Decision XYo. / e

 BEPORE THE RAILROAD COMMISSION OF THE STATE OF CATIFORNIA.

In the matter of the application
of MARIX COUNTY ZLECTRIC RATLWAYS
for a certificate of public con-
venionce snd necessity <for the
construction and operation of a
street railwsy system in MIl1l Val-
ley, and for suthority to issue
stocks and bonds.

-

Applicetion Fo. 947.

LOVELAND, Commissioper.

SECOND SUFPLEMENTAL ORDER

'.I.'h;s Commission having issued its Order iIn the above

entitled matter on March 26, 1914, and having provided therein

| that Yarin Comaty Electric Railweys should be given suthority,
to lssue 6'7 000.00 of stock; and said Order having prov:f.ded
among other conditions, that sald stock should dbe 8014 only a:r--
ter 'tho applicam Marin COmty Eleotric Ra.ilways shonld ha.vo_
received the approval of this Commission of & ‘Prospectus which" .
should set foxth the salient facts pertai.n:!.ng to the orgam:z&- )
tion and ﬁnances of said Marin Comnty E‘.Leotrio Railwaww and‘
it having 'bee.n provided, further, that sald .4,»6‘7,000..00 oZ stock
skorld be 80ld only to persons who may have pmvion‘elyu beon
farnished withk & copy of sald Prospectuns; and a Erospec,tus 'h.gv— '
ing boen propared in accordance with such comditions, -horeto;'
fore montioned; and o co;:y ot sa.id Prospectus ‘being attached
to the Order herein as Exhibit "a™;

IT IS EEREBY ORDERED: That the same be and 11: is here-~
by approved by this Commission as & Prospectus ﬁled in sccord-
ance with the Order of this Commission in tho sbove entitled mat-
ter. | U | -

IT IS FURTEER ORDERED: That & copy of this Commission's
Opinfon and Qxder of Msxch 26, 1914 in the sbove entitled natter

’
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be mede a part of said Prospectus. |

I7 IS FURTHEER ORDERED: That Section No. (5) of this.
Commicsion’s. Ordér of March 26, 1914 in the above entitled mat-
ter, a3 féllows:

| "Sald stock ehsll be sold only to

poersons who shall have previously been

ggﬁ:.’:.shed with a copy of said Prospect-
shall e construmed to Include as a part or'said Prospectus a
copy of +his Commission’s 0p1:aion axé Order 1ssued on Ma.rch 26,

1914 in the above entitled spplicaetion.

The foregoing Secomd Supplemexntal Order is hereby ap-
proved and ordered filed sz the Second Supplemental QOrder of 't:he
Rellroad COmmiqsion of the .pts.te of California.

Da.te& at San Francisco, Caliform.a. this K2 -
day of April, 1914.

Cormissionors.




EXEIBIT A"

LARTY COUERTY ELECTRIC RATLWAYS,
MTIL VAILLEY, CA.IaI FOREIA.

OFFICERS:

PTOSLEONt «vvvevrasssuenssn.. Browster F. inoe

Tice Proeident .ccceeveescass A Ea.rper ‘ ,

Secreta.ryj cesecencccecsncense Frod A. Mnerlander
B MET. & EOGIBOOT evvev... W. Wosloey Elcks

Browster 7. Ames

A. Ea.rpoi'- |
W. Wosley Hicks

DEPOSITORY :

Baxk of Mill Valley

320 Marl:etgstreet. San Francisco:
, ML11 Valley.

Sutter 4128.- San Francisco .
-  MIL11 Valley




ORGATTZATTOR:

This company is incorporated 'rmder the laws of the
State of Californis, and 1 organized to dulld and. opersate
electric rallwsys 1n 1Y Valley axd Sausalito, Marin Couwnty.

FRAJNCEISE:

The company owns & PITty year franchise over streets
of M1l Valley. .

cmmﬁxmon-'

The capital stock of the compe.ny consists of one thou-
sand shares wita & par value of q,loo 0o each, or & total capi-
tal stock of $100, 000.00. _

CORSTRUCTIION:

The ¢omstruction will consiest of an overhead trolley
systen in MI11l Valley, 60f rails, irom poles in the cemter of
town. and wood poles on the balance of the 1ime. The 3pace be-

t'zgeg. the tracks and two feet each side will be me.cadam.zed and
0%led.

COST OF CONSO!RUCTION :

The gtreet car system will cos?t 4“,55,314 95 complete
and ready for operstion, including rolling stock.

FINANCING AXD CORSTRUCTION:

Congtruction will be finemced by the sale of stock
which will be 80ld at par wvalue to comly with the Or&er of the
Railrosd Commiasion. '

SQUIPMENT

The equipment, cost of which iz included uwnder cost
of comstruction above, will comsist of two light, pay-as~youn~

enter, up to da.te cars equipped for one man operation.

ROUTE: -

One branch of the railwey will commence at Cascade
Reservation, run alorg Cascade Drive to Throckmorton Averme, and
along Throcimoxrton Averme to the depot of the Korthwestern Pacif-
ic Railroad Company in the center of town.

A seconéd branch will conmest with the Lirst at the
Some depot, run slong Throclkmortorn, Buens Vista, across town
park, through Boyle Park, along Walnut, Locust, and Sycamore
Avenues and the Cownty Road to tkhe depot of the Xorthwestern
Zacific Company at the Tamalpa.ie Union Eigh School.

On week days one car will meet all trains of the North~

wostern Pacific Company at the main depot and carry passongers
qxzt Throclmorton Avexue. The other car will meet all trains a.t‘
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the E‘igh School aopot and carry passengers into Tamalpais Park,
etc. A

. 0 Sundeys and holidays cars will operate on the same
schedule, but the Eigh School car will also run through to.the
Cascades. - : :

FARES: ‘ 3
A1l single fares in town limits will be Five coﬁta. ox-

cept that school children goingz to Grammar Sechool or to EHigh
School Zrom any part of town will be charged half fare.

EXTRACTS FROX THE ORDER OF THE RATIROAD COMMISSION:

"I believe it is well here to reiterate the poesition
previously taken by this Commission on matters of this Xind.
When & community desires that a certain wtility or branch of a
wtility be constructed and is willing to incur the financial re-
sponsibility, and such resporsibility is assumed with Lfull Xnow-
ledge that such benefits as may accrue must come Lrom other sour-
ces than through returns wpon the stock of such an emteryrise,
tais Commission will be slow to intorpose its obJection". = x

(Tho beonefits from other sources, referred to by the
Commission, are possidble incressed valuves in realty and general

convenience.) |

TParchasers of thig stock must share, not only in the
hopo of reward, but in the responsibility for losses as woll.
Becauce of the nature of this exterprise, no invegtor should be
oncouraged to purchase stock watil he has been placed Iin posses-
sion o2 2ll information bearing upon the enterprise. The Order
in this case will provide, therefore, that the applicant must
submit to this Commission for its approval a prospectus for tho
benofit oL prospective purchasers of stock. I shall recommend,
also, that the authorization in this matter be surrounded by ad-
ditional conditions &8s may Ceem XOCOZSAIT". »x % w»

"I IS EEREBY ORDERED: Thet Marin County. Electric Rail-
ways be granted aunthority, and it is neredby graxted sullbority,
to issme 670 sheares of its capital stock of the par value of

$100.00 per zhare, sald stock to bo Lgsued upon the Lollowing
conditions and mot otherwise:~ \

(1) Said stock shall be e0ld 50 as to net applicant
the par valme thereof.

(2) 88id stock shall be sold only to bona £ide residexts
off M1l Velley oxr to property owmers in M1l ValleyT. x % x

"Harin Comnty Electric Rallways shall enter uwpon tiae
construction of its street rasilway horein projected onlg aftoer it
shall have collectedfrom stock subseriptions the sum ol $35,000.00
and shall have received s supplementsal order fLrom this Commission
authorizing it to bogin such construetion work." x » o

"All momeys obtained from the sale of stock shall be de—
posited by Larin County Electric Rafilways in & bank or baxks in

"ol




Ifarin covnty as trust funds, on the expresc condition that 1f =
total sum of $35,000.00 shall not be so deposited witain six
nonths Lrom the date of this oxrder, or such further time as the
Railroad Commission may grant, said moneys shall be repaid to .
porsons wno paid them, eitner iz toto or diminished by the rat-

adle proportion of such expenditures. as the Rallroad Commission,
in the meantime, may have asuthorized.™

Maxin Cowxty Electric Railways shall keep separste,

true and accumrate accomnvs showing the receipt snd deposit of
all 2vxnds secured in payment for or on subscriptioms to the stock
hereby suthorized to be iscned and on or before tho 25th dsy of
each month the company shall meke verified weports to the Rail-
road Commission saowing the receipt and deposit of sll such non-
oys, the stock issumed during the preceding month and the terms
and conditions of the issue, all in accoxdance with the Commdssion’s

General Order No. 24, which Oraer, in g0 far as applice.blo is
made a part of this o:'der. T




TRATFIC A.M) REVENUE ESTIMATE OF THE COMPANY:

These estimates were compiled by the company and bave
not been approved by the Railrosd Commission.
m IOTOIIQO .-oo------..-----.ooooc:...-.q@o 166.25

ESTIMATE ANNUAL ommmc AND GENERAL EXPENSES .........W,zlv.zo

COST OF CONSERUC"ION : 2.78 MILES RATLWAY IN MILL V.A‘LIE!

-

Cost of. CO:nst:mction ........................$45- 24.3.78

- Law expenses, for ger~ | |
viCO8. TOBAOLOA cevcneraos s 500 00

Eetimated law oxpense

during construotion ....ec 214.00 cieccecee

Cars ( 2). pay-a8-you-entexr

type, oquipped for one man

OPOTALIOD eioeecacscecvorucacsvorcsasnssnnane 10,000.00

mscelmoou o-.o-oo'oo--.'-'-.-too--l--oolco--ocy 3 500000 ’

PRELIMINARY ‘EXPECSES:

Promotion, W. Wesley

Eicks, to be paid in |

BLOOK tecccrcrsanccsseasea$3,000.00
Cash, t0 W. Wesley Hicks

Lor expendlitures made

for the ;boneﬁ'b of the

compsny previous to in-

corporat'ioh sseccssccsnnse

State incorxporating fee,

sost of franchlise, print-

ing stock certificates,

0T0. cceecvertccnncescnnna 417.20 sevccnece 5 91’7.20

motu cost or ro“ ....-...........“'.'....- 65314‘95
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