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-Decision XNo. /

|

BEFORE THE RATIROAD COMMISSION OF TES STATE OF CALIFORNIA

.,'8..:?7:0” uo‘gpgq .

In the matter of the application
of Tre Minkler Southern Railway

) .
) ,
Company for suthority to issue % Application XNo. 1093
stock.

E. W. Caxp for applicant

EDGERTON, Commissioner.

OPINION

The Minkler Southerz Railway Company hes under con-~
gtruction a steam standard gauge railway linme from Mimkler,
Fresno County, to Exeter, Tulare County, a distence of 40

miles, With & branck of 1-,'% miles rumping eest from Cutler
" station. This railwsy cémpany has been crmted by fhe‘
A‘tchison', Topeka and Senta Fe Reilway com'pe.#y Lox 'tb.g PUrpose
of builéing this lime. -

The Atchison, Topeke and Santa Fe Reilwsy Company has
sdvanced all of the money Lor the construction of applicant’s
road, Whick advances amount %o something over $700,000, and %o
partislly reimdurse the Atchison, Topeke and Santa Fq Railway
.C',ompany for such advences it is pow proposed to 1Beue-$42_.,ooo
par value of appliéa,nt 's stock. The only obliga.‘t:féne' of ap~
plicant as of Jenuery 1, 1914 consisted of th# va.dvanyé.os hereto-
form made to it for the conétruction 0% its road. , |

It was stated at the hearing that at a later date the
properties now heid by the Minklexr Southern Railway Company would
be transferred t_o the C@lifornia-.a.:-izona and Santa Te Railway c'om-'
PEDY~ Por the present, however, the app-lliéa.nt is 'me.rely, to

issue the '-'.";:42,600- par value in stock to the ‘.A.'tc.hison,' Topoka and
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4
Santa Fe Rajilway Company.
| I recommond that the application be granted and subdbmit

herewita the following form of order:

The Ninkler Southerr Reilwey Company having applied
t0 this Commission for suthority to issue $42,000 of ite capital
stock to the Atchison, Topeka and Senta Fe Railway Company, and
& publiq hearing having been held andfit{appearing that the pur—-
poses for which it 4s propoced to be 20ld are not in whéle or
in part reasonably chargeable to operating expenses oi to in-
cone., |

IT ‘IS EEREBY ORDIRED by the Reilroad Commizsion of the
State of California that The Minkler Southern Réilway Conpany
is Rkoredy authorizeu to isaue 420 sharees of its capital atock
t0 the Atchison, Topeka and Sante Fe RaiIWay Company Said
laet named company immediately upon the receipt of said stock.
shall credit applicant with tho sum of §42,000 ae on offset Zor

an egual amount of advances heretofore made to applicant.

The authority hereby given to issue said stock shall
apply ozly to suck stock as shall have been issued by safd

company on or before December 31, 1914.

IT IS EERTBY FURTESR ORDERED that the applicant
herein shall notify the Railroad Commission within thirty
days after the stock herein aunthorized shall have been issued
to the Atchison, Topeka and Santa EevRainay Company.

The forégoing opinion and order are hereby epproved
- and ordered filed as the opinion and order of the Railrond
Commission of the State of California.




Dated &t San Francisco, Californis, this /¥4  ¢ay
of Moy, 1914. |

Commnissioners. -




