BEFORE THEE RAXIROAD COGLISSION OF TEHE STATE OF CALIFORNIA.

In the Ma‘t;tor of the Applicat;on oz) B [D?UFDU N ZNML

JOUTEERY COUNTIES GAS COMPAXY o )

California for Approval of Agree- ) Application Wo. 1134
zent Cancolling Escrow Agreoment. )
of Xarck 9,-1911.

ATALE

Wilson & Wilsonr, for Applicant.

LOVELAND , Commissioner:

ORDER.

SOUTEERY COUSTIES GAS COMPANY of California heving
applied for the approvél of this Commission of an agreement
made oz Qctober 6, 1913, betwoen Southern Counties Gas Com~
pany of Californis and Zoe Angeles Trust snd Savings Banlk,
which agreement cancelled an sgreement made on March 9, 1911,
botwoen the same parties, by Which it Was agreed that the
rroferred stock of Southern Counties Ges Company of Californls
should be placed in oscrow with Los Angeles Trust amd Savings
Bank to be issmed oxly in accordance with the conditions spo-
cified in said agrecment; and it appearing that of the
$500,000 par valne of pre:férred stock of opplicant, preferred
stoek of the par vaelue of $340,000 has been issued under tho

teras of this agroement and préferrea stock of the par va.lﬁo
of ;‘}160,000 still remaing in the hands of Los Angeles Trust
a.nd'Savings Bank; and it appea.g:ingu further that all of the
holders of the preferred stock now issuod have consented to
the cancellation of the oscrow agreement of March 9, 1911;.
sud it appearing further thet Southern Counties Ges Ccompaxny
of Californis does not desire at this time o issue any

preferred stock, but merely to transfer Lfrom Los Angeles
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Trust and Savings Bank to the troasuxy of applicant preferred
stock of the par value of $160,000 whick hes not been issmed,
and imﬁch a8 the consent of this Commission xust be obtzined
prior to the issuance of any of this preferred stock after the
seme has been placed im the trescenxy of applicant -

IT IS EERERY ORDERED, That the agreement msde oxn _Octo‘b-
or 6, 1913, "oetwee'nMSOu'therh Counties Gas Company of Californis
a.nd. Loz A;ngeles Trust and Savings Bank, canceolling sn escrow
agreemont betweon the seme parties msde on ilsxeh 9, 191, de,
and the same heredy is. approved. '

The foregoing ORDER is hereby spproved and ordered
filed as the order of the Bailrond Commicsion of the State
o Californis. o

Dated at San Francisco, Califorzis, tusai_’&Lday of
May, 1914. |
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~ CommlssIonere.




