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PETORS TEE RAILROAD COMMISSION OF THE S’.!!.‘A.TE- oF CAIIFOB.'NIA.

~

b7 oN voIsioon

Iz the mattor of the application ) |

of Pacific Light & Power Corpora— )

tion, & corporation, for an order ) Application No. 1104
authorizing igsue 0% notes. )

S. M. Ha.ski.ns for applicant.

EDGERTON, Commissioner.
OPINZIOKN

This ic an spplication by Pacific Light and Power
Coz-po;ra:tion for a.n‘order-authorizing the iasﬁa‘nge‘ oi_t $2,.50C‘>,OOO‘ .
of promissory notec. | | | o

On"_may 1, 1913, spplicant Iseued and sold 2,500
promissory notes of the :Eé_cc valve 02 $1,000 eack, dated lay
1, 1913, payable ""‘co besrexr one year s.ﬁ:ez;'.‘da.te and 'bea.ri:ig.
ipterest at the rate of 6 per ceat .pér’ ‘mm, payable"‘semie
S o - ‘

Applicant realized full face value for said notes,
1ess 1~1/2 per cent commission paid to bankers for :Eléo:ting
the same.  The money thus dex"ived.was used iz the con‘ci:;ued
construction of its hydro-electric generafing plant on Big
Creek in Fresno County, Californis, and on the transmission
line which waa in course of construction bmeen sa.id power
plant and the City of I,os Angeles\.

| I't is now proposad to issue promissory notes of

appnca.nt to Euntington Land and Improvement CQmpany of the
face va.luev of ;';32.,500,000' st 8 1ike rate of intere../c., the monocr

1l




thus realized t0 be used in retiring the promissory notes '

heretofores issued.

I recommend that the applicstion be granted and

Submit herewith the following form of order:

Application having been made by Pacific Light and
Power Corporstion £or an order-authorizing the isgue of
promissory notes of the face valme of 32,500 ,000, and &
rublic hearing hawing been kad, and it appearirg to the
Commission that the proceeds from the iséuance ofkaaid Pro~
nissory notes are not in whole or in part reasbnably charge~
. able to operating expenses or to income, and that such pro-
ceeds axe neo&od by epplicant to pay ofL and retire existing
obligations, | o
I IS EEREBY ORDERED by the Railroad Commission of
the State of Californis thet Pacific Light and Power Corpora-
tion 13 hereby authorized to issue promissory notes of the
face value qf'Qz,SO0,000_ bearing interest st the rate of 6
per cent per anmum, paysble Semi-ennuslly, said notes to be
dated My 1, 1914, and to be paysble on or before May 1,
1915, under the foilowing'conditions: not otherWiée:'

1. Applicant shall realize upon the i°Suance of
said notes the full face value thereof, to-wit: $2,500,000,
and the money thus realized shall be usea_only fof_the pur-
pose of paying off and cancelling those certain promicsory
notes heretofore issued by'épplicant of the fﬁce value: of
$2,500,000, dsted ¥ay 1, 1913, payable to bearer one year
after date ‘and bearing intarest at the rate of 6 per conx por

gopum, paysble’ semi-annually.




2. Said company shall keep separate, true and accurate
accounts showing the receipt and applicaxion in detail of the
proceeds of the sale of said notes heredy asuthorized to be ,
issued, and on or before the 25th day of each month the cémpanj |
3hall make s verified:report\to the Gommission in accordance
with tko Commission’s Gorersl Order No. 24, stating the sale

| or disposition of eﬁch~notes during the preceding month, the
terns and cpnditioﬁs of such sale or other disgposition, the
moneys realized therefrom and the use and applicaxionvqf such
noneys. | | ‘
3. The payment of the fee prescribed in Section
57 of the Public Utilities Act shall be & coﬁ&ition-prqce&ent

to the effectiveneszs of this order..

The foregoing opinion and order are hereby approved
and ordered filed as the opinion and orxrder of the Bailrpad‘
Commission of the State of Califorzis.

Dated at San Francisco, Californis, thia'(ﬁiyé day
of Moy, 1914- | |
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A.uumm. “Beoketary, com:tas OROeYS..




