
Decision No. ~ 

B:E:E'OP.E T~ ?.AI.LE.c.Al> COMMISSION OF THE STATE 01 CALIFOEl~IA 

In the ma.~ter of the applica.tion of ) 
the Co:aso11d.s.ted Securities Compa.:n:v, ) 
a corpo=ation. tor leave to issue· two ) 
promissor.1 notes to the Orange Countr ) 
Savings and Trust C.om·pe.n1 in tho a.g- ) 
gregate principal amount of $10.000. ) 

Applioation No. 1129 

w. J. Willisrns for ap:plican~ 

EDCERTO!T, COlDmissioner .. 

This is an application for an order authorizing the 

iss~ancc of twc promiszor7 notes. one for tho :pr1nclp~1 sum 

of $7,000 ~d the other for the princip~l sum of *3,000, both 
notes bearing interest at the rate o~ seVen ,or cent pcr annum, 
a:ad pa1&ble tv/O yoars ~~ter date. 

Applicant is engaged principally in the business of 

'buy!:cg slld selling rea.l este.te, but ovvns and operates oortain 

small utilit7 'Properties as a. part of its 'business. ' 
The purpose o~ issuing t1::.~ promissory notes s.bov& 

speC~fl&d is to re-~ajU$t enoumbrances of cortain real pro­

perty now oWlled b:v appllcant and vf'.o.icb is not used ~n $.:J.Y : 

p~~lic utility bUSiness. It is propos~a to- secure tho ~ay-

ment o'! s~id promszor:y notes· 'by exoc':J.t1ng s. trust doed for 

certo.1:c. re:l.l property descrj.'bed in the application. 

I !'ecommond that the a.~plica.tion 'be grante.cl and su'b-

~t herewith the following form of order: 

OR:DE'R -_ ..... --

Ap,~ioation having been made by Consolidated Socuriti~c 

Company for an order $uthorizing the execution of two promiCsory 
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notes fo::: the pri::lCi:pal Z'Wll of $7..000 a.:nd $3.000, respectively. 

and to encu:ober certa.in resl propert:v a.s security for the pay-

me:t of ss!a notes, and a :p~blic hearing having been hnd, ~nd 

it ~~pearing to the COmmisSion tbat the money to be realized 

from the i SSU:lnce of said notes will not be '!lsed in fJ.'tX3' p'llbliO 

utility business. and the ~roperty to be encumbered as the 

sec~ri-:~ for the payment of said notes is not now used in any 

public utility buSineoe, and it ap,earing to tho CommisS10: 

that said a.pplication shoul~ be granted, 

IT IS REPZBY OPJ)~ by tile R:l.ilroa.d Commission of 

the State of California tha.t Co:o.solid.:.ted Socurities Co~o.::l:.v 

is hereby authorized to issue a ~romissory note in favor o~ 

Ora.nge County S~vings and Trust Company for the principal sum 

of $7.000, payable' two years Dotter ds.te, With interost at 'Ii he 

ra.te 0::: seven per cent :POl" annum; s.:c.d a pl'omiszol'Y note to 

Orange Count~ Ssvings ~d Tr~et Compa.ny i? tho principal sum 
of $3.000, payable two years s.fter date, with interes.t, at the, 

ra.te of seven per cent 1'or fJ.Dllum, and sai~ Consolids.ted 

Securities Company is further authorized to execute a trust 

deed. conveying the ~~llowing describ&d property as secur1t,y 

for the :pa.~'nt o:! said. promissory notes 9 to-wit: 

Lots 2,. 3, 4.5,6,7.8.9,10,11.12,14 a.nd.15, 

in ~s.ct No. l576. being a. subdivision 0:£ s. portion 

of Lot 2 of the RunteI' Subdivision of a part of the 

~cho San Rafae~. of Los Angoles County-

II::Imediately upon the execution of zaia promiseory-

notes, report zball be msde to this Commission, but no 

accoUll'ting need '00 Itadc of the procc.I:G.& :Crom the i eS1lc.nee 

tbereof ii none of sa.id proceeds Q.re usod in the o!,cra.tion 

of any public utility business. 
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The foregoing opinion o.nd ord,er are h~reby a.p:prov~d 

and ordered tiled as the opinio~ and ordor ot ~he Railroad 

Comoi38ion of the State of California. 
• 

:Dated A~ San Prs.ncisco. Ca.lifo:rni~, ~hi3 :-(;;04.. day 

of May, 1914. 
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