BEFORE Tm RAILROAD COMMISSION OF THE STATE OF CALIFORNIA.

in tke matter of the application J Lm \*-ﬂ HN/’\EW

PL SACRAMENTO WAREEOUSE COMPANY

for an order euthorizing the lesue Applica.tion No. 502.\
of stock of the par value of
$200,000.‘

Frank J. O'Brien for applicant.

TEBLEN,‘ Commni sveioner.

SUPPLEMENTAL OPINION.

In its application dated July 9, 1913, 4in the above entitled
asked this Commission to
natter, Sacramento Warehouse Company/autbhorize:, the 1ssue of capital
stock sufficient to produce the swm of $1200.00 for organization expen-
ses and furniture for office. The company ROW rinda that this sum -

is ina.d.equﬂte and estimates that it will be neceesary %o expend an )
additionel swm amomting to $e3,53 for this pu:poeo. This s

_ represents partly the ae.la::y of the general manager and boomceeper, the
salary of a stenographer and expenditures for office zuznitm.'o. The
Tarebouse Compony states that it has been able to ::ed.uoe aomeﬂh&t the
expenditures heretofo:e corntemplated for the crect:lon of the warehouse
itseclf, and accordingly aeks aut hority to use for the above mecntioned.
purpoaea the necessary portion of the proceeds of the sale of capital
stock amomnting to the aggregate sum of $138, 890.00, authorized in
subsection (b) of Section 1 of this Commigsion's order of July 23,
1913, 4in tke above entltled proceeding. \ Applicant hopes to ha.ve its
wazehouse completed in Octo‘ber of this year. _

I £ind that 1t ie necesaa.ry to incuxr expend.i'tuxee -foxr the
purposes nenticoned by the applica.nt, a;nd. recommcnd. that the application
be granted. ' -

I also recommend that the time within which the stoo]r. re-

ferzed to 4in this Commigsion's said oxrder of July 23, 1913, may e
issved be extended to Ju‘ly 1, 1915.
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I submit hereﬂ.th\ the following forxrm of Bupplexienta; Qrd.'er:

SUPPLEMENTAL ORDER.

Seotion 1 (b) of this Commission's order of July 23, 1913,
in the above entitled matter is hereby amend.ed 80 as to Tead as followa:

"SACRAMENTO WAREHOUSE COMPANY may issue and sell its common
oapltel stock of a par value of not to exceed $138,890.00, so as to
net said compary.not less than 90 per cent in cash of ‘the par value -
thereof, and nmay apply the p:oceéd.s only for tke pux;poae of oomgtruct~
ing and completing its proposed six—etory' and bagsement steel frame and
concrete warehouse building, to be erected on sa.:l.d Lot No. 2, in the .
block bounded by R, S, Eleventh and Twelftk streeta, in the oity 4
Sacrawento, and also for the payment of the necesem orga.nization and
office expenses, the latter not to exceed the sum of W}.‘}.
e.d.d.ition to: the swn heretofore authorized 'by this Commisaion to be
expended for 'thia purpose.”

Section 14- of 3aid order of July 23, 1913, ia hereby amended
to real as follows.

*}. This order shall apply only to cspital stdok 1scued
on or before the first day of July, 1915."

In all other respects said order of Jwly 23, 1913, shell
Temain in full force and effect.

The foregoirg supplemental opinion and order are ‘hereby
gpproved and orderel filed as the supplenental opinion ard order of
the Railroad Commission of the State of Californie.
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Dated at San Francisco, this J«—c/« A of May:, 19121-

fm‘a -,g.-a— Jo“(

Comiasioners.




