
Decision No. /. ----
, 

", 

, BEFOBE TBE':RA.I~OAJj COmMISSIOJ OF TEE S~ OF CALIFO?Jr.rA. 

In the matter of the application 
of um:m CO'O'Xfi ~C!l!lUC RA.II,w.aS 
for a certifica.te of public oon-
venionce and necessity for the 
co:c.struct1on and ope,ra.tion of s. 
street ra.i1way system.in Mill Val-
ley.. s.nd 'tor authority to iseue 
atoeks and bonds. 

LO'VELAlr.D, C,ommiss:toner .. 

.. .. 
: 
: .... 
: A~plicat10n No. 947. .. .. .. .. .. 
... .. 

This Commiss·i0::L ha.vi:cg issued its Order 1ll the a.bove 

~titled matter on March ,26, 1914.. and having provided ~here~ 

that !l&r1n CO'aXlty Eleotric Railways should 'be given author:1t7, 

to issue $67,000.00 of stock; and said Order ha.v1llg proVided .. 

among other oonditions.. that said stook should be sOld. only ,at'-

ter the appliea.xrt '. Marin CO"Cllty Eleotric Ra11w~a... should b&ve 

received, the s.pprovs,l of this Comm1ss1on of a. 'Prospectue whioh 

should set forth the salient fac:~e perts,1n1Dg to the orgsxd:z&- . 

t10n and :finances of sa.id Ua.rin County Elee-trio Ra:11w8:1S; and 

it hav1l:lg been prOvided .. f'arther. tha.t said $07,000 •. 00 o'! stock 

should be sold only to persons who mar have previously· 'been' 

fttrnished Wi tb-: a cOPY' of said Prospectus; and a Prospeo:tus h&v-

~ been prepared in accordance. with suoh condit1ons .. hereto-

fore mentioned; and 8. eopy of ss.!d Prospectusbe1ng attached 

to the Order herein a.a Exhibit "A"; 

IT IS E:E:REJ'3Y ORDEi:ED: ~t the same be e:c.d it, 18 here-

by a.pproved by this Comm1.u10n as s. Prospectus filed ,in s.oeord-

8Xl.oe With the Order of this COmmission in the abev& entitled ma.t-

tel". 

IT IS :ro:RTB:ER ORDE.R:ED: That a OOP'1' of this o.ox:zm18810n,'8 

Op1n1on and order of'March 26; 1914 .in the above entitled matter . , , 



be cade a. part of sa.1d l'rospectus. 

I~ IS FURTHER ORDERED: That Section No. (S) of thls 

Commisslon's. Order of March 26. 1914 1:c. the above entitled ms.t-

ter. a.s :f'o~20W3: 

WSaid stock shall be sold onl7 to 
persons who shall have preViously been 
far.tL1shed with s. copy of ss,id Proepoet-
"Q,SW •• 

shall be cO%l.struedto inolude a.s & part o~8a1d prospectus a 

copy of this Commission' s Op1I:.1on s.nd Order issued on March 26. 

1914 in'the a.bove entitled appllcation .• 

The forog01ng Second S'a.ppl~mexr:ta1 Order is hereby ap-
proved and ordered filed as the Socond Supplemental Order of the 

Railroad COmcission of tho state of Califor.D1a. 
, , 

Da.ted at 'San ,FrBJ»~eo. Cal.1l:orma.. 'this ------
day of 'APril. 1914. 

L ' ffi;::.:~ '''', , . . ifk~j"'··· 

Cocm1ss1oners .. 
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OFFICERS: 

DIBECTORS: 

DEPOSITORY: 

OFFICES: 

MARIN COtmTY EtECTRIC RA.nWAYS,. 

MII.L, V AJ,;t;E! .'CA!.IFORnA. 

President, ............................ Brewster F. Amoe 

V1eePree1dent ...................... A. Rs.rper •• -p • 

. :(, - '.~. 
, , 

seeretar.r ............................... Frl)d ,A. ~erlandor', " 

Gen. ligr. &E%lg1neer .......... w. We8ley E:1el;s 

:Brewster F. Ames. 
" 

A. Ra:rp6r 

W.. Wesley, R1cb 

:Ba:ck o~ Mill Valley 

320 Market streot" San Fra.nc1sco; 
________ " Mill -V:allez",. ,_ 

sutter 4128.- S8n Frs:o.c1eco 

M1l1 Valley 
.,' 



This comPs:r:J.Y' is 1llcor:p¢rs.ted und.er the laws o!. the 
sta.te o~ Csl.1;tornia., a.nd is ore;s;o.1zed to 'build 8lld. o;pe:ra.te 
electric railways 1n l!1l1 Valley s.:cd Ss:a.ssl1t<>, Mal1:n ccrant7'. 

Tho c or:t'f}e.:J'J.Y owne s. fifty .,.eu trs.no Mse OVer S"treets 
o'! Mil.l VsJ.le;y. 

CAl?I TALI ZATI ON : 

The capital stook of the eompsny oonsists of' one thou-
sand shares with a par value of $100.00 each, or & totaJ. 08.1>1-
tal. stock of $100,000 .. 00. . . 

CONSTRO'CTION: 

~he c'onetruetion Will consist of e.:c. overhead trolley 
system 'in Mill Valle;y. 60jJ: ra.1ls, iron poles 1n the oenter of 
town 8lld wood po1es on the balance o"r th~ line. ~e space be-
tween the tracks and two. :feet each side W1l~ be maoad&m1zed and 
oiled. 

COST' 'OF CONSTRUCTION: 

!l!hestreet car system Will. eOflJt $55,314.95 complete 
~ rea.dy tor operation, including rolling stock. 

FmdCING A:NJ> COR'S!t'Rtl'CTION: 

Construet1onwill be f1na.ueed 'br the ,sale of stock 
which will be 801d a.t par. vsluo ,to e0m:t>lZ" w1th the·.OX"der o'!' the 
:Railro&d Commission.. ' 

The eqtt1pment, cost of which is 1neluded under cost 
o'! construction above, Will consist of' two l1ght., pay-SS-z"ou-
enter. up' to ds.te ea.re equipped for one man opera:t!on. 

RomI!E: 

One branch of the %'s.ilwa.,. will commence at.. ·Casca.de 
Reserva.tion. run alo:cg Cascade Drive to 1.b.rockmorton .A.veX1'D.8. and 
along Throckmo%"t()n Avena.e to the depot· of the J'orthwestern Pac1t'-
1<: Railroad Comps:c.y in the center of town. . 

A seeon6 braneh will conneot Wit~ the first at the 
sa.me depot. ran along ~ocbnortoXl. Buena Vista. across town 
park. through :Soyle park. alo:cg Ws.lnut., LOCUst. and sycamore 
,A.venues s.nd the Co'tm:tY' Road to the depot of the lIrorthwestern 
~sc1t1e Company at the Tsmalp&1S Union E1gh School. 

on week days one ear Will meet all trains of' the North-
western Paci~e COlnpa:oy &t th.e. mam depot and os:J:r'7 :pasSOllgers 
~ut ~ockmorton Ave:m:t&·. The other car Will meet all' train8· at 
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.-
the B:1gh School depot a:ndct!J.'1!1!'3' p8.sse:oge:rs . into- t;r8ZnaJ.pa1s park. 
etc. 

. on SUnday's and ho11dqs oars will· operate on the same 
scb.edul.e •. 'but the- High School oar will alsc>. ran thro'l%gh to. the 
Cascades. . 

FARES: 
All s1Xlgle fs.res.1n tow.c.J.1rdts 'Will be F1ve cents, ex-

oept that sohool ohildren go1ng to Grammar, school or to-High 
School from s:tJ:3'" part of town w1ll be charged h8l.~ fs:re. 

\ 

EXTRACTS FROM TEE ORDER· OF THE RAIIaROAD C.OMMISSIOn': 

"I believe it is well here t~ re1te;a.te the position 
preViously talten by tb.1e CoIlml1 sa ion on matters' o~ , this 'k1nd. 
When a eo~t7 desires that a certain utility or br~ho:! a 
utili ty 'be constructed and is willing to 1neur the financial re-
epons1 b,1l1 ty. and such re spons1 b1li t1 is assumed :wi th fa.ll. lalow-
ledge that such benefits as ms:y s.certte must come from. other sour-
ces thsn througJ1 returns upon the stock of such an enterprise. 
t~6 Commission will be slow to intorpose its ~bject1onn. * * * 

( The "benefits from other sources, referred: to b;y the ' 
Commission, are 'poss1ble 1ncreased va.lues1n realty aDd· generaJ. 
conve~ence.) . 

I 

"hrchasers of' this stock ma.~ shs.re. not ~ 1%1. the 
hope o~ reward. but 1n the respons1b1lit,. for ~osses a.s well.. 
:Because 0-: the nature o:t this enterprise. no investor should be 
enccuraged to purchase stock until he has been placed tn posses-
Sion ot :eell :1n!omat,ion bes.r1Xlg upon the enterprise. ~e order 
in t·his ease Will provide. therefore. that the applicant must 
submit to this Commission for its approval & prospectus for tho 
benefit o'! prospective purchs.sers of stock. I shal.lreoo::xmcmd.· 
a.lso. that ~he e.utho:z=izat10n in ~hi3 m8.tter be surrotmded b7 84-
ditionaJ. eond1t1.ons a.s mtJ."$' ceem necee~". * '" * 

"I~ IS A'E'RE'BY 0EDEl1E:D: !I!h8.t lt8.r1n COUllt~ Electric 'R8.11-
we:ys be srsnteds:c.thori~, and it is herebY' granted author.L~. 
to issue 570 sh8.res o:t its capital stock of the par value or 
$100.00 per share. sa.1d stock to be issued upon t:n. follOWillg 
conditions ~nd :ot otherw1se:-

(1) S&1d stock shall be sold. so a.s to net· a.pplicant 
the par value thereof. . 

(2) S&id stoe~ shall be sold onl7 to ~on& tide res1d~s 
o~ Mill Valle~ or to propertY' o~rs in Mill Valley". * * '" 

~:c. co~tY' ElectriC Railwars shall enter upon t~e 
construction 0-: its street ra.ilwa:r herein prOjected onl.~ after1t 
shall have colleetedf'rom stock subSCriptions the' S':llll ~5. 000.00 
and shall have received s. suPItlemental order from. this Commission 
authorizing it to bogin such co:o.etnot10n work." '" '" * . 

wAll monoys obt&tned'~rom the 8a~e o~ 8toe~ shall be de-
pOSited by M8r1ll Co-anV Electri0 :R&11w818 1%1 a bank orbsmts :1n 
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Mar1n eo'lln'ty as' t:rust :rands,. on the express oond1 t10n ths.t . i:! 8. 
total sum. o~ $35,.000.00 shall not be so deposited w1t".a.1n siX 
months from the date of this order. or such further time as the 
Railroad Commission mJJ:9' grant, said moneys shall b~ repaid to .. 
persons who :paid them, e1tMX' in toto or d1:rdn1shed 'b~ the rat-
able :proport'1on of such expenditures. as the R&11ro84 Comm188~O:c., 
in the meantime ~ ~y hs,ve a.uthorized. ft 

~ Co~~yEleetr1c Ra11ws1S shall keep separate, 
true ~ a.eeurate a.ocounts showing the receipt and depo8i~ o~ 
all ~s seoured 1n ps.yment for or on subsoriptions to the stock 
hereby a.uthorized to be issued and on or before the 25th~ ot 
each m-onth the cort!ps:tJS' sD.e.ll make ver1:f'iedrepo:r:ts. to the :Rs.1:L-
road Commission showing the receipt and deposit of all such mon-
eys, the stock issued dttiJlg the pX'$cedillg montll. .and the terms 
and conditions of the issue. all in aoeord.s.noe nth the COmmiSSion's 
Genera.l Order No,. Z4, which Order. ill so far as applicable" 1$ 
m.a.de a. part of thi s order. n ,. '" ., ,. , 

--

.' -. 
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TlUJt""'FIC .AND 1WfEJjjOE ESTIlU.TE OF mE COMPANY: 

These ·est1ma.tea were eomp1;ed by tho c071lp8ZJ.'1' and haTe 

not been approved b~ the Railroad Commission • 

.A:I:D:Xtt8l. revexra.e ...................................... $20.166 .·25 

ESmtATE Al'mtJ'AL OPEIW!:mG Am> GEJERAJj EXPE1'tSES .......... $lZ.217 .20 

COST OF CONS1!R'O'C~IOli: 2. '78 MIIaES,'RAILWAY -Dr MIL!. V.AI.LEY 

cost of. conetra.ct1on .............. ~ .............. $45.24:;.75 

r,a,w expem8a. for ser-
Vice·s.rendered ............ $. SOO.oo 

E8t~tedlaw expense 
dur1:D.g construotion •••••• 214.00 ••••••••• '114.00 

!a:cee •...••.....•••..•......•.•.•..• ~ ,e •••••• 

Cars' (2) pa7-as-70u-enter 

tT,Pe. equipped for one man 

140.00 

operation ,. ~ .. • • • • • • • • .. .. • • • • .. • • • • • .. • • .. • • • .. .. .. •• 10 .• 000.00 

ltiscella:a.eo'tlS ............. •.•.•••• • • ............ ..... ~.ZO<>.oo 

~omot10XL. w. Wesley. 

RiCks. to bepa1d 1n 

stock .......................... $3.000.00, 

Cash. to w. Wesle7 ncm 
for expend1tU'es made 

for the benefit of the 

oomp~ preVious to tn-
oorporat'1011 ................. 2.500 .. 00 

stat&1neo~orat~ tee. 

cost. of frsncll1s&. pr1J:rt-

1llg stock certif1cates. 
eto •••••••••••••••••••••• 41'7.20 ......... 5,917.20 .. . .' 
Total. oost of road •••••••••••••••••••••••••• $65-.314.95 

---- 270 


