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BKE'ORE ~:a:E RA.lIiR01\:D· CO:n.oo:SSION OF ~HE S~ .OF·· CALI:?O:RNIA ~. 
~., 

In the matter of the a.pplication ) 
o·! Southern California. Gas Comps.n:r ) 
for additional time in whioh t.o ) Applioation No. 568 
issue $750,000 preferred eto·ok. ) 

o PIN ION 
.... iIIIIIIIa~ ... _~_· 

~is Commission has heretofore by order and 

supplementa.l,order authorized applicant to 3~11~750,OOO 

par valu~ of its proferred stock. Acting under'said . . 
ordor:s applicallt delivered to 1~. w. Ralsey o.nd· c.ompSllY . 

.. '/ 
/0:: New York eert·ifica.te-s for the entire o.mount of stock 

so authorize·d • n.eree.:f'ter .. 0.11 but $325 .. 000 :par va.1ue 
. / . 

of said stock was disposed of to European investors.· 

Prior to the expiration o! the orders of the COmmiSSion 

Ralse:r and Company gave cr&dit .to Southern California 

Gas Company for $325 .. 000 par value of this· stoeka.t a 

price of BOand entored such credit upon its books. 

Therea.fter, and before the a.etual deliver:r of 

the money to SOtlthern Cnlifornia Gas Com,ps.nZ". the order 

of the Commiesion expired b:r reaoon of the limitation of 

time preseri~'d therein,. and some q,uestion ha.s arisen as 

to whe'ther or not .t'he' delivery of the certifica.tes of st,oek 

to Re.1se:r a.nd Comp:l.nY" and. the entr:r by said. 'compan:r upon 

. - ''''its books of e. credit ,for the purchase priceo of ~id stock 

is technica.l~ an issue of this atO¢k' as defined: bZ" this 

'. ' 
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COmmieeioll, to~w.it, a delivery for vsl~e. 

I am satisfied from the evidence in this matter 

that thore was e. real intention upon the part. of blse.y 
end ~o~any to purchase this etook. and that the ent r.1 of 

& credit for the purchase price u~on its books in favor of 

~outhern California Gas Company was equivalent to the de-
l :.. • " , 

livery of the moneY'. SJld,. th~refor&. I recommend that this: 
al'plication be grsnte:d. and that an order be' :ne.de autho-

rizing So~thern California Gas Company to sell to N. W. 

Halsey and Compsny$325.000 pa~ valu~ of its pre~f~~red 

stock . Ullder: the terDl$ and eondi tiOllC of the orders:. hereto-
fore ma~ehere1n. . ' 

I 

I submit hor~ith the following form of order: 

ORDER --------
Application hs.ving been made by Southern Cali-

fornia Gas CompanY' for ·an ordor authorizing tho, ssle of 

$325 9 000 par v~lue of its preforred stock, and a hearing 

h~ving been duly held and it appearing to the CommiSSion 

that the purposee tor Which the proeecdeof th~ sale of 

said stoe!t are to 'be used are not in whole or in :part 

reasonably ch~rgo&ble to operating ,expenees or to income, 

~d that the pu:r::poses for which said proceeds are· to· bo 

uze c:. are' such as are set out in the Public Utili tie:s: Act 9 
. . 

IT IS :a::s::c:E:BY OR:O~ by t·he Railroad COmmi.es1on 
of the state of California. that So-athern California. Ge.s. 

Company ~s hereby authorized to sell to B. W. Halsey and 

Company $325.000 par value of its :preferred stock. 

said 3tock ehall be issued and sold under a.l~ 

of the conditions set out. in t!le orders .hereto,fore l:l8.de 
herein. 
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Tlle forcgo:t:cg opinion and ordor a.re: hereby 

approved ,and orderod file6 as the opinion and order 

o! the Enilroad Commission. . . 

Dated at San l'rSlleisco, California, this 

... 1,-4-.... l_oJ.._. _dny of Mn'3', 1914. 
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