the 25th day of each month the company shall make a veri-
:ie& report to-fhe Commission stating the sale or sales.of'sai&'stock
during the preceding month, the terms and condition of such sale, the
moneys realized therefrom and the nge and application of éuch noreye,
all in accordance with this Commission’s General Qr&ér Xo. 24; which

order, in £o far as spplicable, is made a part of this order.

The aunthority hexeby given to issue suck stock shall apply
oxly to stock issued by Seafoex Farehouse Company on or before the
15th day of April, 1915.

The foregoing opinion and order are hereby approved and
ordered filed as the opinion ard order of the Railroad Commi 2sion

£ the State of California.

Dated at San Francisco, Californis, thie /’55224 day
of April, 1914. o

& o
Comms ssioners.. .




