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EEFORE THE RATILROAD COMMISSION OF TEE STATE OF CALIFORNIA.

In the matter of tho spplication
of the WESTERN STATES GAS AND ELEC-
TRYIC COMPANY, & coxporstion, for
sn Order auwthorizing the renewal
of promissory notes.

Application No. 1l3l.
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Chickering and Gregory, for Applicsant.

LOVELAND, Commissioner.

OPINIOXN

In this spplication, applicant, the Western States Gas
and Electric Company, asks for permission to renew {two ypromissory
notes, one for $108,900.00, the other for 3$232,100.00, both pay-
able to the Western States Gas and Electric Company, z ¢orporation
of Delaware, eleven nonths after date, béari.ng interest at tho
rate of seven per cent per arnum.

These motes wore originally given to the Westerm States
Gas and Electric COmpaw;" a corporation of Delawsre, on Jure 2,
1913 and were payable May 2, 1914.

As provided in Section 52 (b) of the Pudlic U‘t:!.li‘tioe
Aet of the State of Califormis, saild notes were renmewed for one
month, pending the hearing of this spplication.

The purposes f£or which the money was nsed Lor whick
these notes were given are fully set forth in Application No. 995,
and the testimony sutmitted in said Application No. 995 sud the

Order of the Commission therein are msde & part of the recoxrds of

this application.

The necessity for the renewal of these motes, é,s shown
| by the statemexnt of applicant's attorney at the hoaring, arices
from the present gemeral financial condition which 1s such &8 to

rendexr dii’ﬁcnlt it not Impossidle, the ordina.ry moa.ns of finan-
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cing. This depression is natiorn wide and by no means confined

to California.

Through datas £iled and testimony taken in various ap-
plications heretofore made Dy this applicant and heard by this
Commission, to-wit: Applications Nos. 66, 140, and 995 (supra)-
in each of which applications pemission wag asked and was grant-
od for an issuwe of bonds in various amounts~ the Commission has
bocome thoroughly familliar with the Linancial condition of appli-
cant, and further roference to such financisl condition iIn this
application is wmecessary.

The reason moving applicant to ask for permission at
this time to renew the notes comprehended in this application
is, in my judgment, & good and sulficient one, and I recommend
that the application be granted under the f£ollowing Order:-

 ORDER

Western States Gas and Tlectric Company having applied
to this Commiseion for permigsion to renew two notes dne. the Wes-
tern States Gas and Electric Company, & oorporation/ot Delaware,
said notos being in the amownt of $108,900.00 and $233,100.oo,
rospestively, payable in eleven montks from date, with interest
at same rate as present notes dear, to-wit: seven per cent;  and
the reason given by applicent for desiring t¢ remew said notes,
as set forth in the Opinion i:receding this Qrder, dbeing, in the
judgment of the Commissiox, good and sn:tﬁcient‘ cauge for the re-
newal of said notes; _

IT IS EEREBY ORDERED: Taat the Western States Gas and
Electric Company be and it is heredy granted permission ¥o renow
two notes heretofore given to the Western States Gas snd Electric
Company, & corporation of Delaware, for the perliod of eleve:d
months from date, to bear interest av seven .per cent, one being

for the emount of $108,200.00 end the other for $232,100.00.




. .mhe rqregoing, Opinion and Or&e: are he:eby approved
and ‘ordered f£iled as the Opinion and Order of the Rallroad Com-

nission of the State of California.
Dated at Sau Framcisco, Californfa, this _2{ZA

day of %« -, 1914.
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