e DRIGINAL

BEFORE THE RAIIRCAD COIMMISSION OF THEE STATE OF CALIFORNIA

In the matter of the spplication of )
the Los Angeles Warehouse Company, ‘)
for permiszion t0 rofund its present ) Application No. 1137
indebtednoss now evidenced by note )
)
)

and secured by mortgage on its real
property.

V. Z. Brock for spplicant

TDGERTON, Commissioner

OPINIONX

This is an application by Los Arxgeles Warchouse

Compary t0 extend promissory note on which there will become
due on June 1, 1914, the swm of $150,000, or to execute a
rew note for o like zum.

On Juze 1, 1909, Ios Aungcles WarehouQe'COmpany
Yorrowed $190,000 from Pacific Mutual Iife Insurance Compqny
of Californis, and executed & note therefor, payable in fLive
years, with intereo* et six per cent per arnun. This nove
was Secured by a first mortgage on the real propexrty of the
warchouse company. mhere nas been paid §$40,000 on the
principal of this indebdtedress and the balance of $150,000
falls dwe on Juxne 1, 19l14.

Applicant desires to extend this xnote or to borrow
the money t0 pay the same and 0 execute & now note secured
by the mortgage on the sSame pProperiy now nortgaged td-thé
insurance company.

The money ovteined upon the issuance of the note To

tho Tife Tzsurence Company Was used o pay Lor the cozatruction
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of “he warehousze duilding of applicant.
+ appéara that spplicant™s earnings are sulficient
to easily pey the interest on this indedtedness. and I recommend

that the application be granted and sudmi? herewitk the following

form 0% order:
QRDE:

Apolication having been mede by Los Angeles Vare-
house Compazny for an order zuthorizing the extension ¢f a
promicsory note or the execution of & mew promissory note
for the sum o2 $150,07°C, and a public hearing having been
rad thoreon and it appoaring t¢ the Commission that the
money +6 be obtained from the extension of seid znove or the
tasuance oFf = new note is necessary for the refunding snd
vaying o2f of the odligations of apvlicant and that the

procoeds from the extension of saié note or the lzsuance of

& now note are not in whole or in part roasonsble chargeablé'u;’///

to operating expences or 1o income,

IP IS MERESY ORDERED by the Railrosd Commission of
e State of California tret Los Angeles Warehouse Company
is heredby authorized to extend Lfor a period ol one year fronm
Juae 1, 1914, that certain prowiscory note dated June 1, 1909,
zado to Pacific Mutual Life Insurance Comparxy of Californis,
for the primeipal swm of $190,000 with intexest at the rate of
gix per comt per annum, payable gemi-snrually ané on which said
promissory mote the sum of $40,000 has beer peid, or Iz lien
of +the extension of sald note Tos Augeles Warehouse Company ig
bereby suthorized to issue & promissory note in the principal
sum of 5150,000 with interest not to exceed six and one~hslf
por cent per annum, and to secure the paywent of said promissory
note by executing a mortgage upon the real property of applicant,

which said real property {z now mortgaged to secure the payument
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of the prowissory note heretofore mado 40 Pacific cimtualTifesc
;nsnraﬁoe’Company of California.

This order is mado uwpon the Lollowing conditions:

1. If 2 new note is issued thexr there skall be
received by applicant the full face value of said note, and
+he proceeds trhereof shall be used only for the purpose of
naying 0ff the indebtedness represented by the note dated
June 1, 1909; nade to Pacific Mntual Iife Insurance Company

0 Californisa.

2. Immediately upon the cxtexnsion oX the existing
note, or the oxecution of a new note, as abovo authorized,
apolicant shall report to this Commission the full detail

of such transaction.

The foregoing opinion axd order are hereby approved
and ordercd 2iled ac the opinion and order of the Railroad
Commission of the State of Californiea.

Dated at Sap Francisco, Califorria, this -7-'57762'- day
of May, 1914-
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Comnigsionexrs.




