- Decision o C J UQJHNAH:

BEFORE THE RAIZROAD'COMMISSION-OF'QEE SﬂAﬂEgOF"CALIFORNIA

Gz oNveeea.

Ir the matter of the application
of Southern California Gas Company

) |
) .
foxr additional time in which to ) Application No. 568
isgue $750,000 preferred gtock. )

Cerl Taylor for applicant

EDGERTON, Commiscsioner.
OPIXNIOYXN

This Comnission has heretofore by order and
supplemenfal.order authoriged\applicant to 3011T$756,OOO
par value of ite proferred stock. Acting wnder said
br&&rﬁzapplicant delivered to N. W. Haleey'and-compaﬁy,‘
0L Few York certificates for the extire amount of stockl
so authorized. Thereefter, oll but $325 OOO par value
of said stock was disp0°ed of %o Muropean inveutors..
Prioxr to the expiration of the orders of the Commie sion
Ealsey and Company g&ve credit o Southern California
Gas Company for 4525.000 par value'qf thia stock‘a$ a
price of 80 and entered such credit upon its books.

Thereafter, dnd before the actual delivery of
the money to Southern Californie Gas Company, the order
of the Cormission expired by reason of the limitation of
time prescribed therein, and some question has,arisén as -
%0 whethef or not the delivery of the certificatcs of stock
to Halsey and Company and the extry by siidycoﬁpany wpon
. ~its books of & credit for the purchase price of said stock
is technically an issme of this stock as defined by this




Cbﬁmission, to-wit, a delivery for value.

I am satisfied from the evidence 1n’thia matter
that thore was & real intention upon the part. of Eﬁlsey
end Company to purchase this stook, and that the entry of
& eredit for the purchase‘price upon its books in favor of
oouthern Californis Ga° Company was eouivalonx to the de~-
livery of the money, and, therefore iy recommend thax this
application be grantea. and that an order be mede autho-
rizing Southern California Gasg Company to gell to ¥N. ¥.
Halaey and Compsny $325.000 par value of its preferred
3t0¢k under the terme and conditionq of the orders hereto-
fore msde herein. ) S ";

I_sgbmit bhorewith the following form of ordar:'

"ORDER

Application having been made by Southern Cali~
fornia Gas Company for an order authorizing the sale of
$525,000 pax value of 1ts preforred stock, and s hearing
having been dnly held aﬁd it appearing to the COﬁmiséion
that the pu&pose Zor which the proceedc of the sale of
said stocek are to be uved are 0ot in whole or in part
reasonsbly chargeable to operating expenses or tolincome,
and thet the purposes for which said proceeds are o be
used afe'such 23 are set out in the Public Utili?ies-lct

IT IS ERREBY ORDSRED by the Railrosd Commis: ssion
of the State of California that Southern California Gas
Company fc hereby authorized to sell to X. W, Ealsey and
Company $325,000 par value of its preferred stoék;

Said gtock shall be issued and sold under all
of the corditions set out in the orders heretofore rmade

herein.




The foregoing opinion and order are heredy
epproved and ordered filed as the opinion and order

0Z the Railroad Comission.

' Dated at Sen Francisco, California, this

JHth day of Nay. 1914.




