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:sE:S'ORE' TEE M!IaO .. o\D COMMISSION OF ~EE STAn: 'OF CJ.tLIFORNIA. 

In the mattor of the 8.pp,l1cat1on ) 
of Pac1fieLight & ~owcr Cor.pora- ) 
tion,. a corporatiou, for an order ) 
a:o.thor1z1ng issue- oi note,s. ) 

Application No. n04-

S. M. HASkins for appl1oant. 

OPINION ... ---- ... - ..... 

nis, is .an application by Paoific Light and Power 

Corp<>?=,ation for an order s.uthorizi:cg the issuance of $2 ,,500,000-

of promissor,y notes. 
On'Ms.y 1,. 1913. s.p:plietlJlt iseued 1il.nd 80'1d 2,500 

promiSsory notes o'! the face value of $1,000 eaoh. dttted Ma.:y 

1, 1915,. paya.ble 'tc) bearer onE) :year s.f'ter da.te and bearing 

interest at the rate o-f 6, per ee:1t per axm:am" :po.ya.b1esemi-

Applicant realize,d :full face value for said note-s, 
less l-l/Z :per aent commission paid tc) bankers for flont1ng 

the same. ~e money thus derived wae uead in'the continued 

cC)D,Struetion of its hyd.%'o-e-lectne. generating plant on :Big 

Creek :tn Fresno' Count:v. Cs.li:fo%'n1a.,.· and. on the tra.nsmissioll 
line Which was 1neourse of construction between said power 

plant and the City of Los Angeles,. 

It is now proposed'to issue promissorr no~es o~ 

s.pp11cant to- Runtingt,on Land and. Improvement. Compe.ny o·f the 

faoe va.lue' C)f $2.500,000 at So like ra.te 0'1' interest. the money 
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thus res.lize-d. to be used in retiring the promissory not.e:~ 

heretofore issued. 

I· re-commond :that the- a,plieation be g:t'D.nted and 

sUDc1t herewith the folloWing form of order: 

OR:!:>ER 
----~ 

:A.:pp11cat ion having bee2l ma.de b:y Pacif"ic Light a.nd 

Power Corporation for ~ order authorizing tho issue o~ 

promissorY' notes of the face 'value of $2.,500·,000., and .a. 

public' hearing having been ha.d. and it appear1ngto the 

Commi3sion that tho· proc'eeds from the issuance of said pro-

miSsory notes are not in who·le: or in part reas ona.blY' charge-

,a.ble to o!,orat1ng expens~,s or to income, llJld th8.t. 8uchpro-

ceeds are needed bY' Ilpp11cs.nt to paY' oft and retire eXisting 

obligations, 

I~ IS B'.E!P.ZBY ORJ)ERE:D bY' the Railroad Commi em. on of 

the State of C.a.liforn18, that Pacific- Light and Power Corpora-

tion is herebY' authorized to issu~ promis$orY"notee of the 

fa.ce va.lue of $2,500;,000.,. bearing interest a.t the ra.te of 6 

per oent per B.lll1't1m, paY's..b1e sem1..:.e.nnus.lly, said notes, to be 

dated llIra.:y 1, 1914, a.nd to be payable, on or before maY' 1, 

1915, -onder the following condit·ion8, not otherwise: 

1. App11cantsbsll realize. upon the issuance of 

said notes the full .face vaI:ae' thereof, to-Wit: $2 .. 500 .. 000,. 

and the money thus realized shall be used onlY' tor the pur-

:pose of P8.Y'ing off and cancelling those certain promi8soX7 

notes. heretofore issued. bY' app,llca.nt of the face vlll.ue; CY! 

$2:"500.000·,, dated'M:J.y 1" 1913, p.a.yab,le to bearer one yea:r 

a:ft.er da.te' ·a.:.o.d bearing interes:t at the ra.te of 6 per cent. :per 

sllD;mn, ps.;rs.b1e semi-:umue.1ly'. 
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2. Said eompanyahnll keep separs.to, tne and aceurs.t.e 

accounts .ehowing the receipt and a:pplieation in detail of the 

proceede of tb,e' sale of se.id notes here,by authorized to be 

issued. s:c.d Oll or before the 25th da.y of each month the eompa.~ 

shall malte a. verifie~:" report \to the Commission 1na.ceord.anee 

'With tho Commission's G0ners.l Order No. 2.4, stating the sale-
or disposition of such notes during tho pre;ced1:ag" :month, the 

terms and conditions of such sale or other dispOSition. the 

moneys realized therefrom and. the use and e.pp11e&.1:ion of such 

moneys'. 
3,. ~o pay,mcnt of the' fee prescnbe.a; in Section· 

5'7 of the Public Utilities Act shs.ll be a condit'ion :pre<tedont \ 

to the effectivenGs~ of this or4er. 

~e foregOing opinion and order are heraby approved 

and order&d filed as the opinion ~nd order of the Railroad 

Commiesio:c. of the state o~ Ca.li:fo,rni~. 

:Dated at San hancisco. california., this' (d- ~ 
of May. 1914~ 
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