
:9~O?S ~:9E RA.lLEC!.] CO~SS:rON OF TEE STATE 01' CAr.:r.FO?NI..\ 

In tb.e ms.tter of the application of ,) 
the Los AIlgeles Wa.rehouse' Compc.:o:;r, ') 
for per~szion to refund its present ) 
indebtedness now evidenced by note ) 
and secured b~ mortgage on its real ) 
property. ) 

Application No. 1137 

w. ;,;. Brock tor applicant 

EDGERTO~~ COmmissioner 

OPINION 
~~,-----

~nis is ~ a.pplication by Los ~geles Warehouse 

COmpaJl7 to extend pro:issor:;r noto' on which there will become 

due on J'tlnO 1, 1914, the Stml of $150,000', or to exe.cute a. 

new :oto for e like sum. 
On Ju:=.e 1, 1909, Los agc1es 'i~'arehouee Company 

borrowed $190,000 from Pacifie Uutua1 Life Insurance Com~any 

of C8.1ifornis.., and executed. a note therefor, payable in five 

years. wi th i:o.'~'erest at six per cent per annum. This note 

was secured. 'by a first mortea.ge on the real prope,rt.y of the 

warehouse com~any. There has been P'a.id. ~~O ,000' on tbe 

principal o~ this inde"otedr.ess a.nd. the bala.nce of $150,000 

falls due on June 1, 1914. 

Applica.nt desires to extend. this note or to borrow 
the money to pay the same and -:;0' execute So nl!)w note secured 

, 
by the mortgage on the ea:I:le :pro:pcrty now mortga.ged to the 

insurance comp~ny. 
Tbe money o"otcined uJ?O!l the 1SZ'C!l.neo o:t the note to 

tho Life !nsur~ce Cowpany w~s usod to pay for the co:struet10n 
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of tbe warehouee building oi applicant. 
It s.Pl'ea.re tllat applica.nt TS ea.rnings are- 8u:2:f'icient 

to easily pay the interest on thi~ indebtedness. a.nd I recommend 

that the applic~tion bo granted and submit herewith the followiDg 

form o~ order: 

ORDER -- .... --- .... 

Ap~lieation having been made by Los Angeles ~are­

ho~se Compa:::lY' for all order authorizing the erte21S1011 o£ a. 

pro:i:sory note or t~e execution ot a new promissory note 

for the sum o=! $150,'"00. a!ld a ~u'b1ic hearing having been 

had thoreon nnd it ap~oaring to the Commission tha.t tho 

money to. be obta:tc.oo trom the extension of said :::lote or the 

iss,;ance of a nov; note is neceszary for the ro.:£'''Qllding and 

paying o~f of the obligations of a~plicant ana tba.t the 

proceeds fro'!:l the ertensiOll ot said note or the issuance o:! _ / 

a now note are not in whole or in po.rt reasonable ohargeable ~ 
" 

to operating expenees or to income, 
IT- IS ~~y ORDERED b~ the Railroad Co~ssion ot 

the State of California tha.t Los Angeles ~~rchouso Comp~~ 

is ber~b1 authorizea to extonG for a period ot one year from 

J-anc 1. 1914. tha.t certtl.1n :pro:o1.ssory note dated. .June 1, 1909. 

=ndo to Pacific Mutual Life Insurance Compa~y of California. 

for the principal sum of $190.000 7."ith int,erest at. tho ra.te o:! 

8ix per cent :per annum, paya.blo eemi-a.n~'tUl.ll~ a.n~ on which said 

p!'otlissoryo note: the- srun of $40,.000 has 'been J?a.id. or in lieu 
0:£ the extension of said note Los A:a.goles Warehouse CompalXV is 

I 

bere"o:; authorized to iseue 3. ~romis6o:ry note in the ~rinci:pal 

8'Um of $l50 .000 with i:c,terest not to exceed. six and one-hal:!' 

por cent per annum, and to secure tho payment o£ said promiszor,y 

note bY' executing a mortgage- upon the real ~roperty of applicant,. 

wh1eh said real property is no~ mortgaged to $ecur~ the paymo~t 



~suranoe Company of California. 
This order is mado upon the followiIlg c,onditions: 

~. If So new note is issued the~ there shall be 

received by applicant tho i'ull face value of said note, and 

the proceede t!:ereof shall be used only fo,r the pur:poee o:! 

~sy1ng o~! the indeote~~ess represented oy the note d~ted 

June 1, 1909, made to Pacifie Mutual Life Insurance Company 

ot Cc.lifornia. 

2.. Immedinte11 upon tho oxtens,ion of the existing 

noto, or the execution of a new note, as a.bovo a.uthorized., 

apylic~t shall report to this Commission the full ~otail 

of such transaction. 

The foregoing op~nion a~d order are hereb7 approved 

and orderod filed ~s the opinion and order of the Eailroad 

Co~ssion of the St~te of California. 
Dated at Sa.r. ]·ra.ncisco. California. this ,:;.:ttzi- CAY' 

of "JJiAY. 1914. 
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