s ((RIGINAL

BEFORE THE RALLRCAD COMMISSION QF TEE STATE OF CALIFORNIA

In vhe metter oL the application of )
the Consolidated Securities Coxpany, )
a corporation, for leave o issue two )
)
)
)

S gY 'ON HojseQ

promigsory notes to the Orange County
Sevings and Trust Company in the ag-
gregate principal awowmt of $10,000.

Application No. 1129

Wo J. Willdiame fox applicant

EDGERTON, Commissioner.

OPINIONXN

This is an applicatior for an oxder author;zing the
issuance of twe promissory notes, one for tho principal sun
of §7,000 end the other for the principsl sum of $3,000, both
notes bearing intorest at {the rate of seven per cent per annum,
and payable two yoars al¥er date.

Applicant is engaged principally in the dusiness of
buyize snd selling real estete, dut owns and oOperates certain
smell utility properties as 2 part of its breiness. .

The purpose of issuing the promissory notes above
| specified is to re-cdjust encumbrances oI cextain real pro-
perty now owred by spplicant and which is mot used In axny .
public wtility business. It iz propossd to secure the pay-
ment o2 s&id promissory notes by executing a trust deed for“
cortain real propexrty described in the goplication.

I recommond that the‘épplication be granted and sub-

it hnerewitk the following form oL order:

ApnIication heving beer made by Corsolidated Socuritiel

Company Lor an order suthorizing the execution of two promissory




notes for the princival sux of $7,00C and $3,000, réspectivcly,
and to encuzber certain resl property as security for the pay-
mexnt of said notes, and a pubiic hearing having been had,'and ‘
it crpearing to the Commission that the money t0 be xcalized
from the issuance of =zaid notes will not be used in any public
utility dusiness, and the vroperty +o0 be cncunbered as the
security Lfor the payment of said notes is not now used in any
public utility dusiness, and it appearing to tho Commissioz
that caid spplication should be granted,

IT IS HEREBY ORDERED oy the Roilroad Commission of
the State of Californis that Consolidzted Sccurities Company
is heredy authorized to issue a promigsory note in favor of
Orange Courty Ssvings and Trust Company for the principsl sunm
of £7,000, payable two years after date, with intercst at the
rate o seven per cent por anauwm; and & Promissory noté to
~ Orange County Sevings and Trust Company ip the principal sum
of 53,000, payable two years after date, with Iinterest at the
rate ¢f seven per ceat vor oznum, and said Consolidated
Securities Company is fuxrthexr authorized to.execute a trus?t
deed conveying the Lfollowing describved propertyvas security

for the payment o2 said promissory notes, to-wit:

Lots 2, %, 4, 5,6, 7, 8, 9, 10, 11, 12, 14 and 15,
in Pract No. 1576, being & subdivision of a portion
of Lot 2 of.the Zunter Subéivision of a mart of the

Rapcho San Rafael, of Los Angoles County.

Immodiately upon the execution of gald promissoxy
notes, report chall be made to this Commission, but no

accounting need e made of the procccds Lrxom the issuance

thereof if none of said proceeds are used in the ovecration

of eny public utility busirese.




The foregoing opinion and order arc hereby approved
and ordered filed as the opimion and ordor of +the Railroad

Commission of the State of California.

Dated at San Francisco, Californis, 4his SEah day

of May, 1914.

oo ammission State

Commizsioners.




